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PEI'YJIIOBAHHSI OBCATIB I'POILIOBOI MACH
3A IOITIOMOI'OIO 'POLIOBUX AT'PEI'ATIB

Benuky ponab y po3BHTKY KPEIUTHUX BIJHOCHH 1 3MIMCHEHHI TPOIIOBO-
KPEIUTHOI TIOJITHKH BIJITpalOTh TPOIIOBI arperar. IXx gocmimkeHHIO Ta
JOCIIKEHHI0O MOHETapHOI MOJITUKHA 1 pO3pOOKOI0 TEOPETUUHHUX 3acaj Cy4acCHUX
CUCTEM TPOIIOBO-KPEIUTHOTO PETyJIOBaHHS 3aliMaliics Taki BioMi 3apyOiKHI
BueHi, sk JIx. Keitne, T. Kpamm, P. Manaemnn, [x. To6in, C. ®@imep, M. ®piameH,
®. Mumikin, M. Kinr, O. Pocre, €. Xancen touio. B Ykpaini uboMy nuTanHio 0yiu
npucBayeHi podotu A. ['anbunHcbkoro, B. Mimenka, H. I'pedennk, O. Ky3Henonoi,
B. JIucuuskoro, B. Omenka, B. Crensmaxa, C. bykoBuncekoro, O. I[llapogoi,
M. Casnyka, T. KprueBcbpkoi TOIIO.

HaykoBe OOIpyHTyBaHHS NpPHHLIMMOIB KJIacH(ikamii TpouIoBOi  Macw,
(opMyBaHHS TPOILIOBUX arperaTiB € 3HAaYHUM BHECKOM Yy TEOPII0 1 MPAKTHKY
€KOHOMIYHOTO 1 MOHETApHOTO peryiatoBaHHsA. BOHU pO3KpPHUBAIOTH CTPYKTYpPY
IPOIIOBOI MacH HAa OCHOBI MPHUHIUIY JIKBITHOCTI. JJOCUTh BaXKJIMBUM 1 LIKABUM Y
IPOIIOBOMY arperyBaHHi € MPUHIIMI HApOIyBaHHA, 32 SIKUM KOXKHUW HACTYITHHM
arperaT BKJItouyae B ceOe nomnepeaHii [1].

AKTYaJbHICTh PO3TJISAY TPOIIOBOTO arperyBaHHs IMOJSITa€ 'y TOMY, IO
TPOIIOBI arperatu Jar0Th YITKE YSABIEHHS MPO Te, IO BKIIOYAE TPOIIOBAa Maca, 3
SAKUX €JIEMEHTIB BOHA CKJIQJAa€ThCsl. TakoXK, TPOIIOBI arperatu MepeKOHINBO
JOBOAATH, INO CydacHi TpONmIi — I KPeIuTHi TIpolm, Trpomi-kamitam. Ix
3aCTOCYBAaHHS JIa€ 3MOTY He JIMIIIE TPYHTOBHO aHATI3yBaTH 3MIHU TPOIIOBOI MacH, a
I BU3HAYaTH CTYMIHb PO3BUTKY I'POLIOBOI CHUCTEMM KpaiHM, IUIAXW cTaOuII3aIi i
3MIIHEHHS HallIOHAJIbHOI BaJIIOTH.

Posrnsaemo 3MiHM y o0csirax rpomoBux arperatis 3a 2013-2014 pp. (tabu. 1).
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Tabmn 1
AHaJi3 00cAriB rpoIoBUX arperaris 3a cepnenb 2013-2014 pp.*
2013 | 2014
Cepnenb JIunens CepneHb
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MO |22523| 0.86 | 12.2 | 28951 | -04 | 29.0 | 289.69 | 0.17 | 28.6
M1 |370.15| 233 | 16.2 | 43476 | 2.09 | 18.2 | 44265 | 7.89 | 19.6
M2 | 85418 | 5.83 | 17.9 | 94263 | -835 | -1.7 | 1011.14 | 3357 | 1.1
M3 |856.71| 593 | 17.8 | 94534 | -888 | -1.8 | 1013.83 | 33.31 | 1.0

* — mabauys ckradena 3a oanumu ddxcepen [1, 2]
['padiune 300paskeHHs 3MiH y TPOIIIOBUX arperaTax HaBeJIeHo Ha puc. 1.2

Ipaix 1. Tpomoi arperamm I'padik 2. I'pomoei arperara
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3 Tabnuii 1 BUIHO, 1110 3@ PIK TPHUPICT TPOIIOBOT MPOTO3UILT 00YMOBIIIOBABCS
00’€KTUBHUM MIABUIICHHSIM TOMUTY Ha Tpoiil 3 00Ky Kpu30Boi eKoHOMIkH. Edext
PO3UIMPEHHS TPOILIOBOI MPOTMO3HUIIIT CYIIPOBOKYBABCA MPUCKOPEHUM MPUPOCTOM i
JIEMO3UTHOT CKJIa70BOi. ['OTIBKOBa CKJIafoBa TpoOIIOBOI Macu Maike HE 3pocTraja
MOPIBHSHO 3 11 JIEMTO3UTHOIO CKJIAI0BOIO. B 1inoMy, oOcsru rpomioBoi Macu 3a
aHaJ130BaHUN TEPioJl 3pOCIM HE3HAYHO, IO MO3UTUBHO BILUIMBAE Ha CTAOILHICTH
T'POILIOBOI OAUHHUIII.

