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®IHAHCOBI NOCEPEJHUKMU TA IX PO.JIb
Y PO3BUTKY ®IHAHCOBOI'O PUHKY

Po3BuTOK  mocepeqHUKIB  (PIHAHCOBOIO  PUHKY €  HEOOX1JHOIO
MEePEeyMOBOI0 PO3BUTKY I1HIIUX CEKTOPIB E€KOHOMIKM KpaiHu. HasBHICTh
e(pEeKTUBHUX (PIHAHCOBUX MOCEPEIHUKIB — OAHKIB, CTPaXxOBHX KOMIIAHIMH,
HEJIEP)KABHUX IMEHCIMHUX (DOH[IB, KPEAUTHUX CIUIOK Ta 1HIMMX (DIHAHCOBUX
YCTAaHOB cHOpusie CTaOITbHOMY Ta MPOTHO30BAaHOMY PO3BUTKY  BCIX
E€KOHOMIYHUX TMPOIIECIB y CYCHUIBCTBI. AKyMYJIIOIOYH 3HAaYH1 0OCSTU KOIITIB,
(1HAHCOBI MOCEPETHUKH € TMOTY>XKHUM JKEPEJIOM 1HBECTHUIIM B E€KOHOMIKY
VkpaiHu, 10 pPO3BHUBAETHCS JOCUTh CTPIMKMMHM TeMIaMH. Y 3B’S3Ky 3
BUIIE3a3HAUYCHUM JOLIJTBHO PO3TJISHYTH CYTHICTH Ta pPOJb (PiHAHCOBUX
MOCEPEIHUKIB Y PO3BUTKY K (PIHAHCOBOTO PUHKY, TaK 1 ()IHAHCOBOI CUCTEMU
KpaiHH B LIIOMY.

JlocmixeHHsT poil Ta 3HayeHHs (PIHAHCOBHUX MOCEPEIHUKIB Y PO3BUTKY
BITUYM3HSHOTO (DIHAHCOBOTO PUHKY, 1X Kiacu]ikaris Ta 0COOMMBOCTI QyHKITIH.

Ocob6muBOCTSM pPO3BUTKY (DIHAHCOBUX IIOCEPEIHHMKIB Ta iX POl B
CTUMYJIFOBaHHI CBITOBOTO €KOHOMIYHOTO PO3BUTKY MPUAUISIETHCS yBara TakKux
daxiiiB CpiToBoro 0OaHky, sik Poca JleBina, Topcreiina beka, Emnum
Hemipryk-Kynr, Conomona Taznecce Ta iHmux. Y poborax BueHux l. brnanka,
B. KopueeBa, B. Xonakiscekoi, I'. [laptun, O. TuBoHUyKa po3riasAatOThCs
0COOJIMBOCTI PO3BUTKY (DIHAHCOBUX MOCEPEAHUKIB HA BITYU3HIHOMY PUHKY.

Po3BuTok  mocepenHuKiB  (pIHAHCOBOTO  PHHKY €  HEOOX1THOIO
MIePEIyMOBOIO PO3BUTKY I1HIIMX CEKTOPIB E€KOHOMIKM Kpainu. HasBHICTB
e(heKTUBHUX (PIHAHCOBUX TMOCEPEIHUKIB — OaHKIB, CTPaXxOBHX KOMIIAHIM,
HEeJIEpP)KaBHUX TMEHCIMHUX (DOHIIB, KPEIUTHUX CIUIOK Ta 1HIIMX (DIHAHCOBUX
YCTAaHOB cHpusie CTaOUIbHOMY Ta TPOTHO30BAaHOMY PO3BUTKY  BCIX
€KOHOMIYHUX TPOIIECIB Y CYCIUIbCTBI. AKYMYJIFOIOYHM 3HAYHI OOCSATH KOIITIB,
(1HAaHCOB1 MOCEPETHUKHU € TMOTY>KHUM JIKEPEJIOM I1HBECTHULIM B €KOHOMIKY
VYKpaiHu, 10 pPO3BUBAETHCS [OCUTHh CTPIMKMMHU TeMIaMH. Y 3B SI3Ky 3
BUII€3a3HAYEHUM JIOLJIBHO PO3TJSAHYTH CYTHICTh Ta poyib (HIHAHCOBUX
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MOCEPEHUKIB Y PO3BUTKY SIK (PJIHAHCOBOTO PHHKY, TakK 1 ()iIHAHCOBOI CUCTEMH
Kpainu B oMy [1, c. 368].

