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SlamaeB P.A.
KaHouoam 3KOHOMUYECKUX HAVK,
Yeuenckuii 20cy0apcmeenHulil YyHUSepcumen

MHBECTUIIMOHHASA AKTUBHOCTbB PYKOBO/JCTBA PETUOHA
KAK ®AKTOP UHBECTUIIMOHHOM NPUBJIEKATEJBbHOCTHU

CocTosiHME WHBECTUIIMOHHOTO KJIHUMaTa SBISETCS OJHUM W3 BaKHEUIIMX
MoKa3aTesield 3KOHOMUYECKON CUTyalluu U MEPCIEKTUB Pa3BUTHS CTPaHbI U JIFOOOTO
ee peruona. KiroueByro poiab B (OpMHUpPOBAHMM HWHBECTUIIMOHHOTO KJIMMaTa
WUrpaloT TMOJUTHKA W JEHUCTBUS OPraHOB TOCYJApPCTBEHHOTO  YINPABJICHUS.
l'ocymapcTBO  peryjqupyeTr  MHBECTUIMOHHYIO  aKTUBHOCTh  IOCPEICTBOM
3aKOHOJATEIbCTBRA, yepes roCy1apCTBEHHOE IJIAHUPOBAHHUE, yepes
rocyJapCTBEHHbIC MHBECTHUIIUHU, CyOCUINH, JIBTOTHI, OCYIIECTBICHUE COIIMAIBHBIX U
AKOHOMHMYECKUX ITPOTPaAMM.

Crnennduka pernoHaAIbHOW UHBECTUIITMOHHON TIOJUTUKU 3aKJI0o4aeTcs B Ooee
Y3KOM Kpyre JOCTYIHBIX HWHCTPYMEHTOB PETYJIUPOBAaHUS WHBECTUIIMOHHOMN
NEATeIbHOCTY W B HEKOTOPOM MOJYMHEHHOCTH WHBECTUIIMOHHOM TMOJUTHUKE
(dbenepanbHOrO YpOBHS, OCOOCHHO B c(epe 3aKOHOJIATEILHOTO PEryJUpOBaHUS, a
Takke OOYCJIOBJIMBAETCS €€ MaJlol pecypcHOM ©0a30M, YTO mpeamnosaraet
HE00X0AMMOCTh ero 0osee 3pPexTuBHOro NpuMeHeHus [3].

Ha ceromnsmHuii 1eHb NpUBJICYEHUE MHBECTULMH B YEUEHCKYIO pecryOiIMKy
SIBJIICTCSL ’KU3HEHHO BA)XHBIM CPEJICTBOM YCTPAHEHUS] «MHBECTULIMOHHOTO TOJIOAa» B
pernone. OAHAKO U1 TOTO YTOOBI MHBECTOPHI TONUIA HA 3HAYUTEIBHBIC BIIOKCHUS,
HEOOXOAMMBI OYE€Hb CEPhE3HBIC N3MEHEHUS B MHBECTUITMOHHOM KITUMATe.

bnaromaps  co3upmarenpbHOM — MOJUTUKE, MPOBOAUMOM  PYKOBOJCTBOM
pecnyOnuku U moanepxkke denepaibHoro 1eHtpa B Yeuenckoi PecryOnuke 3a
KOPOTKMH CpPOK yJajoch CO3/aTh TOJHOIIEHHYIO 0a3y Jjig  pa3BUTHS
B3aMMOBBITOJHBIX OTHOIICHHN € TNOTEHUUAIbHBIMU HWHBECTOPAMH, MEPEUTH OT
ATana BOCCTAHOBJICHUS K YCTOMYMBOMY COLMATIbHO-3KOHOMUYECKOMY Pa3BUTHIO.
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He BbI3BIBaeT coOMHEHUs, 4YTO 0€3 CO3MaHUS aJeKBATHOW MPaBOBOW Oa3bl
HEBO3MOXKHO CO3/1aTh OJAaronmpusTHBI HHBECTHLIMOHHBIA KiumaT. BwipaboTanHas
PYKOBOSIIMMU OpraHaMd peruoHa WHBECTUIIMOHHAas M 0O0Ias COIMaIbHO-
DKOHOMHYECKAsA IOJIMTHKA 3aKPEIIEHa B KOMIUIEKCE IPABOBBIX AKTOB U APYIHUX
METOAMYECKUX U IUIAHOBBIX MAaTEpUAJIOB.

