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BI/Ip06HI/ILITBa (MeTamypris, 3arajbHa XiMis, Xap4oBa HpOMI/ICJ'IOBICTB) H_[e TpeTHHA
1HO3eMHHX BKJIJICHb NPUXONUTECA HA (I)lHaHCOBy JUSTBHICTD, SIKa X04 1 € yKpai
HEOOXITHOIO I 3MIMCHEHHSI BCIX BHJIB TOCTHOJAPCHKOI AISUTBHOCTI, HE MOXKE
pO3TTSAATUCA PEATbHOI0 OCHOBOIO JOOpOOYTy KpaiHM y JOBTOCTPOKOBIH
nepcriekTusi [4].

Otxe, YkpaiHa 3alWIIA€TbCS TMPUBAOIMBOIO IS 1HBECTHUIIA 13 HasSBHUM
MOTEHII1aJIOM MPUPOIHUX BUPOOHUYHMX PECYPCIB, Ta HA *Kallb, HE 3/1aTHA (DIHAHCOBO
3a0e3MeYNTH BCl raidy3i HApOJAHOTO IrOCIOAapCTBa, TOMY BUHHKA€ HEOOXIAHICTH Y
3aJIydeHH1 1HO3EMHOro KamiTanay. AJie 4epe3 BIJICYTHICTh HAJEKHOTO pPIBHS
1HBECTHUIIIMHOTO KJIIMaTy B JiepKaBi, HECTAOUIBHICTh 3aKOHOJAABYUX IMUTAHb IOJ0
IHBEeCTHINIIHOI cdepu, HU3BKUNA pIBEHb PO3BHUTKY 1HOPACTPYKTYPH CaMOTO
IHBECTHUIIIMHOTO PHWHKY, BHUCOKHH pIBEHb I1HQIAMIAHUX MPOIECIB TOIIO HasBHA
npobJjieMa HEIOCTAaTHOCTI 1HBECTHUIIIMHUX KOIITIB. Y HAWOMMK4YIM MEPCIEKTUB]
poJIb 1HBECTULIHA, OCOOJMBO I1HHOBALIMHOIO XapakTepy, pI3KO 3pOCTaTHME,
OCKIJIbKM BOHU € OCHOBOIO CTaOUIBHOIO M CTIMKOTO €KOHOMIYHOI'O PO3BUTKY, SIKAW
JI03BOJIUTH CKOPOTUTH PO3PUB B OCHOBHUX MAKPOCKOHOMIYHHMX MOKAa3HUKaX MK
VYkpaiHoro 1 pO3BUHEHUMH KpaiHaMHu.
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AHAJII3 ®AKTUYHUX TA CTATUCTUYHUX JAHUX
1O JHIMPONETPOBCHKII OBJACTI IIOA0 HAJIXO/UKEHHS
IHO3EMHMX IHBECTHUIIII 3A OCTAHHI TPM POKH

CrpaTeriss €KOHOMIYHOTO 3pOCTaHHS YKpaiHM Ta ii perioHiB mnependavae
MPOBEICHHS] Ha I1HHOBAIIIWHIA OCHOBI TJIMOOKUX CTPYKTYPHUX II€PETBOPEHH B
EKOHOMIIIl  KpaiHu, (OpMyBaHHS PUHKOBOTO CEpPEAOBHINA Ha  3acaaax
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KOHKYPEHTHUX BIJHOCHMH y BCIX c(epax EKOHOMIYHOI MiSIIbHOCTI, IIO0 BHMAarae
BIIITIOBITHUX 1HBECTUIIII.

EdexTuBHICTh 1HBECTYBaHHS B €KOHOMIKY TOTO YH IHIIOTO PETIOHY 3aJeKUTh
BiJl YUCJICHHUX 00’ €KTUBHUX 1 Cy0 €KTHBHUX, 30BHINIHIX 1 BHYTPIIIHIX (haKTOPIB.
B 3B’3Kky 3 1IUM, BHHHKa€ IMOTpeda aHai3dy MPUTOKY 1HO3EMHHMX I1HBECTHIIN B
€KOHOMIKY JIHIIpOIeTpOBChKOI 00JACTI y KOHTEKCTI 3aroCTPEHHsS] €KOHOMIYHOI
Kpusu [2, c. 73-76].

Y pO3BUTOK €KOHOMIKM O0siacTi crpsiMoBaHo 12,1 Mapn. rpH. 1HBECTHII B
OCHOBHUM KamiTan (KaliTaJbHUX BKIJIAJE€Hb), IO Ha 7,2% Oigblne, HIK B
anaioriygomy mnepiomi 2014 p. VYcworo 3a 2015 pik oTpUMand OCBOEHHS
KamiTaJbHUX BKJIageHb B cyMi 17 359 muH. rpH. Y OUTBIIOCTI MICT Ta paiOHIB
00J1acTi  JIOCATHYTO MPUPOCTY KamiTaJoBKIIaJIeHb, Hai3HauHimoro (y 3,3-5,7
pasu) —y I’ ATHXATCHKOMY 1 KpuBopizbkomy paiionax Ta y M. IIepIIOTpaBEHCEKY.

