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THO3EMHI IHBECTHUIIII B EKOHOMIKY YKPAIHHN

BiamoBimHO 10 YMHHOTO 3aKOHOABCTBA 1HO3EMHI 1HBECTHIII TPAKTYIOTHCS K
IIHHOCTI, 10 BKJIAJAIOTHCS 1HO3EMHUMHU IHBECTOpaMU B 00’ €KTH 1HBECTHINIHHOI
JUSITBHOCTI BIATIOBITHO JIO 3aKOHOJIAaBCTBA YKpaiHU 3 METOI OTPUMAaHHS MPUOYTKY
a00 JToCATHEHHs corianbHoro edekry [1].

3anmyyeHHS 1HO3EMHHMX IHBECTHIIM Ja€ 3MOTy KpaiHl-pelMITE€HTYy OTPUMATH
pSAI BUTOJl, OCHOBHHMH 3 SKMX € TIOJIIIIEHHS IIaTiKHOTO OanaHcy; TpaHcdep
HOBITHIX TEXHOJIOT1 Ta HOY-Xay; KOMIUIEKCHE BUKOPHUCTAHHS PECYPCiB; PO3BUTOK
EKCIIOPTHOTO TOTEHIIIANy 1 3HUKEHHS PIBHS 3aJIEKHOCTI BiJ IMIOPTY; JAOCATHEHHS
COLIIAJIbBHO-€KOHOMIYHOTO e(peKkTy (MIABUILEHHS PIBHA 3allHATOCTI, po30yaoBa
coliaibHOI IHPpacTpyKTypH To1110) [3].

VYkpaiHa X Ma€ 3HaYHUN I1HBECTHI[IMHUN MOTEHINA], 30KpeMa: € OIHUM 3
HalOUIBIIMX TOTEHUIHHO MICTKUX pPHHKIB B €BpoIi; BOJIOAIE OaraTuMu
MPUPOJHUMHU pPECypcaMH; Ma€ BHUCOKHHA PiBEHb HAYKOBO-IOCIITHUX PO3pOOOK Yy
0aratbOX rajxy3six HayKd 1 TEXHIKM Ta 3HAYHUM HAayKOBO-TEXHIYHMM IMOTEHILAN,
BOJIOJII€ 3HAYHUM CUIbCHKOTOCIOJAPCHKUM TOTEHIaIoM (BUTIHE TeorpadiuHe
pO3TallyBaHHS, CIPUATIUMBUNA KIIMAT, POJIOYl IPYHTH); Mae O00pe pPO3BUHEHY
iH(ppacTpykTypy. OKpiM TOro, NpUBAOIMBICTh YKPATHCHKOI EKOHOMIKM ISt
1HO3EMHHUX I1HBECTOpPIB TIPYHTYEThCSA HaA  HASBHOCTI  BIJHOCHO  JEIIECBOi
kBamidikoBaHoi poOovoi cuiu, chOpMOBaHIN 3aKOHOAABYIM 0a3l 3 BUPIMICHHS
MUTaHb 1HO3EMHUX IHBECTHUIH, SIKa, 30KpeMa, BIPOBAKY€E HAI[IOHAIBHUIA PEXUM
TSTBHOCT1 1 (pipM 3 TPSIMUMHU 1HBECTHIIISIMU, TTOCUJICHHI 3B’A3KIB 3 KpaiHaMu
€C, unenctsi 8 COT Toio.

OpnHak, monpu LI CYTTEBI NEpeBar, 1HBECTHUILIMHA MPUBAOIMUBICTh YKpaiHU
ChOTOJIHI 3aJIMIIAETHCS HU3BKOK, OCKUJIBKM IHBECTHULIMHUN KiiMaT B YKpaiHi €
JIOCUTHh PU3UKOBAHUM.

