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BILJIUB IHBECTULIIMHOI IPUBABJIUBOCTI
BIHHULIBKOI'O PETTOHY
HA MOT'O KOHKYPEHTOCHPOMOKHICTb

VYkpaiHa € D0CUTh HEOAHOPITHOI KpaiHOK SIK 3 TOYKH 30py reorpadiuHux
YMOB, TaK 1 B IUIaHI COLIAJIbHO-€KOHOMIYHOTO PO3BUTKY. Taka reorpadiuHa Ta
COIlIaIbHO-€KOHOMIYHA PI3HOMAHITHICTh CBIAYUTH MPO 3HAYHUN MOTEHINAT
obnacTed, OCKIIBKH  JO3BOJIIE  3alpPONOHYBATH  PI3HOMAHITHI  «ITAKETH
IHBECTUIIIMHAX YMOB, SIKHMH MOXYTh CKOPHUCTATHUCh IMUPOKE KOJO TOTCHIIMHMX
1HBECTOPIB, AK€ KOXHUM 1HBECTOP OPIEHTYETHCA HA LIJIKOM KOHKPETHI
XapaKTEPUCTUKN TEPUTOPIH, SKi 11 HHOTO € BU3HAYATHHUMHU.

JlocniKeHHSIM 1IHBECTHUI1HOT MpuBabanMBOoCcTI BIHHUIBKOT 0051aCTI 3aiiMakCh
Bnactok O.C., I'yoancekuit b.O., Kamau [."M. Jlunamika 3MiH piBHSI 1HBECTULIIIHOT
npuBaOIMBOCTI BiHHUIIBKOI 00JacTi BUSBWJIACH OJHIECIO 3 HAWBUIUX B YKpaiHi.
OCHOBHUM JIKEPEJIOM PECYpCIB BUCTyNAa€ NMPUBATHUMN KamiTall, SKUWA 1HBECTY€E Ti
MIPUEMCTBA, SIKI CTBOPWIIM CIIPUATIIMBI YMOBH JJIsl BEJICHHS TIPO30pPOro Oi3Hecy,
MaloTh HaJEXKHY pecypcHy 0a3y Ta 1HPpPaCTPyKTypy, IO JI03BOJIsiE€ 3a0€3MEUUTH
OKYMHICTh 1HBECTHIIIA. 3a3HaueHe OOIPYHTOBYE BAXKIUBICTh  MOJAIBIIUX
JOCTIKEHb MOKPAIEHHS 1HBECTULIIMHOTO KiIiMaTy BiHHUIIBKOTO perioHy.

MeToro gaHOTO MOCHIDKEHHS € OIllHKa 1HBECTUIIMHOI MPUBAOIMBOCTI
Binnunpkoi  o0iacti, BU3HAYEHHS OCHOBHHMX  IIpoOJieM, IIOB’S3aHHX 3
1HBECTHUIIMHOIO M1SUTbHICTIO 00JIACT1, BUSBJICHHS IJIAXIB 1X BUPIIIICHHS.

3pocTaHHsl KOHKYPEHTOCIIPOMOXKHOCTI OYy/1b-SIKOTO PETIOHY € MPUBAOIMBIIINM
1 3 TOYKM 30py MOTEHIiaTy 3pOCTaHHS, 1 3 OTVIAAY Ha TEPCIEKTUBY IMOCHIICHHS
BIUIMBY Ha 30BHIIIHE OTOYEHHA. Ha KOHKYpEHTOCHPOMOXKHICTh PET1OHY CYTTEBO
BILIMBAIOTH 1HBecTHIIi [1, €. 123].

