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IHHOBAIIII TA IHBECTULIMHA IISIJIbHICTH

€Bcrirneesa O.A.
CMyOeHmKa,

Onumenko O.A.
KaHOUOam HAyK 3 0epaHCa8HO20 YNPABIIHHA, OOYEHM,
3anopizvKuil HaYiOHAIbHUU YHIBEpCcUmem

AHAJIITUYHE OBI'PYHTYBAHHSA IIOBUTUBHUX
TA HETATUBHHUX HACJIIAKIB 3AJTYYEHHSA IHO3EMHUX
THBECTHIIIN B ACIIEKTI PO3BUTKY YKPATHCHKOI EKOHOMIKH

[Iporiec 3amyyeHHsT 1HO3EMHUX 1HBECTHUIIINA € OJHIEIO 3 (OPM PO3BUTKY Oy/b-
AKO1 KpaiHu, 30kpema 1 YKpainu. Lle muTaHHS € akTyalbHUM SIK Ha MakKpOpiBHI
(OCKUIBKM 1HBECTHUIIIT 30UIBIIYIOTh 00CST (DIHAHCOBHX PECYPCIB AEpPKaBH), TaK 1 HA
MIKPOPIBHI, OCKUIbKM BOHHM (DIHAHCYIOTh PO3BUTOK TexHojorid. Kpim Toro,
HapOIIyBaHHS 1HBECTUIIIM HE3MIHHO MPU3BOJUTH 10 POCTY HAIllOHATBHUX JOXOIB,
110, Y CBOIO YEPry, 3yMOBJIIOE IMIABUIIEHHS 3alHATOCTI HACEJICHHS, K BaXKJIMBOTO
MOKa3HUKAa COLIAJIBHOIO PO3BUTKY. TakuM YUHOM, I1HBECTHII MOXYTb
pO3IIIAIaTUCA B AKOCTI JAIEBOTO €KOHOMIYHOTO edekTy. binbiie Toro, 301IbIIEHHS
1HBECTHIIIA B MIPOIIECI 3yMOBIIIO€ 30UJIBIIIEHHST HAI[IOHAJIBLHOIO JOXOY CYCIUIbCTBA,
NPUYOMY Ha BEJIMYHMHY OUTBINY, HIXK IEPBiCHUH picT iHBecTutii [ 1, c. 40].

[cHye 1BI NyMKH CTOCOBHO BIUIMBY TMpPSMHUX 1HO3EMHHX 1HBECTHUIIA Ha
€KOHOMIKY KpaiHu:

— MO3WTHBHA TINOTe3a, BIAMOBIIHO IO SIKOI, IHBECTHUIIl 1HO3EMHHMX BJIACHUKIB
30UTBIIYIOTh MPOAYKTHBHICTh Mpall MICUEBUX (PIpM 3aBASKA KOHKYPEHIi, sKa
BUHHUKAE MK HUMHU. OKpiM I[bOTO, BUHUKAE JIOJATKOBUH MOMUT Ha poOody CUITy, a
TaKOXX PO3BUBAETHCS HAYKOBO-TEXHIYHA 0a3a YKpAaiHCHKUX MiANPUEMCTB, 0 SIKUX
3aJTy4aroTh 1HO3EMHUI KamiTan,

— HeraTWBHa Tinmore3a. Taka JyMKa CTBEpIIKYE, IO Yepe3 1IHO3EMH1 1HBECTHIII
CTBOPIOETHCSI 3JICKHICTh YKPATHCHKOI €KOHOMIKM BiJ KamiTaJOBKJIAJCHb 1HIIMX
KpaiH. /[o Toro », HEraTMBHUM YWHHUKOM MO€ OyTH TpaHcdep BiICTaIuX
TEXHOJIOTIM Ta METOJIB oOpraHizauii BUpPOOHMITBA. 3a MPAKTUKOIO, 3aJIy4eHi
IHBECTHUIIII NIYyKAIOTh JCMIeBl MICIIEBI PECypCH, HACTIAKOM YOTO € €KOHOMIsl Bij
MOPYIICHHS TEXHOJIOT1H, HOPM OE€3MEKH TOIIIO.

