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[IpaBoBuii ctaryc ®PC Buznauenuit 3akonom npo OPC y Burisal ocoonmmBoi
(biHaHCOBOI yCTaHOBH, IO O0'€HY€E PUCH SIK HE3AJICKHO1 IOPUIUYHOI 0COOH, TaK 1
myOJIIYHOTO IePKABHOTO areHTCTBA.

Xoua OPC nignopsakoByeTbest 6e3nocepenbo KoHrpecy, 3riiHO 13 3aKOHOM
Konrpec abo mnpe3waeHT He MOXKYThb 3A1MCHIOBATH IMOJITHYHOIO THCKY Ha ii
KepiBHMKIB. He3Bakatoun Ha 1e Paga Kepyrouumx Mae KOOpPJIMHYBaTd CBOI [Ii 3
MOJIITUKOIO Tpe3uJIeHTChKoi aamiHicTpamii ta Konrpecy. ®enepanbHa pe3epBHa
cuctemMa He oTpumye (iHaHcyBaHHs Bif KoHrpecy, ajge Ha onepaTwBHI BUTpATU
CTATY€ Tpolll 3 NpuOyTKIB BiJ 1HBECTHUI[IMA Ta 3 IUIaTH 3a HajxaHi nociayru. Komu
BUHUKA€E CYNEPEUHICTh — MPAarHyTH OJEPXKyBaTU NPUOYTKU YU CIY>KUTHU 1HTEpecam
cycniiabctBa, ®PC mae BubpaTu apyre.

Cnucok BUKOPHUCTAHUX JIZKepet:
1. http://fingal.com.ua/content/view/674/83/1/1/
2. http://uk.wikipedia.org
3. KOcrac Myriac. Taemanii ®PC

Kananraposa A.P.
CMyOeHmKa,
3anopizvKuil HAYIOHAILHULL YHIBEpCUmem

IHAYCTPIAJIBHI ITAPKHA
SIK MEXAHI3M 3AJTYYEHHS ITHO3EMHUMX IHBECTHIIIHA

CTBOpEHHS CHPHUATIMBUX YMOB U 3aJy4€HHS 1HBECTHULIH € OCHOBOIO
€KOHOMIYHOTO PO3BUTKY OYIb-sIKOI KpaiHM CBITY, OCKUIBKH J103BOJISIE PO3BUHYTU
1H(pacTpyKTypy, BIAKPUTH HOBI Ta MOJEPHIZYBaTH ICHYIOUl MiJMPUEMCTBA,
3aMpoBaJAUTH 1HHOBAIIMHI TEXHOJIOTIi, CTBOPUTH POOOYI MICIS Ta IMiJBUIIUTH
KOHKYPEHTO3JaTHICTh ~ €KOHOMIKM.  BoaHouac  icHyBaHHS ~ €(EKTHBHOTO
IHBECTHIIIITHOTO cepeloBUIla B KpaiHi MOXIIMBE JIMIIE 32 YMOB BHUKOPHCTAHHS
JEBUX IHBECTHUIIIMHUX 1HCTPYMEHTIB. OJHUM 13 TaKMX 1HCTPYMEHTIB € CTBOPEHHS
Ta (DYHKI1IOHYBaHHS 1HIYCTPiaJIbHUX MapPKIB.