3a pmanumu [epxkcraty y 2015 poii B €KOHOMIKY YKpaiHM 1HO3EMHHUMH
iHBecTopamu BkiaaeHo 3763,7 mun.non. CIIA ta Bunydeno 891,3 mun.non.CIIIA
NPSAMUX THBECTULIM (aKIIOHEPHOIO KamiTandy). 3MEHIICHHsS KamiTaly 3a paxyHOK
MEePEOIiHKY, yTpaT Ta nepekinacudikaiii, 3a ganumu Jlepkcraty, 3a 1el mepion
ctaHoBUTh 5245,8 MiaH.101.CIHA (y T. 4. 3a paxyHOK KypCOBOi pI3HUIIl —
5024,3 mun. non.CIIIA) [5].

[IpoBigHUMEU cdepamu €KOHOMIYHOI iSTILHOCTI, 3a O0OCsITaMu 3aTydeHHS
KamTalbHUX 1HBecThli, y 2015 pormi 3anuimarThCs: MTPOMHUCTIOBICT —
55,4 muipA. rpH., OyAiBHUUTBO — 24,7 MIIpA. TPH., IHPOpMallis Ta TEIEKOMYHIKAIi —
17,6 mupa. TpH., CUIbCBKE, JiCOBEe Ta puOHE rocroaapcTBo — 17,2 mapa. rpH.,
OMTOBA Ta PO3/piOHA TOPTIBIIS; PEMOHT aBTOTPAHCIIOPTHUX 3aCO01B 1 MOTOIUKITIB —
12,7 Mapa. TpH., TPaHCHOPT, CKIIAJChKE TOCIOAAPCTBO, IMOIITOBAa Ta Kyp €pChbKa
nistmbHICTh — 10,7 MypJ. TpH., onieparlii 3 HEpyXOMUM MaitHOM — 5,9 MJIpJI. TpH.
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Xova B YKpaiHi B cepeTHbOMY TPETHHA 1HO3EMHUX IHBECTHIIIN HAIXOIUTh y
IIPOMUCJIOBICTh, OJTHAK B OCHOBHOMY (DIHAHCYIOTHCSI HU3bKOTEXHOJIOT14HI Tady3l Ta
BUPOOHUIITBA (METATypris, 3arajibHa XiMis, XapyoBa mpomucioBicts). llle Tpetuna
1HO3€MHHUX BKJIQJICHb MPUXOAUTHCA Ha (PIHAHCOBY MISUTBHICTB, KA XOU 1 € yKpai
HEOOX1THOIO ISl 3JIMCHEHHS BCIX BHJIB TOCMOJAPCHKOI MISUIBHOCTI, HE MOXKE
pO3MIISIIATUCS  PEATbHOIO OCHOBOIO  JI0OpOOYTYy KpaiHM y JOBTOCTPOKOBIHM
MEePCTIEKTUBI [4].

OTtxe, YKpaiHa 3auIaeTbcs MpUBaOIMBOIO JJIsl 1HBECTHUIIINH, BOJHOYAC BOHA
HE 3HAXOJUThCS OCTOPOHb CBITOBUX MPOIECIB, € JOCTaTHBO IHTETPOBAHOIO Y
CBITOBE TOCIIOAAPCTBO 1 MOPYIIEHHS MaKpOCTaO1IbHOCTI Ha 30BHIMIHIX PUHKAX Mae
CBiH BiATOJNOC B YKpaiHi.

VY peiTuHTy 1HBECTHUIIMHOI MpUBaOJIMBOCTI KpaiH cBiTy International Business
Compass 3a 2015 pik, omybinikoBaHoMmy kommanietro BDO, VYkpaina 3a pik
migasiacs Ha 20 mo3uIiii.

VYkpaiHa B peWTHUHTYy pO3TAIIOBYEThCS Ha 89 MicCIl 1 BXOAUTH 10 TMEPEIIKY
KpaiH, 1110 MOKa3alu HalKpalle 3poCTaHHs 3a piK, HapiBHI 3 bijgopyccio 1 JlaTBiero.
V¥ 2014 pori Hamia kpaina 3aiimana 109 micie [6]

3a3HaueHl 1HJIEKCU cpopMyIOTLc;I kommnaniero BDO cninbsHO 3 FaM6yprcm<I/IM
IHCTUTYTOM CBITOBOI EKOHOMIKH, 1 XapaKTepU3yITh €KOHOMIUHY 1 (1)1Hch013y
NpUBAOJIMBICTh PI3HUX KpaiH CBITY Ha MIACTaBl TPhOX OCHOBHHMX ITOKa3HHKIB:
€KOHOMIYHMX, OJIITUYHUX 1 COLIOKYIBTYPHUX YMOB.

