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[HBecTHINT My’Ke BaXJIHMBI JJII TPOTPECHBHOTO PO3BUTKY OYIb-sIKOi
ekoHoMiku. CamMe 3aJdydyeHHS I1HBECTHUIIM OyJie CHOPUITH T1JBUIICHHIO
KOHKYPEHTOCITPOMOYKHOCTI KpaiHW, PO3BUTKY HOBHUX TEXHOJIOTIH, PO3BUTKY
€KCIIOPTHOTO TOTEHIlaly Ta COLIAJIbHOI 1HQpacTpykTypu Toulo. Tak, B
VYkpaini icHye psii TpoOJieM IIOJ0 1HBECTUIIINHOI NMPUBAOIMBOCTI: HE3aJ10-
BUIbHA TIOJITHYHA CHUTYyalllsd, 3arajbHUM HECTaOUIbHUN CTaH EKOHOMIKH,
KOPYIIlisl, BIACYTHICTh WYITKOI JEp)KaBHOI CTpaTerii IoJ0 3a0XO0YEHHS
1HBECTHUIII, HEIOCKOHAJIE MpaBOBE cepefoBuUIle. AJie Hallla KpaiHa BXKe
pPOOUTH MepIl KPOKU JI0 CBOIO YJIOCKOHAJICHHS, IO MIJTBEPIKYE 3pOCTAHHS
[Hnekcy 1HBECTHLINMHOI HpuBadiuBocTi. ToMy HEOOXITHO B MEpILy 4epry
BUPIIIUTU NPOOIeMH, K1 3aBAKAIOTh MOKPAILIEHHIO 1HBECTULIIITHOTO KJIIMAaTYy,
[0 Opu3BeAe 10 30UIbIICHHS 1HBECTUIIM Ta JACTh IMOIITOBX JUIS TIEPEXOIy
VYkpainu 10 1HBECTUIIIITHO-IHHOBAIIMHOT MOIEII PO3BUTKY €KOHOMIKH.
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OCOBJIMBOCTI IHO3EMHOI'O IHBECTYBAHHS B YKPAIHI

VY cydacHHMX yMOBax TOCIIOJApIOBAaHHS IHBECTHIllI € HAWBaXIIHBIITUM
3ac000M 3a0e3MEeUCHHS YMOB CTAaHOBJICHHS CKOHOMIKH KpaiHHW 1 3HA4HO
BIUIUBAIOTh Ha BCl Tally3l TOCHOAApCHKOi JISTILHOCTI. BH3HauaabHOIO
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NEepPEeayMOBOIO PO3BUTKY HAIlIOHAJIBHOT EKOHOMIKM B YKpaiHi € 1HO3eMHI
IHBECTHIlIi, @ TaKOXX BOHM BHUCTYNAIOTh BAXKIUBUM 1HJIUKATOPOM YMOB
MIINPUEMHHUIIBKOT JIsUIbHOCTI B KpaiHi. Came TOMy, MUTaHHS 1HO3EMHOIO
1HBECTYBAaHHS B YKpAaiHi € aKTyaJbHUM.

[HO3eMH1 1HBecTHINl — BCl BHAM MAaWHOBUX Ta IHTEICKTYaJbHHX IliH-
HOCTEH, 110 BKJIAJAI0ThCSl IHO3EMHHUMH Cy0’ €KTaMHU TOCIIOAAPCHKOI ISTbHOCTI
B YKpaiHi, B pe3yibTaTli 4Oro yTBOPIOEThCA MPUOYTOK (A0X0a) abo mocsra-
€ThCA colliayibHUM eexT [1].

[HO3eMHI 1HBECTOpH — CYO’€KTH IHIIMX KpaiH, sIKI MNPOBAJATh 1HBECTHU-
LIHY AISUIBHICTh HA TepUTOpii YKpainu (puc. 1).

IHo3emMHI iHBECTOPH

IOpUIMYHI 0COOH, CTBOPEHI diznuni THO3CMHI JICPKaBH, iHIn iHO3eMHi
BiJIMOBIHO 10 ocobu - MDBKHAPO/HL yPAI0BI Cy0’€eKTH
3aKOHO/IaBCTBA 1HIIIOTO, Hi%K iHO3EMTI Ta HCYPsI0B1 iHBeCTHULIHOT
3aKOHOJABCTBO YKpaiHH oprasisariil TiSITBHOCTI

Puc. 1. Buau inHo3eMHuX iHBecTOPiB
IDicepeno: pospobaerno asmopamu 3a oanumu [2]

[HO3€MHI 1HBECTHUIli CTUMYJIOIOTH PO3BUTOK E€KOHOMIKHA Ta CIPHUSIOTH
3pOCTaHHIO OOCATIB TOPTriBil 000X KpaiH, 10 € YYaCHUKAMU 1HBECTHULIMHOI
TUSTBHOCTI, BIAOYBA€ETHCS OOMIH TEPEIOBHUMH TEXHOJOTIIMH Ta HOBITHIMU
JOCSITHEHHSIMH, TaKOXK 1HBECTHIIIT al0Th MOXJIMBICTh BIPOBAKYBATH 3apy-
ODKHHMI JTOCBiI MEHEIXMEHTY, IO € BAXKIUBUM (PAKTOPOM CTAHOBIEHHS 1
PO3BUTKY PUHKOBUX (POPM 1 METO(IB FOCIOJaPIOBAHHSI.