binbiiicTe  €KOHOMIYHO PO3BUHYTHX KpaiH CBITY JOCATIM TO3UTUBHUX
pe3yNbTaTIiB caMe 3aBASKHM CTBOPEHHIO 1HAYyCTpladbHUX TapkiB. Tak, TOCBIJ
3apyOIKHHUX KpaiH MoKa3ye BUCOKY €(EeKTHUBHICTh 1HIyCTpiaibHUX MapkiB. Hapasi B
CIIIA nmie 400 moxi6Hux mapkiB, B Yexii — 6mus3pko 140, B [Tompmi — monan 60, B
Typewunni — 262 iugyctpianpHi mapku. Y B’etHami, Ae CTBOpEHO OIHM3BKO
200 ingycTpianbHUX mapkiB, Ha HUX npumnagae 25% BBII ta 40% 3amyueHunx
imBectumin. Y Uexii Ha 1 e€Bpo nepkaBHOro (iHaHCYBaHHS Tpunamzac 43 €Bpo
1HOo3eMHUX iHBecTulid [l1]. CBiToBa mnpakTUKa MIOA0 POOOTH 1HAYCTpiaJIbHUX
napkiB 'y UYexii, [lompmi Tta TypeuuuHi mnokasye, mo: Ha 1 ra miomi
IHAYyCTpladbHOrO napky npuxoautbes Bia 1 go 5 muH. gon. CHIA imBectuiiil Ta
ctBoproeTbes Bin 20 1o 50 pobouunx micub [2].
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B Vkpaini x 1meil mporec naWiie po3nodaro IMUIIXOM 3alpOBaKCHHS
HamionansHoro mpoekty «lHaycTpianbHi mapku YKpainm». MeTor NTpoekTy €
CTBOPEHHsI y pi3HUX perioHax YkpaiHu 10 miIOTHUX IHIYCTpiaJIbHUX MapKiB 13
Cy4YaCHOIO IH)KEHEPHOIO Ta CEPBICHOIO 1HPpACTPyKTyporo [3].

Ha weii yac B YkpaiHi 10 PeecTpy 1HIyCTpiaJIbHUX MAPKIB BXXE€ BHECEHO I’ ATh
IHAYyCTplaJbHUX NapKiB y XMenbHULBKIM, [BaHOo-@pankiBcbkid, I[loaTaBchbKii,
XKuromupcokiii Ta JIbBIBCbKINA 00J1aCTAX.

Ha cporogni VYpsa po3poliisie MexaHi3MU 3ajlydeHHs 1HBECTHIIN depes
KOHIIECIi Ta 1HaycTpianbHl napku. B Ykpaini KoHIeCii MOXKYTh 3aCTOCOBYBATHUCS B
OYIIBHUIITBI JOpIT, PO3BUTKY TMOPTOBOI Taly3l Ta KUTJIOBO-KOMYHAJIbLHOMY
rocriofapctBl. [lepeBaraMu JaHOro 1HCTPYMEHTY € MOMKJIMBICTH 3HAYHOTO
3HWKEHHS BHUTpAT [JEp>KaBHOTO Ta MICIEBUX OIO/JKETIB Ha CTBOPEHHS Ta
MOJEpHI3amito 1HPPACTPYKTYpH 1 TIABUINEHHS oOIepaliiiHoi  e(eKTUBHOCTI
yIPaBIiHHAS 00'€KTaMH.

3a octranni 20 pOKIB TaK0X aKTUBHO CTBOPIOIOTHCS 1HAYCTPiaJbHI TApKd B
Kpainax €Bponu ta CH/I.

IcHye KOHKypeHIlisl 32 1HO3€MH1 1HBECTHIIII NUISIXOM HaJaHHS MaKCUMAaJIbHUX
OB IPU CTBOPEHHI HOBOT'O O13HECY B OKpEMHUX cekTopax ekoHoMiku — IT, Haymi,
MalMHOOyAyBaHHi. Y mepuly 4epry, B imnopro3amimiensi. Hanpukian, 3a nepiof 3
2002 no 2012 pik BBII Typeuunnu Bupocno B 3,3 pasu (3 231 no 775 muapa. god.).
Takuii 1ocB1 NOBUHEH OyTH BUKOPUCTAHUM AJI1 PO3BUTKY BITUU3HSHOT €KOHOMIKH.

