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CBITOBE I'OCITIOAAPCTBO
I MI’KHAPOJIHI EKOHOMIYHI BI/THOCHUHH

JBoiinnx K.€.
KaHOUuoam eKOHOMIYHUX HAVK,
Ooecvkuti hayionanvhuil yHieepcumem imeni 1.1. Meunuxosa

AKTYAJIBHI IUTAHHSA MIPOTHO3IB PUHKOBUX TPAEKTOPIH
I'OCIIOJAPCBKHUX IMTPOEKTIB

[lapagurmanbHa Kpu3a PO3YMIHHS CY4YacHOI CBITOBOI E€KOHOMIKH
MPU3BOJUTH 0 XUOHOCTI y MPOTHO3YBaHHI Ha ME30- Ta MaKpOPIBHSX, IO
HAOYHO BUSABJISE ceOC y IMOBEMIHII TOCMOJAPCHKUX IIPOCKTIB B yMOBax
CITBOBOTO YKJaay €KOHOMIYHOro OyTTs. Jlimsg momgomaHHs 1i€l XHOHOCTI
IIPOIIOHYETHCS 3BEPHYTHCS 10 KOHIICTITY €THIYHUX 3acaj] CBITOBOI €EKOHOMIKH.

OCHOBOIO ILOTO KOHIENTY € EKOHOMIYHA iHTepnpertariss (eHOMEHY
CYNEpPETHOCY, 3 SIKOrO BHILIMBAE, IO €JHICTh KOXHOTO CYIEPETHOCY SIK
CHUCTEMHOI IUILHOCTI OOYMOBJIIOE €JMHA CXEMa Ta KBOTa CHOXKHBAaHHS
IPUPOHOI €HEPTii B MPOIEC] TOCTIOAAPCHKOI AisUTbHOCTI. B icTopuyHOMY Haci
e o3Hadae (KT MUPKYIAIII MOTOKIB MPUPOTHOI €HEeprii, SKi TOCTIHHO
TpaHC(HOPMYBATUMYThCS, 3aMKHEHHUX BCEPEMHI CaMOCTIMHOI CyNmepeTHIYHOI
cucteMu. [Ipu 1boMy KOXHUN OKpPEMUHN CYNEPETHOC SIBIIsiE COOOI0 CBOEPIAHY
MNOTEHIIAHY SIMY JJIs1 HU3KU €THOCIB 3 1HIIMX CYNEPETHOCIB.

Kpim BiacTUBOCTEH MOTEHIIMHOI SIMH, CYNIEPETHOCY TAKOXX MpHUTaMaHHI
XapaKTEPUCTUKHU CBOEPIAHOTO «OAraTonoasipHOr0 MarHiTy», BCEPEInHI SIKOTO
IMUPKYJTIOBATUMYTh CHEpreTudHi Toku. OTKe, Taki TMONIOCH IUISIXOM
BIJIIITOBXYBaHHSI  (MPOTUCTABJIEHHSA, HENPUUHSITTS, BIATOPTHEHHS) a0o
NpUTATHEHHS ((PEHOMEH KOMIUIIMEHTApHOCTI) pearyrTh Ha €KOHOMIYHI Iii
THITUX CYNEPETHOCIB sIK MOAIOHUX CHUCTEMHHUX IibHOCTeH. Lle o3Havae, 110
CYNEepEeTHOCY XapaKTEepHI BIACTUBOCTI SIK MPUTATAHHSA, TaK 1 BIATOPTHEHHS
MEBHUX €KOHOMIUYHMX Aiil. OcTaHHE BiIOYBAETHCS Y BUTJISAI HEAOMYIIICHHS JI0
CBOTO MPOCTOPY MPEACTABHUKIB 1HIIOTO CYMEPETHOCY MpHU Oe3MmocepeHbOMY
KOHTaKTl. BapTo 3a3HaunTH, 1110 CaMi €HEPreTUYHI MOTOKHU, SIK1 [UPKYIIIOIOThH
BCEPE/IMHI 1HIIUX CYNEPETHOCIB 1 € 3aMKHEHUMH B IIUX HPOCTOpax,
0e3Mocepe/IHbO MPUTITYBATUCS JO KOHKPETHOTO CYINEpPETHOCY He OynyTh (I
CUCTEMU € JAUCKPETHHUMHU), OJHAK KOXKHHUW CYIMEPETHOC IIIJIKOM MOXKeE
«BTATYBATU» JI0 TIOJISI CBOTO €HEPTETUYHOTO BIUIUBY OKPEMIi €JIEMEHTH THIITNX
CYyNepETHOCIB — OKpeM1 €THOCH ab0 rocrnoaapchKi MPOEKTH K iX (parMeHTH
13 MOAIOHMMHU EHEPreTUYHUMHU XapaKTEepPUCTHUKaMHU. TakuM YHUHOM, MaeMO
CIIpaBy 13 CBOEPITHUM Jyalli3MOM €KOHOMIYHOTO MPOSIBY CYNEPETHOCY, SIKAU
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OJIHOYaCHO MO’K€ TMEBHUM €KOHOMIYHHUM JisIM CIPHUSATH 1 MATPUMYBATH iX, a
CTOCOBHO 1HIIIUX — MEPEIIKOKATH 1X peaizalii.

