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3a CTpaxOBMMH KOMIIAHISIMM € HEAOCTaTHIM. be3 CHIIBHOrO peryiroBaHHS Ta
KOHKYPEHTHOTO Cepe0BHIIA BIACHUKN CTPAXOBUX MOJIICIB HE OyAyTh 3aXHIIEHI Bij
HEIJIATOCIIPOMOKHOCTI Ta HECYMJIIHHOI TOBEAIHKUA CTPaxoBUX KommaHiid. Bonu
OyayTh HE B 3M031 3aXHMCTUTHU CBOI MpaBa Ta OyIyTh MPUMYIICHI TUIATUTH 3aHAATO
BUCOKI CTpaxoBi npemii. CTpaxyBaHHS MOKE TaKOK BUKOPUCTOBYBATHCS JJISI TAKUX
3JIOYMHHMX IIUJICH, SK BIJAMHBAHHS TpOIIEH, YHUKHEHHS OMOJATKyBaHHS a0o
HeyeranbHe 30aradeHus [1].

OTxe, MiICYMOBYIOYHM BWINE3a3HAuU€HE, MOXKHA CKas3aTH, [0 CTPaXOBHM
PUHOK — 11 crnenudiuna cepa eKOHOMIYHUX BITHOCHH, B K1l (POPMYETHCS MOMUT
Ha CTPaxoBI IMOCIYTH, 1110 BUPAKAETHCS B 3aXHUCTI MAHHOBHX 1HTEPECIB (PI3MUHHUX Ta
IOpUJIMYHUX OC10 TIPU HACTAHHI CTPAXOBUX BUIMAJKIB 32 PaXyHOK I'POIIIOBUX BHECKIB
cTpaxyBaJbHUKIB. [lopiBHIOIOUM BUTpaTH Ta BUTOJAMU CTPAaXyBaHHS, MOXHa JINATH
BHUCHOBKY, IIO COIlaJIbHI Ta €KOHOMIYHI TepeBaru CTpaxyBaHHS IMEPEBaXaIOTh
MNOTEHI[IIHI BUTpaTU. Y 3B’S3KYy 3 I[HMM, OOOB’SI3KOM JIEPXKABU 3aJIHUIIAE€THCS
3a0e3neyeHHs 1i€i mepeayMoBU. TUIBKM 3a YMOBU ICHYBaHHS BIJMOBIJTHOTO
pEryJroBaHHs Ta MPABOBOI CUCTEMH 3 HAJICKHUM HATJIs/IOM MOKHA KOHTPOJIIOBATH 1
MIHIMI3yBaTH BUTPATH, OB’ A3aH1 31 CTPaXyBaHHSIM.
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JISAJIBHICTh MIDKHAPOJHUX ®IHAHCIB B YKPAIHI

IcHyBanHst MDKHapogHUX (IHAHCIB TICHO TOB’A3aHE 13  JISUIBHICTIO
MIKHAPOJIHOT EKOHOMIKH, Ky (POPMYIOThH T1 CKJIa/10B1 HAIIIOHAJILHOT EKOHOMIKH, 110
3yMOBJIEHI MDKHAapOJHMMU 3B’si3kamu. Ha cyyacHoMy eTami €KOHOMIYHOTO
PO3BUTKY MIDKHaApOJHI (iHaHCH MalwTh (OpPMY JOCHTh CKJIAIHOI CHUCTEMHU
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MDKHApOJIHUX TIOTOKIB TPOIIOBHX KOIITIB 1 MOB’SI3aHUX 13 HUMM BIJIHOCHH.
MixHaposHi ¢iHaHCH 3aliMarOTh aKTUBHY IO3MII0 B aHTUKPU30BOMY YIIPaBJIiHHI
Ta (IHAHCOBOI CTAOUIBHOCTI, PE3YJbTATUBHICTH BIJAMOBIJHOI JOIMOMOTH Ta 1i
HACJIIJIKH JJIsI EKOHOMIYHOTO BIJHOBJICHHS YKpaiHH, a TAKOK CBITOBOI €KOHOMIKH.