JeiicTBytoiee 3akoHoAaTenbcTBO YeueHnckoi PecryOnuku mpemycmaTpuBaet
psiA IBrOT M TpedepeHinii (CHUKEHNE CTaBKW Hajora Ha MPUObLIb, MOHMKEHHAsS
CTaBKa HaJIora Ha UMYIIECTBO, CYOCUAMPOBAHUE MPOIICHTHOW CTABKU MO KPEIUTY)
I OpraHW3aluil, OCYIIECTBISIOIMINX HWHBECTULIHUOHHYIO JEATEIBbHOCTh B
MPUOPUTETHBIX ~ OTPACISAX OSKOHOMHMKH, MEPEUYEHb KOTOPBIX  YTBEPKIACTCS
[IpaButenscTBOM YeueHckoi PecryOmuku.

Takke 3aKOHOIATENBCTBOM PECHYOJIUKH MPEAYCMOTPEH Halop pa3iIMYHbIX
dbopM TrocnoIEpPKKM WHBECTOPOB, B YACTHOCTH NPEIOCTaBICHUE TOCrapaHTH
YeueHckoi PecriyOnuku, cyOcHIMpOBaHUE MPOIEHTHBIX CTABOK MO MPUBJICYCHHBIM
KpeauTaM, MPEeAOCTABICHUE JbIOT MO YIJIATE HAJIOTa Ha NPUOBLIb (CHMXKEHHE 0
13,5% B 4acTu, 3a4nciIIeMOi B PErMOHANIbHBIN OIO/HKET) M HAJora Ha UMYIIECTBO
(camxenue ¢ 2,2% no 0%), npeaocTaBieHre HAJTOTOBBIX KaHUKYJ U Jp. [1].

OpHuM W3 HaIpaBJiEHUN MOBBIIIEHUS NHBECTHUIIMOHHOTO MOTEHIMAa PErHOHa
PYKOBOJICTBOM peciyOJIMKH 0003HaUeHa peaanu3alusi KIacTepHON MOJUTUKH.

KmactepHoe pas3BuUTHE SBISETCS OJHUM M3 NEPCIECKTUBHBIX HAIPABICHUN
TEpPUTOPHATIBHOTO pa3BuTHsa YUeueHckoil PecnyOnuku u paccmarpuBaeTcs Kak OAUH
U3 (haKTOPOB MOBBIIMIEHUS] KOHKYPEHTOCIIOCOOHOCTH PETHOHA, YTO HETOCPEICTBEHHO
BIMSET HAa IIOBBILIEHWE €r0  HWHBECTULIMOHHOW  IpUBJIEKAaTeabHOCTH  [4].
Crparernyeckue OpPUEHTUPBI PA3BUTHA PErHOHA, B TOM 4YKCJIE HalpaBJICHHBbIE HA
KJIaCTEpHOE pa3BUTHE, 3aAaHbl CTparernell COLMaIbHO-3KOHOMHUYECKOTO PAa3BUTHS
Yeuenckoit Pecniy6imku 1o 2025 roga [2] u MlaBecTuImonHo# crpaTerueii YedeHCKoM
Pecniy6muku 1o 2025 rona.

C yueroM cnenuukH, XapakTepu3yIoLencs OTCYTCTBUEM Y XO3SIICTBYIOIINX
cyObekToB YeueHckoil PecnyOiMku COOCTBEHHBIX CpPEICTB Ha MPOPabOTKY
MHBECTIIPOEKTOB M 3aJ0rOBOM 0a3bl Ui MPUBICYEHUS HA HX peaTn3alUIo
KpEeOuTHBIX pecypcoB, IIpaButensctBom YeueHckod PecnyOnuku co3gana
HEKOMMepyecKkasg opranuzanus «CrnenranbHblii rapaHTuiiHblid (ona YeueHckon
PecniyOnukuy aig neneid rapaHTHUHOW MNOJJEP>KKHM HWHBECTOPOB, PEATU3YIOLIUX
npuopuTeTHBIC 151 YeueHckol PecryOnuKky HHBECTUITMOHHBIC TTPOCKTHI.

JUis monnepKKU HHBECTOPOB B PECHyOJIMKE CO3JaHbl COOTBETCTBYIOIIME
WHCTUTYTHI pa3BuTusi. B ux uncne «CrnenuaibHbii rapaHTHitHbIN (HoHa YeueHckon
PecniyOnukny, « AuBectunmonnsiil poun Yeuenckoi PecryOmmkmy.