B Vkpaini oOcdar BkiajeHb He 3a0e3leuye eKOHOMIYHOTO 3pOCTaHHS 1
HaBITh TOBHOIIIHHOTO BIiATBOpeHHsA. EKOHOMIYHA aKTUBHICTh 1HO3EMHHUX
1HBEeCTOPIB B YKpaiHi He3HayHa. [liATBepIKEHHAM 1[bOTO € JUHAMIKa MPSMUX
iHO3eMHMX 1HBecTuiii 3a mepiog 2014-2016 pp. (tabn. 1). Ilepenik kpain
BU3HAYEHO, 3BAKAlOYM Ha HAWOLIBIIN OOCSIrM 1HBECTHINM, IO 3HIMCHEHI B
EKOHOMIKY YKpaiHu.

3aranpHa cyMa 1HO3eMHHX 1HBecTHINM Ha KiHemb 2016 poky y mopiB-
HaHHI 3 2014 poxkom menmie Ha 3069,9 mun. pon. CIIA a6o na 7,5 %.
B nopiBuasinHi 3 2015 pokom, B 2016 poIll mpoCiiIKOBYEThCS TEHACHINS J0
3pOCTaHHS 1HBECTHIIIN, III0 B aOCOMOTHOMY 3HadyeHH1 ckiaino 1501 miH. mod.
CIIIA abo 4,2 %. Cnoctepira€rbCs 3MEHIICHHS 1HO3EMHUX 1HBECTHIIN 3
oinbInocTi kpaid. Jlume Benuka bpuranis, Biprinceki octpoBu, JlrokcemOypr,
Himeuunna, CIIIA, IBeituapis 3011bmman BKIaaeHHs komTiB B 2016 poii y
nopiBHsiHHI 3 2015 poxoMm, mpu mpomy B 2015 pomi y mNOpiBHSHHI 3
2014 poxom crocTepirajaoch 3MEHIIICHHS. 3 KpaiH, 110 HaBeaAeHI B Tabmd. 1, 3a
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BECh IEPIOJI IO aHA3YETHCS, CIOCTEPIrajoch 30UIBIICHHS 1HBECTHUINMN 3
Yropmmnau (va 177,5 mun. pon. CIIA abo nHa 29,9 %) 1 gocuth cyTTeEBE
3poctanHs iHBecTHIlld 3 Pocilicbkoi dexnepartii (Ha 2010,9 mau. pon. CIIA

abo 86 %).

Tabnuus 1
IIpsimi iHO3eMHI iHBecTHLII i3 KpaiH CBiTY B eKOHOMILi YKpaiHu
Ha KiHeub 2014-2016 pp., mun. goa. CIIIA

IHpupicr
Iloxa3Huku 2014 2015 2016 2016 0 2016 0
2014 2015

Ycworo 40725,4 | 36154,5 | 37655,5 | -3069,9 | 1501,0
AgBcTpis 1648,7 1559,8 1272,8 -375,9 -287,0
beni3 652,5 535,1 523,4 -129,1 -11,7
Bemuka bpuranis 2153,4 1790,3 2046,3 -107,1 331,3
BiprinchKi ocTposn 1988,3 | 17150 | 17665 | -221,8 | 51,5
(bpwur.)
Iramis 3715 343,6 320,6 -50,9 -23,0
Kimp 12769,4 | 10239,5 | 96916 | -3077,8 | -547,9
JIrokcemOypr 398,8 363,9 965,4 566,6 601,5
Hinepnanau 6986,7 | 6184,7 | 5753,9 | -1232,8 | -430,8
Himeuunna 2105,2 1598,2 1606,6 -498,6 8,4
[Monbia 808,6 758,3 760,4 -48,2 2,1
Pociiiceka deneparis 2338.,9 3036,9 4349,8 2010,9 1312,9
CIOA 701,6 634,1 698,8 -2,8 64,7
Yropuiaa 593,2 614,9 770,7 177,5 155,8
Opanrris 1394,6 1305,4 1294,3 -100,3 -11,1
[IBefinapis 1391,5 1390,8 1467,3 75,8 76,5

Iicepeno: pozpobaeno asmopamu 3a oanumu [4]

B 3anexxHoCTi BiJ BITHOCHH MK 1HBECTOPOM, 00 €KTOM 1HBECTYBaHHS Ta

3arajJilbHUM E€KOHOMIYHUM CEPEJOBHUINEM, 3aJIy4eHHs 1HBECTHUIINA MOXKe
3M1MCHIOBATUCS PI3HUMU criocobamu. HaliBakiauBiin cepen HHUX: J10JaTKOBa
eMICIsl aKIiliii, CTBOPEHHS CMUIbHUX MIANPUEMCTB, 3aJIy4eHHSI KOIITIB MiXHa-
ponHuX (piHAHCOBUX OpraHizaiiii [5].