BaxnuBa ponb B cucTteMi MDKHApOAHUX (IHAHCIB HAJIEKUTH MPOIECY
3amydyeHHS (PIHAHCOBUX PECYpCIB IHIIMX KpaiH Ta MUKHApOAHUX (DIHAHCOBUX
oprasizaifiii. BoHH BHKOPHUCTOBYIOTbCS 3 METOIO CIPHUSHHS IMiANPHUEMHUIIBKOT
TiSTBHOCTI, 3aTy9eHHST KOMTIB i (piHAHCYBaHHS ACIIIUTY IEePKAHOTO OFOKETY
Ta IUIATDKHOTO OalaHCy MPOBENEHHS CTPYKTYpPHHX IMepeOylIoB B EKOHOMIII,
peanizalii OKpeMHuX IIJILOBUX COIIAIbHO—CKOHOMIYHUX IIporpaM Ta 3a0e3nedyeHHs
IHIIUX HANPsIMKIB pO3BUTKY [3, ¢. 357].

Posmmmpennss cepu  MDKHApOJHOTO  1HBECTYBaHHS  HEBII'€EMHE  Bif
IHTEpHAIIOHAIBHOT ~ JISUTBHOCTI HiANPUEMCTB, 301JIbIICHHS KUTBKOCTI
TPaHCHAL[IOHAJIBHUX  KOpIIOpaliii, 3MIIHEHHS MOTYXXHOCTI KOXHOI cdepu
TISUIBHOCTI.

3a nux yMOB ISl YKpaiHU BUT1IHOIO MOTPEOOI0 ONTHUMI3allli CIIIBPOOITHUIITBA
3 M®O B KOHTEKCTI 33JJ0BOJICHHSI HalllOHAJIbHUX 1HTEPECIB, YPaXyBaHHS Cy4acHUX
BUKJIMKIB 1 3arpo3 30BHIINIHBOTO CEpENOBHUINA, a TakoXk 3a0e3rnedeHHs
JIOBIOCTPOKOBOT'O €KOHOMIYHOTO 3pocTaHHs [1, c. 36].

Ocob6nmBa pojb HAICKHUTH 3aTYyYEHHIO 1HO3EMHHMX I1HBECTHIII Ha OCHOBI
MO3UIIIA JIOTOBOPIB Ta YroJly MpO CHUIbHY I1HBECTHIIMHY MisibHICTh. [lepen
VYkpaiHoto mocTasia moTrpeda B PO3MIMPEHI 30BHIINIHHOTO (IHAHCYBaHHS Ta
3aJly4eHHI HOBUX JDKEpENl 1HBECTYBaHHS BaXXIMBUX COIIaIbHO—EKOHOMIUYHUX
MPOCKTIB. 32 yMOBaMHM CKJIQJIaHHS Ta Y4YacTIO CyO €KTa 1HBECTHIIMHOI MisTBHOCTI
BUKOPHUCTOBYIOUH 00 €KT 1HO3EMHUX iHBeCTHUIiH [3, c. 362].

Mera nosnsrae B OOIpyHTYBaHHI HamnpsMiB MiABUIIEHHS pE3yJIbTaTUBHOCTI
3aJly4eHHSI PECYpCiB MIXKHAPOJAHMX (DIHAHCOBUX 1HCTUTYLINA HUISXOM MOJEpHI3aLii
MEXaHI3MIB iX 3aidyyeHHs Ta aganTtaimii (opm cmiBpoOiTHUUTBA 3 M®DO mis
€()EeKTUBHOCTI €KOHOMIYHOT'O 3pOCTaHHs B YKpaiHi. ChOroHi B 0ararbox raiyssx
HApOJHOTO TOCIOJAapPCTBA JKOJHA BEJHMKA MPOMHCIOBA Tpyla HE MOXE HaBiTh
YSIBUTU PO3BUTOK CBOET JISTTLHOCTI B HAI[IOHAJIbHUX Mexkax [2, ¢. 12].

OpmHuM 13 CTpaTeriyHUM 3aBJaHb € BJOCKOHAJICHHS BHUIIIB Ta ()OPM 3aTTyUCHHS
30BHIIMHIX pecypciB M®O rapaHTOBaHO Ta PO3IIMPEHHS HaIIOHAJIBHUX
BUPOOHHMKIB 1 peami3allli CIiJbHUX 13 MIKHAPOJHUMHU (HIHAHCOBUMH OpTaHi3aIlisIMU
MIPOEKTIB.