B 2014 rony B UeueHckoit pecnyOnuke nmpoBejeHa padbota mo hopMHPOBAHUIO
PeecTpa MHBECTMIIMOHHBIX IUIOLIAIOK, MO pe3yJbTaTaM KOTOpPOil chopMUpOBaH
Peectp u3 136 3eMeNbHBIX YYaCTKOB I10]] HHBECTUIIMOHHBIC TIIomaaku. M3 ob1iero
peectpa chopMupoBaH TmepedeHb W3 13 HaumboJiee MEepPCIEeKTUBHBIX 3E€MEJIbHBIX
YYaCTKOB IIOJ MHBECTULHOHHBIE IUIOWIAAKA JUISI pEalu3ald Ha  HUX
14 WHBECTHLIMOHHBIX MPOEKTOB € co3naHueM 492 pabounx MecT U 00bEeMOM
uHpectuui 3159,04 muH py6Oneit. B HacTosiiee BpeMs MoJiBeieHA WHXKEHEpHas
UH(paCTPYKTypa KO BCeM OTOOpaHHBIM MHBECTUIIMOHHBIM TIIOMAAKaM [1].
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B pamKax BHEJPECHUSA Hammonansnoro peuTuHra COCTOSIHUA
WHBECTUIIMOHHOTO KiauMmaTa cyO0bekToB Poccuiickoit ®eneparun B YeueHCKOM
PecnyOnuke yrBepkaeH [lnan meponpustvii («10poKHAs KapTa») MO YIyUILIEHHUIO
WHBECTUIIMOHHOTO KiuMmara B YeueHckoii PecriybOinuke.

Ha wuHBeCTMIMOHHOM TOpTaje pEeruoHa 3alylleHa WHTEpPaKTUBHAS
WHBECTHIIMOHHAs Kapta YedeHckoil PecmyOnmkm, mpeactaBistonias coOod CBOA
MOJIC3HOW [IJIT WHBECTOpa HWH(POPMAIMHA, B KOTOPOM OOBCAMHECHBI HATJISITHAS
reorpaduyeckas HHPoOpMallMOHHas cucTeMa U 0a3a JaHHBIX 00BEKTOB UHXKEHEPHOM
U CcolMalibHOW MHQGPACTPYKTYphl, CBEJACHHN O pealM3yeMbIX U peaTrn30BaHHBIX
WHBECTULMOHHBIX MPOEKTaX U JIp.

AKTUBHasi TIO3MIMS PYKOBOACTBA PpETMOHA, OTHOCUTEIBHO CO3JaHUS
OJIaronpUATHOTO KJIMMara JJii WHBECTOPOB, JaeT cBou IUIoAbl. [lo wurToram
2014 roxa na Tepputopuu YedeHckoil pecryOJIMK 00beM MHBECTUIIMI B OCHOBHOM
KanuTan coctaBuwi 62,07mipa. py0., 4TO OTpa)kaeT €ro poCT MO CPaBHEHUIO C
2013 rogom Ha 39,1% (Tabmuma 1).

[lo onenke MuHUCTEpCTBA SKOHOMUYECKOT0, TEPPUTOPUAIBHOIO PA3BUTUS U
ToproBiau YeueHnckoid PecnyOnuku o0beM BajOBOr0 PErMOHAIBHOTO MPOIYKTa B
2014 rony coctaBui 120,4 mipa py0., 00beMbl POMBIIIIEHHOTO MTPOU3BOJICTBA U
CENbCKOro Xxo3diicTBa Bblpocau Ha 23,5% u 2,2% coorsBerctBeHHo. Ha 6,5%
BBIPOCJIM  COOCTBEHHBIE  JOXOJbl  pecrnyOJMKaHckoro  Oromxera.  Jlomns
BHEOIO/DKETHBIX HWHBECTUIIMA B COBOKYMHOM OO0BbEME KalmUTAJIOBIOXKECHUI B
2012 romy cocraBuna 52%, B 2013 rony — yxe 67%, a B 2014 roxy — 79%.