@diHaHCOBI MOCEPEIHUKU — 1€ (PIHAHCOBI YCTAHOBH, /10 SIKMX HaJEXKAaTh
Ccy0’ekTH OaHKIBCHKOI CHCTEMH, HEOAHKIBChbKI (PIHAHCOBI Ta KpEIUTHI
IHCTUTYTH, KOHTpPAKTHI (IHAHCOBI 1HCTUTYTH. JlisibHICTH (DIHAHCOBUX
MIOCEPEIHUKIB Ha TPAKTHIll TOB’sS3aHa 31 CTBOPECHHSIM HOBHX (HhIHAHCOBHX
THCTpYMEHTIB [2, ¢. 606].

dinaHCOBI ocepeAHUKHN ab0 (DiHAHCOB1 IHCTUTYTH — II€ OpraHizaliii, 1o
BUIYCKAIOTh (p1HAHCOBI 3000B’si3aHHS (BUMOTH 110 cebe) 1 MpoaaroTh iX fK
akTuBM 3a rpouii [3, c. 416]. Takum yuMHOM, Yy MpoOILECi CBO€I MISNIBHOCTI
(1HaHCOB1 MOCEPEAHUKHU CTBOPIOIOTH HOBI BUMOIM Ta 3000B’SI3aHHS, IO €
TOBapoM Ha (iHAHCOBOMY pPHHKY. DaKTUYHO MPOILEC CTBOPEHHS HOBHX
3000B’s13aHb Ta OOMIH iX Ha 3000B’sI3aHHS 1HIIUX CYO’ €KTIB TOCIOAAPIOBAHHS
CTaHOBHUTH OCHOBY (DiHAHCOBOT'O TIOCEPETHHUIITBA.

@diHaHCOBI TOCEPEIHUKU BITITPAIOTh KIIOUOBY pOJIb Yy MEXaHI3Mi
TpaHc(opmarlli KOITIB HACEJICHHS B IHBECTUIIIMHUM KamiTaj, sKa IMOJArac B
HacTynHoMy [4, c. 352].

OCHOBHMM  3aBHaHHSIM  IHQPACTPYKTYpHHX  TIOCEPEAHHKIB €
0o0CITyroByBaHHsI MOTOKIB (PiHAHCOBUX pecypciB, 1HQoOpMalii Ta MNOCITYT
(biHAHCOBOTO XapakTepy, 110 CIPSMOBAHI Ha CTBOPEHHS ONTHUMAIbHUX YMOB
NOIIYKY MPOJAaBI[iB Ta NOKyNuiB. [0 mocepeAHUKIB APYTroro piBHs HAJIEKATh
donmoBi Oipxi, peectpaTropu, 30epiradi, aemo3uTapii, OpPOKepH, TUIEPH,
aHjepalTepu, KOMITaHIl 3 yIPaBIiHHSA aKTHBAMU IHCTUTYIIMHUX 1HBECTOPIB.

@diHaHCOBI MOCEPETHUKH BIIITPalOTh BAXJIMBY pPOJb Yy 3a0€3MeueHHI
e(EeKTUBHOTO (GyHKI10HYBaHHS (db1HaHCOBOTO PHUHKY. Po3Butok
IHCTUTYILIMHUX 1HBECTOPIB MOXE MATH TMO3WTUBHUN BIUIMB Ha E€KOHOMIKY
VYkpainu dyepe3 chOpusHHS €(QEKTUBHOMY MEPEepO3NOALTy KamiTaly Ta
PO3LIMPEHHS MPONO3ULIT IHBECTULIIMHUX pecypciB. Takox 11e Mae pO3UIUPUTH
MOJKJIMBOCTI €KOHOMIYHHMX areHTIB II0J0 3aJy4YeHHs AOJATKOBUX KOIITIB JIJIs
PO3BUTKY 3 OJHOTO OOKYy Ta MOCWJIMTH CTUMYJIH ISl iX €(QEeKTUBHOIO
BUKOPUCTAHHS 3 1HIIOTO.
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