3a cranoM Ha 1 ciunsg 2015 p. npsAMHUX 1HO3EMHHX 1HBECTHULIM 3aIy4€HO [0
JHInponeTpoBIIMHY, Y niepepaxyHKy Ha aonapu CIUHA, 2667,3 maH. noa. (puc. 1),
mo craHoButh 90,9% n0 00csriB iHBecTHIid Ha movatok 2015 p. 3MmeHIIeHHS
CYKYITHOTO OOCSITY 1HO3E€MHOI'O KamiTaly 3 ypaxXyBaHHAM KypCOBOI Pi3HUII CKJIAJIO
267 MJIH. MOJI.
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Puc. 1. BHeceHO iHO3eMHMX iHBECTHLIH B eKOHOMIKY 00/1aCTi
(maH. moa. CIINA) [2]

[IpupicT 1HBECTHIIMHUX HAIXOHKEHb BIIPOJIOBXK POKY CIIOCTEpiraBcsi Ha
MINPUEMCTBAX, 10 3A1MCHIOIOTH ONTOBY TOPTIBIIO Ta MOCEPEAHUIITBO B ONTOBIM
TOPriBIII — HA 86,5 MIIH. J10JI., OTEpallii 3 HEPYXOMUM MailHOM, OpEHAY, 1H)KUHIPUHT
Ta HaJaHHS TOCIYT MIANPUEMIISIM — Ha 54,2 MIIH. 10J1., OyIiBEIbHY JTisJIBHICTh — Ha
12 muH. god.

Temnu 3pocTaHHs 1HO3EMHHMX IHBECTHIIIM B €KOHOMIKY JIHIPONETpOBCHKOI
obmacTi 3a mepiog 2013 — 2015 pp. 3arajgoMm NEpeBUIIYIOTh 3araJbHOYKPaTHCHKHIMA
piBeHb, 32 BUHATKOM JBOX OCTaHHIX pokiB (Tadi. 1) [2].

Ha 1 ciuns 2016 p. 3aransnumii o0csr I111, siki BkiageHi B eKOHOMIKY 00J1acTi B
nepepaxyHky Ha posapu CIHIA, cranoBuB 2667,3 miuH. noa. CIIA. OcHoBHUMH
CKJIQJIOBUMHU CTPYKTYpH HAJIXO/KEHb 1HO3EMHHUX IHBECTHULIN 3aJHMINAIOTHCA
IPOIIOBI BKJAJACHHS Ta BHECKH Y BUIJISIII PyXOMOTO Ta HEPYXOMOTO MaiiHa, iX
YacTKU B 3arajibHoMy oOcs3i ctaHoBuwiIM y 2013 p. — 55,1% Ta 27,1%, y 2014 p. —
13% T1a 7,3%, y 2015 p. — 23% Ta 4,4% BIATIOBIIHO.
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VY ciuyni-Oepe3ni 2016 p. B exoHOMIKYy JIHINPONETPOBIIMHA 1HO3EMHUMHU
IHBECTOpaMH  BKJIQJICHO 9,8 MJIH. 10J1. MOpsIMUX  1HBECTHIIA  (aKI[IOHEPHOTO
KaImmTary). 3MEHIIEHHS KamiTany 3a Iiei nepios craHoBuTh 61,4 MiaH. mon. (y T.4. 3a
paxyHOK KypcOBOi pi3HUII — 59 MJIH. 1011.).

Taomung 1
Innexc ITII B exonomini Ykpainu Ta /{ninponerposcskoi odaacri,
% 100 monepeIHLOr0 POKy

Perion 2013 2014 2015
VYkpaina 127.9 136,5 120,9
JlHinponerpoBchbka 00J1aCTh 135,3 123.8 90,9

Ha mignpuemcTBax mpoMHcIoBOCTI akymynboBaHo 5313,8 muH. mon. (74,8%
3aragpHOTO 00CAry), y T.4. mepepoonoi — 5037 muH. non. (70,9%), noOyBHOT
IIPOMHUCIIOBOCTI 1 po3pobiieHHs Kap epiB — 246,6 miH. non. (3,5%), 3 mocrtayaHHs
eJIEKTPOCHEPTIi, ra3y, mapu Ta KOHIUIiHoBaHOTO TOBITPs — 25,7 muH. go7. (0,3%),
3 BOJOIIOCTAYaHHS, KaHai3alli, MHOBO)KEHHIM 3 BiaxomamMu — 4,5 MIIH. J0II.
(0,1%).

3a ciueHb—0Oepesenb 2016 p. 3 06nacTi B €KOHOMIKY 8 KpaiH CBITY y BUIJISII
NpSIMUX 1HBECTHUIIIH (aKLIOHEPHOIO Kamitaily) O0yJjio crpsiMmoBaHo 74,3 MiH. 10i. (Y
T.4. B Kpainn €C — 69,5 muH. no11., B iHII Kpainu cBity — 4,8 MuH. o). 3Ha4Hi
BHECKH KamiTtany 3iaiiicieHo a0 mianpueMcts Jlatsii Ta Ectonii (72,7% Tta 20,9%
3araJlbHOTO 00CSATY BiANOBIIHO) [2, ¢. 73-76].

Takum umHOM, B JIHIIPONETPOBCHKIM 0OJACTI CTBOPEHI MEBHI YMOBH IS
e(eKTUBHOTO 3aJIy4eHHS 1HO3EMHHUX 1HBECTHUIIIM, OJIHAK € Ie psAl MpodiieM, sKi
HEOOXIJTHO BHPINIYBAaTH, 3aCTOCOBYIOUM CYyYacHUM OpraHi3aliiHO-eKOHOMIYHUN
MEXaH13M 3aJTy4eHHS MPSIMUX 1HO3EMHUX 1HBECTHUIIIH.
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