OmgnuM 13 HAWBaXJIMBIIIUM CIOCTEPEKEHHSIM MIKHApOAHUX (iHAHCIB €
CIIOCTEPEKEHHSI 3a JUHAMIKOI0 MDKHApPOJIHUX pe3epBiB. MiXHApOAHI pe3epBU
CKJIQIAlOThCS 3 PE3€PBIB Y KOHBEPTOBAHUX 1HO3EMHHX BAIIIOTAX, PE3EPBHOI MO3HUIII]
y MB®, cnemniansaux npaB 3ano3uueHHs (CII3), moHeTapHOTO 30J10Ta, TOTIBKH B
1HO3eMHIM BatoTI a00 KOIITIB HAa paxyHKax 3a KOPJIOHOM, I[IHHUX Mamnepis, 10
BUITYIIEH] HEpe3uJeHTaMH, Ta OyJb—IKHX IHIIUX PE3EPBHUX AKTUBIB 32 YMOBH
3a0€3MeueHHs. iX HaIIMHOCTI Ta JIKBIAHOCTI, IO € B PO3MNOPSIKEHHI
HamionanpHoro Oanky VYkpainu [5]. 3Baxkawouu Ha YHOBUIBHEHHS JIUHAMIKH
MDKHapOJIHUX pe3epBiB YKpaiHW, 10 BIUIMBAE HA CTaH HAI[lOHAIHHOTO
30JI0TOBAIIFOTHOTO 3amacy B jaepkaBi (Puc. 1). Jlani mpo cTaH MIKHapOJIHUX
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pPEe3epBIB Ta JIKBIAHICTh B 1HO3EMHIM BaIOTI MICTATH 1HGOPMAIIIIO 1010 OPIIHHUX
pPE3EpBHUX aKTHUBIB, IHIIMX AaKTHBIB B 1HO3EMHIM BaJIOTi, MepeadadyeHux
KOPOTKOCTPOKOBUX YHCTHX BHUTPAaT AaKTUBIB B 1HO3EMHIH BalllOTi, YMOBHHX
KOPOTKOCTPOKOBUX YHCTHUX BUTPAT aKTUBIB B 1HO3EMHIM BAIIOTI Ta JIOBIIKOBI CTATTI
BIJIMTOBITHO JI0 METOJIOJIOTII, BUKJIAICHOT B KEPIBHUITBI 3 MiKHapOJHUX PE3EPBIB
Ta JIKBIAHOCTI B 1HO3EMHIM BajiOTi: KEPIBHUITBO A I1abnony naHux (MBO,
2013) [5].
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Y 2008 Ta 2009 poka YKpaiHOW 34 pe3yJibTATAMH 2 HeperJsjiB NporpamM OyIo OTPHMAHO
KOIITIE Ha 2aralbHy cyMy 7 mupa. CII3, uacTHHY AKX OVIO 3apaXoBaHO [0 30TOTOBANIOTHHX
pe3eppie HamioHamsHOTO OaHKy YKpainu (3,875 smpa. CII3), a yacTHHY Jlep&EaBHOTO OHKETY
YrpainH (3,125 supa. CII3).

Y 2010 ta 2011 pokax zaransHHI O0CST KOIMTIB YKpaiHi B paMkax mporpamu MB® ckmamae

2.25mupp. CII3 (3.4 mupa. mon. CHIA) [4].
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Puc. 1. [lunamika mixkHapoaaux pesepsiB y 2005-2014 pp. [4]
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Mixunapoauuii BamoTHuil (OHJ € TpOBIAHOI B CBITI OpraHi3alli€ro, sika
3IIACHIOE MOCTIMHUIA HAIJISI 1 CIIOCTEPEKEHHS 32 TJI00AIbHOI0 €KOHOMIKOIO.

OcHoBHUMHK 1UIsIMU AisuibHOCTI MB® € crnpusiHHS pO3BUTKY MIKHAPOIHOI
TOPriBJl W CHIBPOOITHULTBA Yy c(depl BaIIOTHOTO pEryJIIOBaHHA Ta HaJaHHS
KpPEIUTIB y 1HO3EMHII BaJFOTI JIJIs1 BUPIBHIOBAHHS IJIATIKHUX OalaHCIB KpaiH.

OTxe, cnUpamyuch Ha BeJIWYE3HUM [OCBlL MuiKHapogHUX (PiHAHCOBUX
opraHizaiiii, Ciig 3ayBaXWTH, M0 YKpaiHa CTa€e Ha TUIAX PO3BUTKY B
€BponeincrKOMY HANpPsIMKY, 110 3BHYAMHO K TOKPAIIUTh MDKHAPOAHI BITHOCHHH
JIep’KaBM Ta Ta JO3BOJIMTH MOKA3aTH COIIAIbHO—EKOHOMIYHUH PiBEHb Y KpaiHU.