Bignosinno no crarti 1 3akony Ykpainu «llpo iHgycTpianbHi mapkum» [4]
1HAyCTpladbHUM (MMPOMUCIIOBUI) TMapK — II€ BHU3HAYEHA 1HINIATOPOM CTBOPEHHS
1HIyCTpiaTbHOTO TAPKy BIJAMOBIIHO 10 MICTOOYIIBHOI IOKYMEHTaIlli 00JialToBaHa
BIJIMOBITHOKO  1HQPACTPYKTYpOIO  TEPUTOPIs, y MeXKax SKOI  y4YaCHUKHU
1HyCTpIaJbHOTO TAPKy MOXKYTh 3/IIACHIOBATH TOCIOAAPCHKY MisUIBHICTH Y cepi
IPOMUCIIOBOTO BUPOOHMIITBA, & TAKOK HAYKOBO- JOCTIAHY AISUIbHICTD, AISUTBHICTD Y
chepi indopmarlii 1 TeTeKOMyHIKalii HA yMOBaX, BU3HAYCHHUX MM 3aKOHOM Ta
JIOTOBOPOM TIPO 3IIHCHEHHS TOCMOAAPCHKOI AISUTBHOCTI Y MEXaX 1HAYCTPiabHOTO
HapKy.

[lepeBaru Bi CTBOPEHHS 1HAYCTpIAJbHUX MApKIB MOJSATAIOTh Y HACTYIHOMY:
aKTHBI3alllsl IHBECTUIIHOT IISJILHOCTI B KpaiHi; 3ay4eHHs! 1HBECTULINA NEPEBAKHO
y BHUPOOHMIITBO BHUCOKOTEXHOJOTIYHOI MPOJYKIIi; PO3BUTOK 1HPPACTPYKTYPH;
BUKOPUCTAHHS  JIETAIbHUX  1HCTPYMEHTIB  «CYOCHIyBaHHS»  1HBECTHIIITHOI
JUSITBHOCT1; KOHIIEHTpAIlisl BEJIMKUX BUPOOHUIITB 3a MEXaMU MICT Ha CIEIiadbHO
BIIBEJICHUX JUISI LbOTO JUISIHKAaX, L0 JO3BOJSE CYTTE€BO 3MEHIIWTH HETaTHUBHUM
BILJIUB Ha €KOJIOT1I0; CTBOPEHHSI HOBHX POOOYMX MICIIb, MOXKJIUBICTh €(EKTUBHOTO
BUKOPHUCTAHHS 3€Me€Jb HE CUIbCHKOTOCIOAAPChKOI0 MPHU3HAUYEHHS; PO3BUTOK
30BHINTHPOCKOHOMIYHOT TisUTBHOCTI KPaiHU.

Takum 4MHOM, 3 METOI0 €KOHOMIYHOTO MPOPUBY Ta NEPETBOPEHHS Y KpaiHU Y
HAJ1MHOrO Ta BUTIAHOIO 1HBECTUULIMHOIO MapTHEPA BAXKJIMBHUM € 3aIIPOBA/IKEHHS
TIEBOTO MeXaHI3My (YHKIIIOHyBaHHS IHAYCTpiaJlbHUX TMAapKiB, [UIsI I[HOTO
HEOOX1JTHUM € BUKOHAHHS HACTYTHUX YMOB:

1. PexxuM €KOHOMIYHO1 AiSUTBHOCTI JJIsl 1HBECTOPIB B MEXKaX 1HIYCTpladbHUX
napkiB Mae OyTW OUIbLI CHOPUSITIMBUM, HDK Yy IHIOUX J€pKaBaX, OCKIIbKHU O13HEC
3aB)K/J MPALIOE TaM Jie Kpalle.
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2. [IpuitHATTS BIANOBIAHMX HOPMATHBHO-TIPABOBUX aKTIB, IO PETYJIOIOThH
JUSTTBHICTD 1HYCTPialIbHUX TapKiB.