Jns minkoButoro KoHTposaro HaiioHanpbHUE OaHK MOBHMHEH BXXHUBATH TIEBHI
3aX0/Id, a came: MPOJAOBXKYBAaTH HaKJIaJAaTH OOMEKEHHS Ha TOTIBKOBI PO3PaxyHKH,
BXKMBATH CUCTEMHI 3aXO0/U, CIIPSIMOBaH1 Ha 3a0e31eueHHs CTab1IbHOCTI OaHKIBCHKOT
CHUCTEMH, CTBOPEHHSI YMOB JJIsl MIATPUMKHU JIIKBIAHOCTI OAHKIBCHKOI CUCTEMH Ha
JIOCTaTHHOMY PIiBHI, TOCWUJICHHS KOHTPOJIO HaJ iSUTBHICTIO HEOAHKIBCHKUX
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KPEAUTHUX YCTaHOB JUIsl MiABUINEHHA edextuBHOCTI aiii HBY 3 perymoBanHs
IPOLIOBOI MacH.

Cnucok BUKOPHCTAHUX JKepe:

1. Cratuctuuni wmatepianu HamionansHoro banky VYikpainnm — CraTHCTHYHHI
OronmeTeHb (enmexkTpoHHe BumaHHsa) [Emektponnuit pecypc] — Pexum gocrymy:
http://www.bank.gov.ua/Statist/Electronic%?20bulletin/data/stat.pdf

2. Cratuctuuni martepianu HamionaneHoro banky Ykpainm — MoHeTapHUH OIS
(emexTpoHHE BUIAHHS) [EnexktpoHHUt pecypc] - Pexum JOCTYIIY:
http://www.bank.gov.ua/control/uk/publish/category?cat_id=58037

Omnogpiiiuyk O.B.
CMyOeHmKa,
IToanoBa O.JI.
KaHouoam eKOHOMIYHUX HAYK, OOYeHm,
Binnuyvkuti mopeosenbHo-eKoOHOMIYHUL IHCIMUNYM
Kuiscbko2o Hayionanvno2o mopeoseibHo-eKOHOMIYHO20 YHIGepcumeny

€BPONENCBHKUMN JOCBIJ CTABLIIB3ALIL BAJIIOTHOI'O PUHKY

OpHi€ero 3 BaXIMBUX MPOOJEM E€KOHOMIKM YKpaiHM Ha Cy4aCHOMY €Taml €
HECTaOUIBHICTh BAJIIOTHOTO PUHKY. YKpaiHa BIJHOCUTBCS 1O IMIIOPTO3AJIEKHUX
JepXxaB, 110 POOUTH HAI[IOHAJbHY EKOHOMIKY 3aJIe)KHOI B1Jl 1HO3EMHHUX BaIOT,
TepI 3a Bce, BiJ aMmepukaHchbkoro gonapa tTa €EBPO. 3meHmeHHo miel 3a1eKHOCTI
710 TIEBHOI MIpH CIIPHUsi€ €KCIIOPTHA MDKHAPOIHA TOPriBis Ykpainu. Y 2014 pori y
3B’SI3KY 31 CKJIAJIHOIO TIOJIITUYHOIO cuTyaiiero Ha Cxoal YKpaiHu 3HayHa KiJIbKICTh
MIAIPUEMCTB, 10 3a0e3medyBajii eKCIOPTHUN TMOTEHINA] HaIloi Jep’KaBH,
3YNUHWIN [TOCTABKU MPOAYKIIIT 32 KOPAOH. Y pe3ynbTari YKpaiHa BTpaTuiia 3HaUHY
YaCTUHY BAJFOTHUX HAIXO/DKEHb, IO MPU3BENO0 A0 AE(PIUUTY 1HO3EMHOI BaJIIOTH.
ToMmy chOroaHi BITUM3HSIHA €KOHOMiKa BIJYYBAa€ 3HAUHI 3PYLICHHS BaJIOTHOIO
Kypcy 1 MepeXuBae CTPIMKE 3HEIIHEHHS HAIlOHAJIBHOI BaltOTU. BiamoBigHO,
HaraJibHUM 3aBAaHHSAM ypsny Ta HaimlonameHOro OaHky YKpaiHuM Ha CbOTOJIHI €
cTabimi3anis BAIFOTHOTO PUHKY. J{OCATHEHHS IIl€1 METH MOKJIMBE, MEPII 3a Bce, 3a
paxyHOK 3aCTOCYBaHHS KJIAaCHUYHUX MOJEIICH YIIpaBIiHHSA BAIFOTHUM KypcoM. Pazom
3 THM, JOCUTh BaXJIMBO NPU LIbOMY BpPaxOBYBaTH JOCBIJ €BPONEHCHKUX JIEpiKaB
1110710 MoOy10BU €(eKTUBHOT BATIOTHOI MOJITHKH.

Cepen HalOIbII BaXXJIMBUX IHCTPYMEHTIB MPSIMOTO BIUIMBY Ha BaJIOTHHM
PHUHOK MOKHA BUIIJIUTH TaKi SK:

1) neBi3Ha moJiTUKa (30KpeMa, BJIFOTHI IHTEPBEHIII1);

2) cTBOpeHHs 1 AuBepcudiKallis BaTIOTHUX PE3EPBIB;

3) peryiroBaHHs pEXUMY BAIFOTHOT'O KypCy.

JleBi3Ha BajJIOTHA MOJITHKA — 1€ MOJIITUKA PETYJIOBAHHS BAIIOTHOTO KypCy
HUISIXOM KYIIBJI 1 TPOJIaXy 1HO3EMHOI BAIOTH [7].