[Ipote 3amydeHHS 1HO3EMHOTO KamiTally Mae€ SK TMepeBaru, TakK 1
HEOJIIKH.

Jlo mepeBar ciij BiTHECTH:

— TIPUIUIMB 1HO3eMHUX 1HBecTHUIll ctumyntoe HTII;

— 3a0e3nedye CTBOPEHHS J0JJaTKOBUX POOOUYMX MICIIb;

— CIIpUS€ IHTErpailii J0 MIXKHAPOJHUX PUHKIB KamiTamy;
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— 3aIpPOBAKEHHS Cy4aCHUX TEXHOJIOT1H;

— NIABUIIEHHS PiBHS KBall(ikalii poOoUY01 CHIIM Ta 3aiiHATOCTI;

— OpraHi3aiiiiHui Ta yIpaBIiHCHKUN JOCBII;

— 30UIbIIEHHS. PIBHS  KOMIUIEKCHOTO BHKOPHUCTaHHS CHUPOBHHHHX
pecypcis [3].

Cepen HEeIOIIKIB MOYKHA BUIJIUTHU

— TIIOCHWJICHHSI €KCIUTyaTallii CHpOBUHHUX PECYPCiB;

— TIJBUIICHHS PIBHSA KOHKYPEHIIIl Ha PUHKY Ta BUTICHEHHS BHYTPIIIHIX
BUPOOHMKIB 1 NOCTaYaIbHUKIB;

— BIJTIK YaCTUHH MPUOYTKIB 32 KOPAOH.

Jlo 1HO3emMHO1 moromMoru Tpeda CTaBUTHCS OOEPEKHO, aJKe 1HO3EeMHHUIN
KamiTaa MoOUI3ye pecypcu st 3a0€3MeUeHHs CBOiX NOTped, 1HO3EeMHI
KOMITaHIl EKCHOPTYIOTh CBOK MPOAYKI[I0O 1 3aBaXKalOTh aHAJIOTIYHOMY
IMIIOPTY KOHKYPEHTIB, BiAOyBae€TbCcsl BHBI3 KamiTaly 3 KpaiHU TpaHC-
HalllOHAIbHUMU KOPTOPAIIISIMU TICJISI OCBOEHHSI 1HBECTHI[INA, CIIOCTEPIra€ThCs
BIJIIJTUB 1HTENEKTYaJIbHOTO MOTEHI[IATy 32 PaXyHOK PI3HMUIN B OIJIATi Mparli B
YkpaiHi 1 BUCOKOPO3BUHYTHUX KpaiHax [3].

Omxe, 3aIy4eHHS I1HO3EMHHUX I1HBECTHIIIH € HEBIJ €EMHOIO YaCTHHOIO
PO3BUTKY HAIIOHATBHOI E€KOHOMIKM YKpaiHW, CHPHUSIIOYM 11 BXOKEHHIO Y
rio0anbHe O13HEC-CepeIOBUIIIE Ta MiJIBULIYIOUN IHBECTHULIIMHY MPUBAOJIMBICTb.

VYkpaiHa siBisie o000 1HBECTHUIIMHO-TIPUBAOIMBY KpaiHy, sika MOTpedye
1HO3EMHUX 1HBECTHIIIH, ajie JUIsl [IbOTO MOTPIOHO CTBOPUTHU €(DEKTUBHY CHUCTE-
My 3aJy4€HHS 1HO3€MHHUX 1HBECTHUIIIM B Jep)kKaBy, 3a0€3MEUYUTH BiAMOBIIHUI
COPUSATIMBUN 1HBECTUIIMHUA KJIIMaT, SKUW TMOBHHEH OYTH MPO30OpPUM Ta
3pO3yMITUM JJII 1HO3EMHOTO 1HBECTOpa, Ta HAJAATH TapaHTii 1HO3EMHUM
1HBECTOpaM MO0 3aXHCTYy iXHIX MpaB 1 cBOOOJ, TapaHTii HA OTPUMAaHHS
npuOyTKy. Y pO3MOPSIKEHHI JEPKaBU € PSJi BAXENTIB, 3a JIOMOMOTOI0 SIKHX
MOYHA CTUMYJIFOBATH HAJXOJPKEHHS 1HO3EMHHUX 1HBECTHIIIM B YKpaiHy.
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