3. CTBOpeHHsI CHPOIMICHOI MPOIEIypH BIABEACHHS 3E€MENbHHUX [IISHOK i
(yHKL10OHYBaHHSA 1HIyCTPlaJIbHUX MapPKIB.

4. HasiBHICTh BUCOKOKBaJi(hiIKOBaHUX (PaxiBIIiB.

5. Bnane reorpadiuHe  po3TalnlyBaHHS, TPAHCHIOPTHE  3a0e3MedYeHH,
NiAroToBJIeHa 1HPPACTPYKTypa, KOMYHIKAIIII.

6. 3anpoBa/KEHHSI MIJIBIOBOIO PEXHMY 1HBECTYBAHHS B 1HAYCTplaJIbHUX
napkax.

/. BuBueHHsT Ta BUKOPUCTaHHS TIO3UTHUBHOTO CBITOBOTO JOCBIAY IOJO
CTBOPEHHS Ta (PYHKIIIOHYBaHHS 1HIYCTplalbHUX MapPKIB.

[HmycTpianbHi apku HE JUIIE B PO3BUHYTHUX, aJie i KpaiHax, 1110 PO3BUBAIOTHCH,
CTAIOTh HEBIJ €MHOI0 YaCTHHOK CKOHOMIYHOI cHucTeMH. BOHM € 1HCTpYMEHTOM
CTUMYJIFOBAaHHS TIPOMHKCIIOBOTO BHUPOOHMIITBA, 3alyYCHHsI 1HBECTHUIIIN, 30UTHIICHHS
3afHATOCTI HACEJICHHsI, BUPIBHIOBAHHS E€KOHOMIYHOTO PO3BHUTKY PETIOHIB. 3arajiom,
11ed 1HIYCTpIaJbHUX NApKIB € JOCUTh MEPCIEKTUBHOIO Ta €KOHOMIYHO BHTIAHOIO SIK
JUTS TIIPUEMCTB, TaK 1 JJ1s1 iepkaBu [2].

VkpaiHa, fka BiguyBa€ TOCTpuil AeQIUUT IHBECTULIMHUX PECYpPCIB Ta Mae
nedopMOBaHy CTPYKTYypy TPOMHCIOBOCTI, Ma€ AaKTUBHO PO3BUBATH CHCTEMY
IHAYCTpladbHUX MapKiB. JOIMIIbHOI BUIAETHCS peaizallis MOJITUKUA CTBOPEHHS
1HAYCTplaJdbHUX MAPKIB B TPU €TAIH:

1. Po3poOka 4iTKOi 3p03ymMiIoi KOHIEMIII PO3BUTKY 1HAYCTpiadbHUX MApPKIiB.
Bona mae OyTu CBO€PIIHMM TIPOCIEKTOM 3 JEMOHCTpAII€I0 3aTpaT Ta BUTiJ
Jiep’KaBy Ta O13HECY, a TAKOXK MICTHTH JII€B1 MEXaHI3MH CTBOPEHHSI 1HIYCTPIialIbHUX
MapKiB, MAKCUMAIBHO HAOIMKEHUMHU /10 YKPATHCHKOI MTPAKTHUKH.

2. lpwuitasaTTs 3aKoHy YKpaiHu PO MPOBEICHHS HU3KH MIJIOTHUX MPOCKTIB HA
OJTHIN 13 IenpecuBHUX TepuTopid. Llei mpoekT mMae cTaTh «IIPOMO-POTUKOMY IS
1HBECTOPIB, sIKU c(hOopMye€ MTEeBHI MOZUTHUBHI OYIKyBaHHSI.

3. Ha ocHoBI aHamizy (yHKI[IOHYBaHHS NapKiB B YKpaiHCBKHX YyMOBax
(GbopMyBaHHS 3aKOHOJABUOl Oazu I MIMPOKOIO 3aCTOCYBaHHS 1HAYCTpiaJIbHUX
NapKiB Ha TEPUTOPIi YKpaiHHU.
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