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3axoau O £AKOi MAaKCHUMaJbHO OyJIM CHOpPSIMOBaHI Ha MIHIMI3AIIIO
€KOHOMIYHUX MPUYUH MIKHAPOJIHOI Mirparii pooouoi. OIHUM 13 TaKuX
3aX0/1B €  HeOoOXITHICTh CTBOPEHHS  JIOCTaTHhOI  KIJIBKOCTI
BUCOKOOIUIAYYBAaHUX POOOYUX MICIh Y PI3HUX Taly3iX EKOHOMIKU
Ykpainu.

Pa3om 3 TuM, AepkaBHa MirpamiiiHa MoJiiTUKAa Mae 0a3yBaTHUCh Ha
30€peKEHHI Ta PO3BUTKY JIFOACHKOTO TIOTEHIany; 3a0e3IeueHH]
e()EeKTUBHO1 3alHATOCTI; 3pOCTAaHHI OIJIATH TIpalll 1 T0XO/iB; I1ABUIICHHI
PIBHS COLIIAJIBHOT OE3MEKH 1 COIliaIbHOI 3aXUIIEHOCT1 MPAIliBHUKIB TOIIIO.
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OCOBJIUBOCTI IHBECTULINHOI
JISAJIBbHOCTI NIIIPUEMCTB KOCMIYHOI I'AJTY3I
B CYUACHUX YMOBAX

[linmpueMcTBa KOCMIYHOI Traigy3l 3aiiMaiOTh BaXKJIMBE MICLIE B
TEXHIYHOMY 3a0€3IME€UCHHI HaWOUIbII 3HAYYIIMX KOCMIYHUX MpOrpam
cydacHOCTl. BaockoHaneHHs e(EeKTUBHOCTI MISTIBHOCTI TMIJANPUEMCTB
KOCMIYHO1 Tally3l € CTpaTeriyHuM 3aBJaHHSIM peaiizailii 1HHOBaIlIMHOI
CTpaTerii €KOHOMIYHOTO 3pOCTaHHS YKpalHU SIK KOCMIYHOI JEp>KaBH.
AJKe epcreKTUBHE MaHOyTHE MiAMPUEMCTB KOCMIYHOI Tally31 YKpaiHu
YCKJIQJHIOETHCSI ~ BUCOKMM  CTYIIEHEM  HEBU3HAYEHOCTI  HUISAXIB
€KOHOMIYHOTO PO3BUTKY, HEBUKOHaHHSIM 3000B’s3aHb y cdepi
MOCIIIOBHOI JIEp’KaBHOI MOJITHUKH MIATPUMKH 1HHOBAIIHHOI chepu. 3a
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TaKUX YyMOB pO3IJsA]l MHUTaHb 3ady4YeHHS 1HBECTUIIA JI0 KamiTaly
MIIMPUEMCTB KOCMIYHOI rajly3i € aKkTyaJbHUM Ta CBOEUYACHUM.

JlocnipKeHHsT MPOOJIEeMHUX MHTaHb PO3BUTKY KOCMIYHOI Tramysl,
KOMepIlianizaiii BUCOKOTEXHOJIOTIYHUX IMIJANMPUEMCTB Yy CBOIX MpaIsix
smiicaroBanu: Jxyp O.€., Omensuenko B.1O., JleBunpkuii B.B., Ilpu3
O.B. [1-4]. Ane mo3a yBarow 3a3HaueHUX (HaxiBIIB 3AJTUIIHIOCS
NUTaHHS 1HBECTYBaHHS IMIJNPUEMCTB KOCMIYHOI Taly3l B Cy4YaCHHUX
yMOBax.

3 Meror 3a0e3MeyYeHHs BUKOHAHHA MDKHAPOAHUX 3000B'sI3aHb Yy
2013 pori Ypsan Ykpainu cxBajauB 3adydeHHS MM Aep>KaBHI rapanTii 2,6
MJIpA. TPH. JOJATKOBOTrO (hiHAHCYBaHHS, HEOOXITHOTrO I peami3arii
MPOEKTY LIOJ0 CTBOPEHHSI PAKETHO-KOCMIYHOTO KOMIUIEKCY «LIukioH —
4» Ha KocMmonpomi «AskaHTapa» y bpaswmii, axkuii BemeThCcs Ha
BukoHaHHsA JloroBopy «IIpo J0BroctpokoBe CHIBpOOITHHUIITBO MIXK
Vkpainoro Tta bpazumiero» me y 2003 poui. Peamizamis BkazaHOro
MIPOEKTY CIPHUSE MOCWICHHIO MO3UIIIi HAIIOT KpaiHU Ha CBITOBOMY PUHKY
KOCMIYHHMX TOCJIYT, TO3BOJUTh HaJaBaTH MOCIYTH 13 3aMyCKY KOCMIYHUX
amapariB  Ha HaBKOJO3eMHY OpOITy B I1HTepecax HalllOHAJbHUX
KOCMIYHHMX TIporpaM Ykpainu Ta bpasumii, a TakoxX 1HIIUM KpaiHaMm Ha
KOMEpIIHINA OCHOBI.