[HBecTULIIMHMI MOTEHLIad PETioHy CKJIAAA€ThCSl 3 OKPEMUX MOTEHIANIB Yy
JIEI0 BYXXYOMY pPO3YMIHHI I[bOTO CJIOBA, a cCaMe: pPeCcypCHO-CHPOBHHHHOTO;
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BUPOOHMYOTO (CyKymHHI pe3ylbTaT TOCHOJAPChKOI ISTILHOCTI HACEJICHHS),
CIIOKMBYOTO; 1HGPACTPYKTYpHOTO (EKOHOMIYHE CTAHOBWINE Ta Treorpadidne
PO3MIIIEHHS PETIOHY 1 HOTO 1HPPACTPYKTYPHOTO 3a0€3MEUEHICTh IHTEIEKTYaTbHOTO
(OCBITHI pIBEHb HACENEHHs); I1HCTUTYIIHOTO (Mipa pPO3BUTKY MPOBITHUX
IHCTUTYTIB PHHKOBOI €KOHOMIKH) [2, C. 10].

VYHIKaJTbHUM 1HBECTUIIIMHUM TOTEHIIAJIOM BIHHUIIBKOTO PETIOHY € 3eMelbHi
pecypcu. [lnoma ciibcbKOrocnoAapchKuX yrifib CKIaga€e 2 MIIH. Ta, 13 HUX PLIIS —
1,7 mnH. Ta, OaraTopiyHMX HacaJ)keHb — 54 THC. Ta, ciHOXate — 51 Twuc. ra,
nacoBuny — 181 Tuc. ra. 21% opHux 3emens 3aiiMaioTh YopHO3eMu. Ha tepuropii
obsacti zie 6;1u3bpKo 1199 ciabCchbKOTOCOAapChKUX MiAMPUEMCTB.

3a TaHUMH PEUTHUHTY 1HBECTULIIMHOI MPUBAOIMBOCTI PETIOHIB, 1110 TPOBOIUBCS
Iacturyrom Pedopm, BinHumbka 00acTh BBIMIIIA y TIEPIIY ITATIPKY. Y JTaHOMY
pelTHHTY 00s1acTh nociia 4 nosuito. Lle MoxkHa crioctepiratu Ha puc. 1.
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Puc. 1. PeiiTuHr perioniB YKkpainu 3a inaeKkc iHBeCTHLIHHOT MpuBa0danBoOCTI [4]

JIbBIBChKA 001aCTh OUOJIMIIA PEUTUHT 1HBECTHUIIIITHOT PUBAOJIMBOCTI PETIOHIB-
2014, pe3ynbTaTu SIKOTO Mpe3eHTyBaso Jlep:kaBHE areHTCTBO 3 I1HBECTHIIN Ta
YIOPABIIHHS HAIllOHAIBHUMU MpoeKTaMu Y Kpainu ([lep>kiHBeCTIPOEKT).

Hpyre Mmicue pertunry nocina IBano-®pankiBcbka 00macTh, Tpete — OgechbKa.
Jlo m’sATipKu JiiepiB 1HBECTIPUBAOIMBOCTI TaKOX yBIMIUIM BiHHUIbKA 00J1aCTh Ta
M. KwuiB. JlHinpomerpoBchbka o0jiacTh TMOCLIa MIOCTe Micue. B mocmimkeHH1
IHBECTUIIIHOI TPUBAOJMBOCTI PETIOHIB BUKOPHUCTOBYBAJIUCS TPU OCHOBHHUX
KOMITOHEHTH: TIOTEHIIlaJl TePUTOPii, IHBECTHUIIHI PU3UKH 1 MOKIIUBOCTI, a TAKOXK
MEepemKoad IS 1HBECTHIIIMHOI  misuibHOCTI. DakTopw, IO BHU3HAYAIOThH
1HBECTIIPUBAOIMBICTh PETI0HIB, OyJIM PO3UICHI HA JIB1 TPYIIN: KOPCTKI (BIUIMB SKHX



M. Binawung, 28-29 ancromnana 2014 p. | 69

CKJIQJIHO 3MIHUTH B KOPOTKOCTPOKOBIM MEpPCHEKTHBl) 1 M’sKi (AKI MOXYTh OyTu
3MiHEH]).