Ha cproromni B YkpaiHi CIOCTEpIraeThCsi CTPIMKUN PO3BUTOK MIKHAPOITHUX
¢diHaHCiB, MO mependadae BUPIMICHHS HE TIIBKM 30BHINIHIX TpoOjeMm, a H
BIJIMTOBITHOTO 3a0€3MEUCHHS TaKOK BHYTPIIIHHOTO CEPEOBHIIIA.

s YkpaiHu eKOHOMIYHE BIAHOBJIECHHS € Ba)KJIMBUM 3aBJIaHHSAM JIEPKABHOTO
3HAUEHHS N7l BUKOHAHHS SKOTO MOXYbh aKTHBHO 3aJy4UTHCS Pi3HI Cy0 €KTH
(db1HaHCYBaHHS MIKHAPOJAHUX (DIHAHCOBHUX OpraHizalliil.
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ACUMMETPUSA THOOPMAILINN
B MEIMIIMUHCKOM CTPAXOBAHHUU

Acummerpus uHGOpMALMK — OJHA U3 HaumOoJiee BaXHBIX MPoOIEM
coBpemeHHoil Ykpaumnbl u ctpaHn CHI. Hemonnora wHdopmanuum npuBOIUT K
Hed(PheKTUBHOMY (DYHKIIMOHUPOBAHUIO PBHIHKOB, HEOINPEJCICHHOCTH U PHCKOB,
OTpaHUYCHUS] KOHKYPEHIINH, @ HE B3aMMOBBITOJIHBIX PHIHOYHBIX OTEpaIUi.

AcumMmMeTpus HHPOpPMaLMK HE TTO3BOJISIET OCHOBHOMY NOTPEOUTENIO TPAaMOTHO
OpUEHTHUPOBATLCS HA JIAaHHOM pBIHKE, BbIOpaTh HauOoJyiee JIydluid MPOAYKT IO
ONTUMAJIbHOM [I€HE W COOTBETCTBYIOIIMM KadyecTBOM. B cBsiz3u ¢ 3TUM
MCCJICIOBAaHMS HEMOJHOTHl MH(OpPMAllMM HAa PBHIHKE B YCJIOBHUSX COBPEMEHHOMU
VYKpauHsbl SIBISETCS aKTyalbHBIM.

Poiaku ¢ acummeTpuuHON nH(GOpPMAITUER — 3TO PHIHKH, HA KOTOPHIX BOSHUKAET
CUTYyaIlus, TJIC YaCTh YUaCTHUKOB CICIKU BJIaJICeT BAXKHOU MH(MOpMaIIMEH, KOTOPOM
HEe 00J1aIat0T JpYyrue 3auHTEPECOBAHHbBIC JIMIIA;, XapaKTEPHA JUISI MHOTHX CUTYaIlHi
B OusHece. Tak, mpogaBel] NPOJIYyKTa 3HAET O €ro KayecTBe OOJbIlle, 4YeM
nokynarenb. PaOOTHMK 3HAaeT O CBOMX CIOCOOHOCTSX COBEpIICHHEE, YeM
npeanpuHuMarens [ 1, c. 191].

AcummMmeTpuyHas UH(pOpMaIus 0XBaThIBAET paszinyHbIe chephl NeSITEIHLHOCTH.
OHa cBOMCTBEHHA KaK JJI PhIHKA MPOJYKTOB, TaK U (DMHAHCOBBIM PhIHKaM (pbIHKA
CTpaxOBaHUs, PbIHKA KPEIUTOB), a TAKKe HAOJI01aeTCS Ha PhIHKE TPyAa.

PerynupoBanus npo06ieMbl acCHMMETpUH UH(DOpPMAIK MOXKET TIPOBOJAUTHCS Ha
YPOBHE ONTHUMH3ALMA 3KOHOMHYECKOW CHCTEMBI B LeaoM. IIpu 3TOM phIiHOUYHAA
uH(OpMaIS UTPAET POJib OOIIECTBEHHOTO OJiara, a €€ pacinpoCTpaHEHUE — OJTHA W3
BakHeHMX (PyHKIMiA obmiecTBa. [ToaTOMy onpeaensomumMu crnoco0aMu CHIKEHUS
acUMMeTpur  WH(POpPMAIMM  SBIIAETCS  3aKOHOJATENILHOE  PETYJIUPOBAHUE
SKOHOMHUYECKON  JEATEIbHOCTH, pa3BUTUE U  MOJJAEpKKA  TOCYyAapCTBOM
NESATEILHOCTH OOIIECTBEHHBIX OpraHMU3aIluil — COI030B (accolMaliuii) morpeouTenen