Tabmuma 1
CnpaBka 00 HHBEeCTHIIMOHHOI 1eATeIbHOCTH HA TeppuTopun YP 3a 2014 rog
0
Ne n/n | Uctounuk puHaHcupoBaHUS 2013 2014 2014 ron s %
oI roj Kk 2013 rony
1 HuBecTuiinu B OCHOBHOM 44622.8 62065.8 1301
KamuTaj BCEro, MJIH. pyo.
1.1. | BHeOrooKEeTHBIE MHBECTULIAN 29961 ,4 48709,5 162,6
['ocynapcTBeHHBIE U
1.2. | MyHUIIMITAJTEHBIE UHBECTHUITAN 14661,4 13356,3 91,1
(B OCHOBHOM KamuTa)
1.2.1, | 3 bromwiera Hedenckolt 52710 | 46684 88,6
pecIyOIuKH
1.2.2. | u3 MecTHOTrO OrOKETA 760,3 638,2 83,9

Hcmounux: pazpabomka asmopom no ucmounuxy [1]

3a cder mnpuBICUYCHUS BHEOMOKETHBIX HMHBecTUlM B 2014 romy ObLIO
peann3oBaHO 23 WHBECTUIIMOHHBIX MPOEKTa oOmeld crommMocThio 1299421 miH
pyOneit u co3mano 1794 pabounx mecta, B ToM uucie: « HoBbIf KUPTTUYHBINA 3aBOIY,
«CtpoutenscTBo KomIiuiekca «ApryH-Cutuy, «CiopTuBHbIN KoMmIuieke «Konuzeny,
«YBeJIMYEHNE MPOU3BOJCTBEHHBIX MOIIHOCTEW 3aBOJA IO PO3JIMBY MHHEPAJIbHOU
BoJgbl OOO «YeueHckue MHUHEpabHbIE BOABD), «CTPOUTENBCTBO CIHOPTHUBHO-
TypUCTHYECKOTO KoMIuiekca «Kesenoi-Amy», 1-it atan» u 1p.
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Baxnyo posb B (HOpMHPOBAHWM WHBECTHIIMOHHOTO KJIMMaTa PYKOBOJCTBO
pEruoHa OTBOJAMT JIEATEIbHOCTH MyHUIMNANbHBIX oOpa3zoBanuil. Tak B 2014 rony
MunskonomTeppa3zButusi YP COBMECTHO C aJIMUHUCTpAlUSIMH MYHHUIUNATBHBIX
oOpazoBanuii Yeuenckoir PecmyOmuku mnpoBena paboTy 1o (GOPMUPOBAHUIO
Peectpa mHBecTMMOHHBIX TuiomaAoK YedeHckoil PecnyOnuku, mo pe3yibraram
KoTopoit chopmupoBan Peectp 3 136 3eMeNbHBIX YYaCTKOB I10J] MHBECTHIIMOHHBIE
mwiomanaku. M3 obmero peectpa Obl1 chopMHupoBaH TepedeHb u3 13 Hamboee
NEPCHEKTUBHBIX 3€MEJIbHBIX YYaCTKOB I10J] WHBECTUIIMOHHBIC IUJIOMIAJIKUA IS
peanuzanuy Ha HUX 14 MHBECTUIIMOHHBIX MPOEKTOB C co3gaHueM 492 pabounx
MecT 1 o0beMoM uHBecTuIui 3159,04 muH. py6neit. B teuenun 2014 roma ko Bcem
OTOOpaHHBIM  MHBECTUIMOHHBIM  IUIOMIAJKaM  TOJIBE/IECHa  HWHXKEHEepHas
uHppactpykrypa [1].

Pemenue npobiieMbl MHTEHCHU(UKALIMK TOCYAAPCTBEHHOW WHBECTULIMOHHOM
NOJIMTUKM HAa PErHOHaJbHOM YPOBHE BO MHOIOM OyJeT CcHnocoOCTBOBATh
COIIMAIbHO-A)KOHOMHUYECKOMY DPa3BUTHIO PErHOHA. B OTHOLIEHWH MOJMUTUKU TIO
NPUBJICUYCHUIO HWHBECTULMN PETHOHANbHBIE BJIACTH JODKHBI MAaKCUMAalIbHO
3¢ ()EKTUBHO HCHOJIB30BATh BECh MMEIOUIUIICS B PacHOPsHDKEHUMH WHCTPYMEHTapUi
10 MOJIEPKKE U MPUBJICYEHUIO HHBECTOPOB B PETHOH.
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