Jlo xopcTkux (akTopiB HajexaTb reorpadidyHe po3TalTyBaHHS, MPUPOJIHI
pecypcu, poboua cuina, R&P motenmian (3maTHICTh CTBOpIOBaTH Ta abcopOyBaTH
1HHOBAIIIT), CIIOXHUBYMMA CETMEHT, Ol3Hec-CerMeHT, iH(pacTpykrypa. o M’sxux
dbakTopiB HaJeXKaTh AUIOBHHM KiIIMaT, MpaBWia 1 MPOLEIYPH, YCHIIITHUNA JOCBIA
peaJizallli IHBeCTIPOCKTIB, BIIKPHUTICTh BIIaJIU, J1IJIOBUH ONTUMI3M.

B 2013p. peTuHT 1HBECTHPUBAOIMBOCTI OUOIIOBaJIa XapKiBChKa 00J1acTh, siKa
B 2014 pori omyctuiacs 10 8-To MicI, Ha JapyroMmy Miciil Oyna JIbBiIBChbKa, Ha
TpeTboMy — JloHenbka oomacts (y 2014 p. -22-¢ micre).

3a nepiox 3 2008 no 2012 pik B 0o01acTi 3apeecTpoBaHO (PaKTUYHO BHECEHUX
OpSIMHUX 1HO3eMHHX 1HBeCcTUIiN Ha cymy 22,3 muH. non. CIIIA HaiiBaromima yactka
iBectuiii mnpunagae Ha Cnomyweni Ilratu Awmepuxu, Kanany, Icmaniro,
Himeuunny, AsBctpito, JliokcemMOypr, VYropmuny. Hawmitunace TeHaeHLis
HAJIXO/PKEHHS B 00JIaCTh 1HBECTUIIIN Yy BUTJISIA1 OOJIaJHAHHS Ta 1HIIOTO MailHa.

3 omIsAy Ha HAsBHICTh 3HAYHHMX CUIBCBKOTOCHOJAPCHKHUX YTilb arpapHa
rajxy3b € IHBECTULINHO MpuBadiInBo0. Ha movarky mocCaiyKeHHs BapTO Bl3HAYUTH
Toit axT, mo B 2013 poui y BinHuIbKY 007aCTh 1HO3EMHUMHU 1HBECTOpaMU OyIi0
BKiasnieHo 39,4 munH ponapis. Ile Oinbiie, Hixk Oyno BkiageHo B 2009 pori, 110
CBIJIYUTH MPO 1HBECTULINHY NMPHUBAOJIUBICTh PErioHy. B 1ijoMy K, HaJIXOJKEHHS
IHBECTHIIIN 10 00JIACTI MaJIo TaKy AMHAMIKY (pHC. 2).
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Puc. 2. JlunaMika HaaXoaKeHHsI IHBeCTHLIIH

3a 2013 pik B migmpueMcTBa Majioro Oi3Hecy 00JacTi BHACEHO 1HO3EMHHX
1HBecTullid Ha cymy Maiixke 10,5 mus. non. CIIA, 13 Hux y Buriaal maitHa 9,8 MutH.
non. CIIA, mo ckmamae 93,7% Bia 3arajibHOI CyMH 1HO3EMHUX i1HBeCTHIlIA. B
NOPIBHSHHI 3 BIJANOBIJHUM IEPIOJIOM TOMEPEIHBOTO POKY 1HO3EMHHUX 1HBECTHLIN
HAJIUAIIO Ha MANpUEMCTBA 00sacTi Oulbml, HDK Ha 8 muH. goia. CHIA, ob6csr
1HBecTHIIiH 3pic B 5 pa3 [3, C. 5].