JUist  a”amizy CTaHy 3allydeHHs 1HO3E€MHHUX 1HBECTULIM MPOMOHYEMO
3BepHyTHCS 10 AaHuX JlepkaBHoi Ciyx6u Craructuku. Maemo Taki JlaHi CTaHOM
Ha 31.12.2015 [3].

Junamika 3amydenHst iHBectuiiit 10 2014 poky Oyna mo3utuBHOIO, a 3 2014
CTajia HEeraTMBHOIO. bBiibIl TOro, y MOPIBHAHHI 13 CBITOBHUMH IOKa3HUKAMH, B
VYkpainy 3amy4atorb MeHmie 1% y CBITOBOMY TMOTOIIl MPSMHUX 1HO3EMHUX
iHBectuiii. Taka mudpa MOSCHIOETHCS CYYaCHUM TMOJITUYHUM Ta €KOHOMIYHUM
CTaHOM KpaiHM, a TAKOX TUM, I1I0 Cepe]l €BPONEHCHKUX MOCTCOLIATICTUYHUX KpaiH
Vkpaina crnpuiiMaeTscs K KpaiHa 3 HaWOUIBIIMM PU3UKOM. 3a OI[IHKOIO
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€BpONENHCHLKOTO TEHTPY AOCHIKEHb, MIANPUEMHHUIIBKANA PU3HK 1HBECTHIIN B
Yxpainy ckiagae 80% [2].
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Puc. 1. [Ipsimi ino3emHi inBecTunii B Ykpainy 2010-2015 pp.

Takox I aHali3y CTaHy 3aly4€HHS 1HO3EMHHMX IHBECTHUIA B YKpaiHy
HEoOX1/IHO 3BEpHYTH yBary Ha KpaiHu-1HBecTOpU. 3a JaHuMH JlepkaBHoi CiyxOu
Craructuku, OUTbIIE 3a 1HII KpaiHi B YKpaiHy iHBecTyBaB cBOiX komTiB Kimp
[4, c. 11]. Lle, 30kpema, MOKE CBIAYUTH PO HEMPO30PICTh IHBECTUIIHHOI MTOJIITUKU
B YKpaiHi.

Sk BHCHOBOK, HEOOXIJIHO HAroJIOCUTH Ha Ba)KJIMBOCTI 3aJy4€HHS 1HO3EMHHX
IHBECTHIIIN 7151 KpaiH, SKI Ha IEBHOMY €Talll PO3BUTKY XapaKTepU3YIOThCS KPU300 B
chepi iHBecTyBaHHs. [l VYkpaiHM 1€ TUTaHHS € TakKOX HarajibHUM, 00 ii
MiAMPUEMCTBA OTPUMYIOTh HEJOCTaTHIO (hiHAHCOBY MIATPUMKY 3 OOKY JAep>KaBU IS
TOTO, a0M 3aJUINATUCS KOHKYPEHTO31aTHUMU. ICHYIOTh SIK TepeBaru, Tak 1 HEJOJIKU
1HO3EMHHUX 1HBECTHIIIH. HepeBaFO}o € CTPIMKUI pPO3BUTOK BI/IpO6HI/II_ITBa y pasi
3aly4eHHsI HOBITHIX TEXHOJIOTIH, Ta MOKpalieHHs (HIHAHCOBOTO HOTeHHIaJIy KpaiHu.
HenonikoM € MOXIJIMBICTD 3aXOIJICHHS YKpaTHCBKOTO PHHKY TOBapiB 1 mociyr. 3a
OCTaHHIMHU JAaHUMH CTaH 3aJlydyeHHs IHBECTULIN B VYKpaiHy € HeBTIIIHUM. Tomy
CyyacHa 1HBECTHIIIIfHA MOJIITHUKA YKpPaiHM MOBUHHA 3a3HATU HU3KU 3MIH JUIsSl TOTO, a01
NPOLEC 3aTyYEHHS 1HO3EMHOT'0 KamiTaly CTaB OUTbII BIAKPUTHM.
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