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yepry, B JlarBii Ta JIMTBI B3arami BIJACYTHI 1HIINI PE3€pBHI aKTUBU Ta 3allacu B
pesepBHii no3uilii B MBO.

[TincymoByrO4H, CIil 3a3HAYUTH, [0 BAKIUBICTh YIPABIIHHSI MIKHAPOIHUMU
pe3epBaMy 3yMOBJICHA THM, III0 CaM€ BOHHU MOXYTh 3a0€3MEYUTH CTIHKICTh KpaiHU
JI0 IIOKOBUX TMOTPSCIHb. BUKOpUCTaHHS HEHAAIMHUX Ta PU3UKOBAHMX METOJIIB
VOPABIIHHSA pe3epBaMU OOMEXY€e€ MOXIMBOCTI HPUUHATTS €(PEKTUBHUX PIIICHb
BIJIIOBITHUMH JIEp>KaBHUMU OpraHaMy IiJ yac (piHaHCOBUX KPH3, IO B CBOIO YEPTY
MO>K€ MOTJIMONI0BaTh cami Kpu3u. KpiM TOro, BUKOPUCTaHHS TaKUX METOJIIB YacTO
cCIpusie 3HAYHUM (pIHAHCOBUM 3aTpaTaM Ta 3arpoxye penyTailii KpaiHu.
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PO3BUTOK IHTEI'PAIIIMHUX ITPOIIECIB
Y MIBJAEHHO-CXIJIHIN A3II

Ha manmiit MOMEHT MOXHa 3 YIIEBHEHICTIO TOBOPUTH, IO CBiTOBa (piHAHCOBa
KpU3a CTajJla OJHUM 3 HAWCWJIBHINIMX YWHHHKIB, CTHUMYJIOIOYHAM I1HTETpalliiiHi
nporiecu B perioHax. [lo BChOMY CBITY cCHOCTEpIraeTbesi 30ITBIICHHS YaCTKH
MDKPET10HaJIbHOI B3aeMOJII. Y mepioJl HECTabUIBbHOCTI CBITOBOTO PUHKY O1JBIIICTh
JIEp’KaB MOMNMOIIOE 3B'SI3KM 3 PETiOHaJIbHUMHU NapTHEpaMH, HEXall BOHM 1 He
MPUHOCSTH BEJIMKOTO JAOXOY, ajle BIAPI3HIIOTHCA OLIBII BUCOKOIO CTAOUIBHICTIO B
MOPIBHSHHI 3 CBITOBUM PUHKOM B I[LJIOMY.

He yHukHYyB 3arajJibHOi TEHJEHIIi 1 a31aTCbKUI pErioH, TUM OUIbIE 10
BHYTpilIHI 3B'si3kn ATP TpamuuiiiHo 3aiiMalOTh 3HA4YHY YacTKy B EKOHOMIIII
OKpeMHUX Horo KpaiH. SInoHis, BTpaTUBLIM 3HAYHY YacTKy PUHKY B AMepull Ta
€BpOCOI031, YaCTKOBO BIAIIKOAOBYE IIl BTPATH ILIIXOM HaJaro KCHHS BIHOCHH 3
Kuraem i kpainamu ACEAH. ACEAH, B cBoto uepry, mokasytouu JOCUTh BUCOKY
BIDKMBAHICTh B YMOBax KpH3U 1 HE TUIbKH, MOTIUOIIOE 3B'SI3KA 3 BEJIUKHUMH
Jiep)KaBamMu, ajie i 00'€elHy€e BIIACHI IHTEPECH, 3AKPIILIIOIOYHM CBOKO IMO3HUIII0 Ha
CBITOBOMY PUHKY.
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AJle B TOM k€ 4yac HEOOXITHO BIJ3HAYUTH JCSAKY HANPYKEHICTh MDK JBOMa
BEJIMKUMH IIEHTPAMHM CBITOBOi EKOHOMIKHM, IO 3alliKaBJCHHI y MOAAJIbIIOMY
po3Butky ATP — Kurtaem 1 CIIIA. CIIA octaHHIM 9acoM IOOOKETHCS TOPTOBOI
excrancii 3 6oky KHP, 1 B 3B's13ky 3 1ium npotuairoTh cripodbam Kurtaro po3mmpuru
CBOI0O YAaCTKy Ha AaMEpPUKAaHCHKOMY pUHKY. EKOHOMICTH moOmepeKamTh, 0
NoJIITUKAa AMEpUKH miAmToBXye Kurtaii 10 CTBOpEHHS aJbTEpHATHUBHOI (PIHAHCOBOL
cucremu. OcTaHHI JBa JeCATUIITTA posib Kurtaro B 1o0anbHIM €KOHOMIII
TpUMaIacsl Ha Ha/JlaHH1 JeneBoi poO0Yoi CHUIM TpaHCHALIOHAIBHUM KOPIIOPALISM 1
Ha TpUB'A3ll roaHs a0 jgosapa. OcraHHe n03BoJsI0 KuTar BUKOPHUCTOBYBAaTH
¢inancoBy cuctemy CIIA mns mixHaApogHUX TOTped, 30epirarouv Mpu LbOMY
JEp>)KaBHUM KOHTPOJIb HaJ (PIHAHCAMHM BCEpPEJIMHI KpaiHU 1 MPOJIOBKYIOUH
Nepepo3NnoAUIITH A0OpOOyT 3 mNpuOEpekHUX paloHIB y BHyTpimHI. Kurai
YCBIJJOMIIIOE, IO B SIKMICh MOMEHT oMy Tpeba cTaTh He3aJIe:KHUM Bij Jloyapa.
HemonaBue pimenns neperBoputu A0 2020 poxy Illanxaif Ha ¢piHaHCOBUH IIEHTP,
BioOpakae 3aHenokoeHHs Kwutaro 3 mnpuBOAY HAAMIPHOI 3aJ€KHOCTI BiA
aMEPUKaHCHKOI BaJIOTH, TOMY SIKIIIO CBIT OXONUTH TNoOaibHa crardisiist, Kuraro
JIOBEIETHhCS PUCKOPUTHU pedopmMuU, BBECTH BUIBHUN KypC I0aHS 1 CTBOPUTH BIIACHY
OKpeMy, He3aJIe)KHY 1 pUHKOBY (DIHAHCOBY CHUCTEMY.

s ananizy ToBapoodiry Mixk ACEAH ta Kutaem modyayemo rpasiTauiiny
Mozenb TinOeprena.