VY pe’THHIy JIerKOCTi BeJeHHsA Ol3Hecy, o Horo ykiagae CBITOBHH OaHK,
VYkpaina mocuia 83 micie 1 moKpamuia cBoi MO3uIlli Ha 4 MyHKTU MOPIBHSHO 3
MHUHYIHM POKOM.

VY nonosiai Doing Business 2016 Bii3Ha4aeTbes, M0 KIFOYOBOIO pecpopMoro
sKa CIpHsJIa MiJBULICHHIO PEHUTHHTY YKpaiHH, € CHIPOILICHHS peGCTpaun 0i3Hecy.
Tax, y cdepi peectpanii nianpueMcTB Ykpaina nocina 30-te Micue Ta Mokpariusia
cBoi mo3wuilii Ha 40 MyHKTIB MOPIBHSHO 3 MUHYJIUM pokoM. B Ykpaini ckopoueHo
yac Ha PEECTpallil0 MiANPUEMCTBA IUIATHUKOM TMOJATKIB Ta CKacoBaHO 30ip 3a
JepKaBHY peecTpairito oizuecy [7].

JIo OCHOBHMX TIPUYHWH, IO CHOBUIBHIOIOTH PO3BUTOK 1HBECTHIIIMHOTO
NIJOpUEMHUITBA Ta Oi3HeCcy B VYKpaiHi, Tpeba BIJHECTHM Hacammepea Taki:
BHYTPIILIHI MOJITUYHI Ta €EKOHOMIYHI1 HOTp;ICiHHs[ aHeKcCIs KpHMy, BIMCHKOBI A1 Ha
Honbaci, BIACYTHICTh pedopM, HEAIEBI MPABOBI PaMKH, Kopynmﬂ OoOMEXEHHS Ha
pyx Kamitamy, 1HGQIAAIIA, TOAATKOBUN TATap, HEPO3BUHEHICTH 1HBECTHIINHOI
1H(PACTPYKTYPH, HETOCKOHAIICTh CUCTEMH 3aXUCTY 1HO3EMHUX 1HBECTHUIIHN Ta 1H..

JI71st no1anpkioro MOKpalleHHs 1HBECTULIMHOTO KiIiMaTy YKpaiHu akTyalbHUM
Ha ChOTOJ[HI € TUTaHHS YJAOCKOHAJIEHHS IMPaBOBOI Ta opraHizamiiiHoi 0a3m asis
T ABUIIECHHS 1€31aTHOCTI MEXaHI3MIB 3a0e3eueHHs CIIPUSITIIMBOTO
IHBECTULIIMHOTO KJIIMaTy ¥ (OpMyBaHHS OCHOBH 30€pEeXEeHHs Ta MIJBUILIEHHS
KOHKYPEHTOCTIPOMOKHOCTI BITYU3HIHOI €KOHOMIKH.

VYkpaina BoJIOAI€ TOCUTh TOTYXKHUM, OJIHAK HEPealli30BaHUM, 1HBECTUIIIHIM
MOTEHIlIaJIOM,  PO3BUTOK  SIKOTO  CTPUMYEThCS  UYMHHUKAMH  TIEPEBaYKHO
MaKpOEKOHOMIYHOTO Xapaktepy. [is migBUILEHHS 1HBECTUIINHOT MPUBAOIUBOCTI
HaI[IOHATBHOI €eKOHOMIKH, HEOOX1THO pO3pOOUTH CTAOIIBHY, PO3PAaXOBaHy HA JIOBTY
NEPCIIEKTUBY JIEp>KaBHY MOJITUKY y cdepl iHO3eMHuX iHBecTulliil. HeoOxinHuMm €
TaKO0’, BIJMOBIIHO JI0 JIEPKABHUX 1[I Ta MPIOPUTETIB, PO3POOUTH OOTPYHTOBAHY
Jep KaBHY CTpaTerito 3ay4yeHHs 1HO3eMHUX 1HBECTHUIIIH.
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