Pazom 13 mum, npoOJIeMHUMHU MUTAHHAMH PO3BUTKY 3aJIy4€HHS 1HBECTHIIIN B
00J1acTh €:

- MOJIITUYHA HECTA0ITBHICTh B KpaiHi;

- HEIOCKOHAJICTh ICHYIOYOi MpaBOBOi 0a3u JjIsi 1HBECTHUIIMHOI isSTILHOCTI,
CYMEepewINBICTh Ta HEMOBHOTA YNHHUX 3aKOHIB Ta HOPMATHUBHO-TIPABOBHX aKTiB;

- HeCTaOIbHI IEPCIIEKTUBY €KOHOMIKH B IIJIOMY;

- (hinaHCOBa HECTAOUIBHICTH (MOXKIIMBI 3MIHH B ONIOAATKYBaHHI1, 1THOIALIN);
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- HEBPEryJbOBaHICTh MUTaHb (IHAHCYBAHHA Ta KpPEOUTYBAHHSA, BHUCOKI
MPOLEHTHI CTaBKA Ha KPEIUTH, BUCOKI BUMOTHU OaHKIB 70 KPEIUTOPIB, CKIagHA
nporeaypa ohOpMIICHHS KPEIUTY;

- HEJIOCTaTHS JIep>KaBHA MiATPUMKA M1 IMPUEMHULIBKOI JiSUTbHOCTI;

- peryinboBaHWN mporieC OQOpPMIICHHS IHBECTYBaHHS, BEJIMKAa KIJIBKICT
J03BUILHUX Ta PEECTPALIITHUX OpraHiB Ta MPOIEAYD;

- HemocTtaTHA iH(opMaru3alis Ta JOCTYIHICTh JaHUX SK IPO 00’ €KTH
1HBECTHILIIH.

OCHOBHMMHU TIPIOPUTETAMU PO3BUTKY 1HBECTyBaHHs BiHHMIIBKOT o0061acTi
MarTh OyTH:

- 3a0e3meuyeHHs 3axMCTy IMpaB Ta IHTEPECIB 1HBECTOPiB, 3a0e3MedyeHHs
BUIRHOTO JOCTYMY A0 iH(opmarii mpo 00’ €KTH 1HBECTHIIIH;

- CIOPOILIEHHS TPOUEAYp OTPUMAaHHA [O3BOJIB Ta TMOTOKEHb IS
IHBECTYBaHHsI, CIPOIICHHS MNpoLeaypu O(GOpMIIEHHS NpaB BIACHOCTI Ha 00 €KT
1HBECTHIIIN;

- 3/1ICHEHHS 1HBECTULIMHO-OPIEHTOBHOI PEKJIAMHOI KOMIIaHii, PO3BUTOK
1HBECTULIITHOTO PUHKY, 320X0UYEHHS KOHKYPEHIIi.

Otrxe, B pe3ylabTari JOCHIDKCHHS BHUSABJICHO 1HBECTHUIIIMHI MepeBaru
Binnunekoi o6nacTi, 30kpema: cTabiibHa Ta MPOrHO30BaHa CYCHIIBLHO-TIONITUYHA
CUTYyallisi, BUCOKUN PIBEHb TPAH3UTUBHOCTI TEPHUTOPIi, CHPUSTIUBI MPUPOJHO —
KJIIMAaTU4HI YMOBH, PO3BUTOK Majoro Ta CEpeaHbOT0 Oi3HECY, BUIbHI IUIOIII JIJIst
CYy4aCHHUX TEXHOJIOT1H, HasIBHICTh MPUPOJHUX peCcypciB ToIo. Po3B’s130Kk mpobiem
3aJly4eHHs] 1HBECTHIII 3 OpIEHTAIl€l0 Ha BHU3HAYEHI MHOPITETH PO3BUTKY
1HBECTYBaHHS JIO3BOJIUTHh 3MIMCHUTH (HIHAHCOBE O370POBJICHHS BiHHUIIBKOTO
pErioHy Ta MIABUIIUTH KOHKYPEHTOCITPOMOXKHICTh HOTO MIANPHEMCTB Ta MPOAYKIIII.
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