Bynyun monenato Ta ¢parMeHTOM MEBHOIO CYNEPETHOCY, EKOHOMIYHUMN
MPOEKT B €HEPreTUYHOMY CEHCl HEOJMIHHO IMOBOJUTHME cebe Tak, sIK 1€ B
roCcrloIapChbKOMY CEHCl 3IACHIOE €THIYHUNM KOJeKTUB. OCKUIbKM CBITOBa
€KOHOMIKA € EHEPreTUYHOIO0 B3aEMOJIIEI0 CYNIEPETHOCIB, TO OYIb-IKUI MPOEKT
(momiOHO 110 €THOCY), IO ONMMHSETHCS Y TUIONIMHI 31TKHEHHSI CyNEpPETHOCIB,
OJIHOYACHO Bi4yBa€ Ha cOO1 BIUIMB JEKUIBKOX (DaKTOPIB:

mo-mepiie, 1€ TOTCHIINHUNA  eHepreTuyHuil  Oap'ep  BIACHOTO
CYNEpPETHOCY, 110 YTPUMYyBaTUME 1I€M MPOEKT AJIs peasizallii Julie Ha MeBHUX
JISTHKaX CBITOBOI €KOHOMIKH, TOOTO, /i€ pe3ysibTaTaMH pealli3allii TaKoro
MIPOCKTY KOPUCTYBATHMYTHCS TIEPEBAXKHO ETHITHO «CBOI»;

No-Zpyre, 1€ TpaBiTalliiHe MOoJIe MPUTATHEHHS 30BHIIIHBOI €HEeprii, 110
YTBOPIOETHCS «UYKUMU» CYIEPETHOCAMH, CHEPreTUYHa IIIIBHICTh SKUX
MEHIIIa 3a MIIJIBHICTh MPOEKTY Ta CEPEJOBHINA MOTO yTBOpeHHS. BHacmimok
BIUITMBY  TAaKOTO  YWHHHWKA  pe3yJbTaTaMH  peamsaiii  IPOeKTy
KOPUCTYBAaTUMYThCS MPEJACTABHUKH BIJIMIOBITHOTO «4YXKOT0» CYIEPETHOCY;