OTXe MaeEMO HaCTYMHI BX1IH1 J1aH1:

Tabanis 1
Oo0csru ToBapoo0iry mizk Kuraem ta ACEAH, BBII ACEAH
Ta BBII Kutarw nporsirom 2002-2015 pp., MuIH. 10J1.

BBII . Bapticts
Pix ACEAH, BBII Kurato, | Tosapoobir, TOpFi]I;GJ'ILHOFO
MJIH. J10JI. MJTH. AT MUTH. AT MOTOKY, MJIH. JIOJI.
2002 664 440 1 455 554 49886,67 60570,04055
2003 744 009 1650511 65095,87 71409,39746
2004 834 606 1944 672 89975,17 83532,11734
2005 934 629 2 287 238 115705,90 97464,75036
2006 1118 446 2793 180 145372,62 126561,8761
2007 1 335 566 3504 411 177070,10 162458,3145
2008 1550 814 4 547 277 201909,38 196515,634
2009 1544 399 5105 458 179926,70 188685,4361
2010 1913 820 5949 786 240934,32 264216,6425
2011 2218 275 7314 444 299636,78 323576,8424
2012 2 350 520 8 358 400 320756,54 345107,0389
2013 2418 788 9318 901 358846,69 351914,7757
2014 2511063 10 430 590 362 535,70 364102,0018
2015 2 453 030 11 156 254 365 104,15 342606,2753

Jorcepeno: pospaxosano 3a oanumu kongpepenyii OOH 3 mopeieni ma pozsumky (Unctad)
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Cxkopucrapiuuch Mojaeiuto TiHOepreHna 3HaieMo BapTICTh TOPIOBOTO MOTOKY
3 ACEAH no Kutaro (cM. Ta6m. 1). B pe3ynbrari po3paxyHKy oJiepKaHO PIBHSHHSI
rpaBiTariitnoi mozeni TiHOeprena, sike Oonucye AMHAMIKY 30BHIITHBOTOPTI1BEIBHOTO
o0iry mixk ACEAH Ta Kuraro:

Xij=0,00017*(Yi)"""**(Yj) %% (*)
R®=0,976.

ExoHoMmiuyHa iHTEpHnperanis AaHOi MOJENI J03BOJIAE€ 3pOOUTH BHUCHOBOK, IIO
npu 30utbieHH1 Ha 1% BBII ACEAH ix 3 Kutaem toBapooOir 3011bIIMTHCS Ha
1,775%, a npu 30inpmenHi BBII Kurato na 1% ToBapoobir mix Kurtaem Ta
ACEAH ckoporutscs Ha 0,288%.

Ha miacraBi BXigHUX JaHUX MOXKHA BHM3HAYUTU TMPOTHO3HI 3HAYCHHS
noka3HukiB ToBapoooiry, BBIT Kurato Ta ACEAH Ta BapTOCTi TOProBOoro moToxky
(mani peacTapieH1 y Tabnui 2):

Taomung 2
IIporno3Hi 3HaueHHs NoKa3HUKIB ToBapoodiry, BBII ACEAH, BBII Kuraro
Ta BAPTOCTi TOProBoro noroxy Ha 2016-2018 pp., MJH. 10J1.

Tosapoo6ir, | BBII Kutato, | BBIT ACEAH, _ Bapricts
HpOFHOB MJITH. JOIL MUTH. TOIL. MITH. JOJL TOpFlB-C-J'II)HOFO IIOTOKY
(Xij), mutH. oI
2016 | 4190195 12916821 2809055,3 417803,044
2017 | 448035,04 14325921 2961530 44543837
2018 | 477335,26 15811693 3112711 472981,596

Jorcepeno. pospaxosano 3a oanumu konpepenyii OOH 3 mopeisni ma pozsumxy (Unctad)

TakuM YMHOM Ha MIACTaBl OTPUMAHUX PE3YJIbTATIB MOXkKHA 3pOOUTH BUCHOBOK,
10 BapTicTh ToBapoooiry B mepiog 2002-2015 pp. ta nporro3 Ha 2016-2018 pp.
CB1JUaTh MPO MOCUJICHHS 1THTEHCUBHOCTI TopropenbHUX BifHOCUH Mixk ACEAH Tta
Kwuraem, 1o € g1oka3om mo3uTuBHOI TeH eHIIii. [llo cTrocyeThecst BApTOCTI TOPTOBOTO
MOTOKY, BOHA MPOTITOM BChOT'O TIEPIOy Yacy MaiKe MOCTIHHO Masia TEHJICHIIIIO J0
3017BIIIEHHS, @ 1I€ B CBOIO 4Yepry CBITYUTH MPO MEPCIEKTUBHICTH MOAAIBIIOTO
TOPTrOBOTO MAPTHEPCTBA MK KpaiHaMu, TOOTO B MailOyTHROMY CHUTYaIllis 3 BUCOKOIO
JI0JICI0 MIMOBIPHOCTI Oy/1e 3MIHIOBATUCS B TIO3UTHBHY CTOPOHY.
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