OckulbKH NepIIni 3amycKk pakeTh-Hocis «L{ukinoH — 4» mianyeTbes
3MIMCHUTH Ha KOCMOAPOMI «AJIKaHTapa» Bxke HanpukiHil 2014 poky, To
3TIIHO 3 MDKHApPOJHUMHU JIOMOBJICHOCTSIMH, YKpaiHa 3a0e3reuye
pO3pOOKYy pakeTH-HOCIA Ta MIArOTOBKY HEOOXI1IHOI BUPOOHUYO1 0a3H, 110
noTpedye A0MATKOBUX (DIHAHCOBHX BHUTPAT MEPEBAXKHO 3a PAXYHOK
iHBeCTUIlINH. TakuM YMHOM, aKTyaJlbHUM MUTAHHSM JJIsI HAIloi Jep>KaBU
3QJIMIIAETHCS BJOCKOHAJICHHS MEXaHI3My IHBECTYBaHHS IiANPUEMCTB
KOCMIYHOI Tady3l 3 METOI iX IMEpPCIEeKTUBHOIO Ta JIWHAMIYHOTO
PO3BUTKY, CTBOPEHHS YMOB JJIsi BUKOHAHHS MI>XHapOIHUX 3000B’A3aHb Y
chepi peamzaiii kKocMmiyHOro mnpoekty «llukion-4». BaxiuBum
HaMpsIMKOM 1HBECTYBaHHS TAaKOX 3aJIMIIAIOTHCS HEBEJIUKI MPOEKTH 3i
CTBOPEHHS 1 BUITYCKY ITUBUIBHOI IPOYKIIIT 3 BUKOPUCTAHHSIM KOCMIYHUX
TexHosorid. He meHm mnpuBaOIuMBHM JUIsl 1HBECTOPIB MOXKE CTaTH iX
y4acTh y CTBOPEHHI I1HBECTHIIMHOIO (DOHAY BHUCOKHUX TEXHOJOTIH,
NpUa0aHH TMPOAYKIIT 1 MOCIYT MIAMPUEMCTB KOCMIYHOT Tamy3i. Ale Ha
XKajdb, K CBIIYUTh MNPAKTUYHUN JOCBIA, 1HBECTYBaHHA Yy BITUM3HSAHY
KOCMIYHY Taldy3b 3a OCTaHHI POKH HE MOXKE€ HIKOTO 3aJI0BOJIbHUTH,
OCKIJIbKH 1X 00CATH € He3HAUHUMU.

B pesynbpTaTi moaii, Kl yBIMIUIM B ICTOPIIO YKPAiHCHKOTO Hapoy
Kk «EBpomaiinan» Oyna npuiinsta [Iporpama Ypsiny Big 28 motoro 2014
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POKY, TOJOXEHHS SIKOI KapJUHAIBHO 3MIHWUIU (POopMaT 1HBECTHUIIINHOI
TISJIBHOCTI B HaIIi Aep)kaBi, y TOMY YHCIl IOAO MMiANPUEMCTB
KOCMIYHO1 Tajly31 B yMOBaX TOTAJIbHOI €KOHOMii ()iHAHCOBUX PECYPCIB.
TakuM YMHOM, TPIOPUTETOM IHBECTHUIIIMHOI MJISTIBHOCTI BU3HAYEHO
3a0XOYCHHS 1HO3EMHHUX 1HBECTHIIIN, 3aMPOBAKEHHS MPO30PUX 1 €TUHUX
npaBuil JUIsl BCiX CYO €KTiB €KOHOMIYHOi disUIbHOCTI, 3aXHUCT MpaB
iHBecTopiB. Ilo3UTUBHUM € Te, 10 1HO3EMHI 1HBECTHIIII HaJXOJATh B
VYkpaiHy, He3BaKar0Uu Ha HECTaOUIbHY MOJITUYHY CUTYallll0 B KpaiHI.
OOcsr BHECEHUX 3 TIOYATKYy 1HBECTYBaHHS B €KOHOMIKY YKpaiHU MPSIMHUX
1HO3eMHHMX 1HBECTHUIIM (aKIIOHEpHOTO Kamitany) Ha KiHens 2013 poky
ctaHoBUB 58 mupa. 156,9 mmn. mon. CIIA. 31% 3arambHOoro oocsry
npsSMUX  1HO3EMHHMX BKJIQJ€Hb B  YKpaiHy 30CEpeK€HO Ha
H1ITPUEMCTBAX TPOMHUCIOBOCTI.

KocmiuHa ramgy3p 3HAYHOIO MIpPOIO BHU3HAYA€ JOBIOCTPOKOBHIA
€KOHOMIYHUW PO3BUTOK JEP>KaBU 1 HE MOXKE ICHyBaTH 0Oe€3 3alyuyeHHs
KamiTalbHUX 1HBECTHIIIHN (SK JEepKABHUX TakK 1 1HO3eMHUX). CTpyKTypHa
nepedy/loBa KOCMIYHOI Tally3l € OJHHMM 13 MPIOPUTETIB JEP>KaBHOI
IPOMUCIIOBOI MOJITUKH, 3acOo00M peaini3allii 1HHOBAIITHOI CTpaTerii
E€KOHOMIYHOTO 3pPOCTaHHS, YTBEP/KEHHS YKpaiHU K BHUCOKOTEXHIYHOI
JIepKaBU B KOHTEKCTI PO3BUTKY MIKHAPOJAHOTO TEXHOJOTIYHOTO
CIIBpOOITHUIITBA.
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