MO-TpeTE, OKpeMHM (HhaKTOPOM BHCTYNA€ MOTCHIWHHN €HEPreTHYHHUIN
Oap'ep CynepeTHOCIB 13 MEHIIMMHU 3HAYEHHSIMHU €HEePreTUYHOI muIbHOCTI. Lle
HE JI03BOJIITUME MPOEKTY X04ya O YaCTKOBO «KOPHCTYBATHCS» CHEPri€ro He 13
BJIACHOTO JDKepesia. B eKOHOMIYHOMY CEHCI IIe O3HadyaTHUME CTBOPEHHS
BCUISIKMX OOMEXKEHb ISl TOTO, 1100 peali3allii TPOEeKTIB OUIbIIT €HEPreTUYHO
IIUTPHOTO CyNEepeTHOCY OyB MpPUTAMAaHHWN 3HAYHO MEHIIMK HaOip mpaB Ta
MOXKJIMBOCTEH JIJIs peatizallii BIAMOBIIHO 10 €THIYHUX JOMIHAHT (JUBEpreHInii
CTPyMy €HEprii).

CriBBITHOIICHHS €HEPreTUYHUX HAMPYKEHOCTEW B3a€MOJIIIOYUX CHCTEM
O0OyMOBJTIOE TX B3a€EMHE BIJIIIITOBXYBAHHS, TOJ1 SIK BIIMIHHICTb B €HEPreTUYHUX
IIUTEHOCTSAX — B3aeMHEe mpuTsarHeHHsA. Came Ie 1 crae BU3HAYAILHUM IS
MOBEIIHKH €KOHOMIYHOTO MTPOEKTY B MPOCTOPI CBITOBOI EKOHOMIKH.

3BIZICH CTa€ 3pO3yMUIMM, HACKITLKH BAXJIMBUM JJISI TOCTIOAPCHKOI 10T
MPOEKTy € JOTPUMAHHS TIEBHOTO OajaHCy MIDK 3HAYEHHSMH HOTO
CHEPreTUYHUX TMapaMeTpiB Ta EHEPreTUYHUMHU TapamMeTpaMu OTOUYIOUHMX
cucTeM Ta obnacteil. biabil eHepreTHYyHO HANPY>KEHUM MPOEKT B TUIOLIMHI
CBITOBOI €KOHOMIKM HamaraTUMEThCs 3aJUIIUTH MPOCTIp il €KOHOMIYHOTO
TOJISI BJIACHOTO CYIMEPETHOCY 1 TMOTPANMTH JUISl MOAANBINOI PO3PSIKH ITiJT
OCTaTOYHUYW BIUIMB TIOJIA 3 MEHIIMM 3HAYEHHSM CHEPreTUYHOI NIUIBHOCTI,
YTBOPIOBAHHM 1HIIIMM CYTIEPETHOCOM.

VY pa3i noctayaHHs Ha CBITOBUW PUHOK MPOJYKIII Ta PeCypciB 3 MEBHUX
KpaiH, iX 0€3yMOBHO MpU10aBaTUMYTh (BUKIIFOUHO 32 CBITOBUMH I[IHAMHU, a HE 13
pPO3paxyHKy BUTpAT Ha iX BHUPOOHUIITBO), ajie¢ JOMYCKaTH 1O KOPUCTYBaHHS
HUMH Yy BIJIMOBIHOCTI J10, HAIIPUKIIAJ, €BPOMEUCHKUX CTAHIIAPTIB CIIOKHBAHHS
NPEJICTAaBHUKIB 1MX BHUPOOHMKIB CBITOBa EKOHOMIYHA CHCTEMa 30BCIM HE
nocmimarume. J1o Toro x i NpeJICTaBHUKH Y BUTIISAJII «IHBECTOPIB» OCOOJIMBO HE



12 | ExoHoMiKa, yIIpaBAiHHS, (DiHAHCH: Teopid i IpaKTHUKa

MOCIIIIIATUMYTh BUTPAYaTUCA B 1HIIOMY CYIEPETHOCI Ha MOJIEPHI3AINI0 Ta
PO3BUTOK BHUPOOHMYOI 1HPPACTPYKTYpH, BIIJAIOYM THUMYACOBY IIepeBary
ChOT'OJIECHHOMY BHKOPHCTAHHIO ii TIOTY>KHOCTEM «Ha 3HOC)» 1 3aJIUIIAI0UX 11032
yBaror €KOHOMIYHY IEPCIEKTHBY JJII €THOKYJBTYPHOTO IPOCTOPY, NI€ TaKe
BUPOOHUIITBO Mae Miciie. CaMe B TaKOMY X0 1 IPOSBIISETLCS CIIPSIMOBAHA
Ha 3HUILIEHHS BifiHA CYNEPETHOCIB MK COO0OM0, 110 MOCTIMHO BiIOYBA€ETHCS B
€KOHOMIYHIM IUIOIIKHI, @ CYKYITHICTh SIKMX y CBOIM CyNEpHo3ulili Ha3UBAE€ThCA
IIPOCTOPOM CBITOBOI €EKOHOMIKH.

BusHaueHHsS E€KOHOMIYHOTO TPOEKTY SK (parMeHTa CynepeTHOCy 3
BIIMOBITHUMH C€HEPTeTHYHUMHU XapaKTEePUCTUKAMHU Pa3oM 13  YSBJICHHSIM
CBITOBOT'O T'OCIIOJIAPCHKOTO MPOCTOPY SK TUHAMIYHOTO TPAJIEHTHOTO TIOJIS
pPO3MOAUTY  €HEPreTHYHHMX  IIUTBHOCTEH  JIO3BOJISSE  HABECTH  MOJEIHb
e(peKTUBHOCTI IpOoeKTy (Moaem 1-2):

>0, 1)

cepedosuwa
Pnpoekmy = Pcepedoeuma, (2)
ne P — 3HaueHHs €HepreTUYHOI IUTBHOCTI.

Tum camuMm, 3aBASKH TIEBHUM 3HAYEHHSM CBOIX EHEPreTUYHUX
napameTpiB, EKOHOMIYHHMM MPOEKT MaTWME BCl IIAHCHU HJis YCHINIHOI
peanizaiiii, He3BaKAIOYM HA HAMaraHHs riI00aTbHUX E€HEPreTUYHHX IMOTOKIB
NEPEIIKOAUTH IIbOMY B KOHKPETHOMY CEpEIOBHINI. TakuM YHUHOM, Jis
PO3BUTKY €KOHOMIKH B TI€BHIMA 00J1acTi CBITOBOT'O TOCIOAAPCHKOTO MPOCTOPY,
KpIM BUHUKHEHHS MOYATKOBOI PI3HUIIl €HEPreTUYHUX MOTEHIaNiB, TaKOX
HEOOX1JHOK € HAsIBHICTh BIJMOBIIHUX 3HAYEHb €HEPre€TUYHUX IIUIBHOCTEH
JUIS1 TPYII TOCTIOIAPChKUX MPOEKTIB.

Kosaiasb A.O.
CcmyoeHnmxKa,
Hayrosuii kepienux: Kononka H.O.
Kanouoam icmopuyHux HayK, 0OyeHm,
Hayionanvruii ynisepcumem « Ocmpo3svka akaoemisy

AHAJII3 TOPT'OBEJIbBHO-EKOHOMIYHOI'O CIIIBPOBITHUIITBA
MOoJbIII 3 HIMEYYUHOIO
HICJA ITPUEJHAHHSA ITOJBLII 10 €C

Po3BUTOK TOProOBEIbHO-€KOHOMIYHUX BiAHOCHH Ilonbmi 3 HiMeuunHOIO
B1IOyBaBCA Ta BIJIOYBAETHCSA JOCUTH €HEPriiHO Ta AuHaMiyHO. CHUIbHUI
KOPJIOH, CIIJIbHI €KOHOMIYHI IHT€peCH CTajdu o0’ e€AHYHYUM (aKTOPOM Y



