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THBECTUIIMHA IPUBABJIUBICTh YKPAIHU:
YOMY HHOTPIBHO IHBECTYBATH CAME 3APA3

3amy4eHHs] 1HBECTHUIIN CHOpPHSIE PO3BUTKY E€KOHOMIKH, BIPOBAKEHHIO
HOBUX TEXHOJIOT1M, OHOBJICHHIO 3HOLIEHMX OCHOBHHMX Ta HEMaTepiaJlbHUX
aKTHUBIB, CTBOPEHHIO HOBUX POOOYMX MICIb Ta 1HIIMX BAXXJIUBUX CKJIAJ0BHX,
IO CHPUSIOTH PO3BUTKY KpaiHW, ii perioHiB 1 ramy3eil. [lparHenHs a0
BIJIKPUTOCTI €KOHOMIKH, MiJABUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI HAl[lOHAJIb-
HOTO BHUPOOHUIITBA, 3aBOIOBaHHS JOBIPM Ha CBITOBOMY pHHKY, Y4acTl B
MIKHapOJAHOMY (DIHAHCOBOMY OOMiHI OOYMOBIIO€ HEOOXIJHICTh CTBOPEHHS
YMOB JIJIsI 3AJTY4YCHHS 1HO36MHUX 1HBECTHUIII.

Po3BuHeHI KpaiHM TEpernoBHEHI 1HBECTULIMHUMHU TPOEKTaMHU, TOMY
JOCBITYCHI 1HBECTOPH OIIHIOIOTh HOBI MOJJIHBOCTI, OJIHIEIDO 3 HHUX €
1HBeCTyBaHHS B YKpainy. bezymMoBHO, momTHYHA Ta €KOHOMIYHA HECTaO1JIb-
HICTh, CUTYyaIll IO CKJajacsi Ha CXOJll KpaiHM CTPUMYIOTh HAJXOJKCHHS
IHBECTHUII}, OJIHAK TONPU PHU3ZUKU 3apa3 HaWKpallui yac 1HBECTYBaTH B
Ykpainy.

Kpaina 3aBasiku CBOEMYy JOCTaTHBO CYTTEBOMY MOTEHINANy, 3HAYHUM
TPYIOBUM pecypcam, MOTEHIIMHINA €MHOCTI BHYTPIIIHBOTO PUHKY Ha JaHUM
gac € KpaiHOI 13 BpaKarOUWM IPOCTOPOM ISl 1HBECTHUIIMHOI ISUTBHOCTI
iHO3eMHMX 1HBeCTOpiB [1]. ['0IOBHMMEU TTpUYMHAMH 1HBECTYBaHHS B YKpaiHy
came 3apas e€:

1. Ykpaina — me Benuwka KpaiHa, 1m0 Mae BUTiIHE reorpadidyHe po3Ta-
mryBanHsi, € wieHoMm COT, mae 30Hy BuibHOI Topriiai 3 €C Ta IHIIUMHU
KpalHaMH.

2. Kpaina Bosozie 60 % yopHo3eMiB CBITY 1 Mae 3Ha4Hi 3anmacu 0araTbox
CUPOBUHHUX pecypciB (30kpeMa MiHepalibHI, peKpealliifHi, 3eMebH1).

3.3mian B Ykpaini. Bona aemMoHCTpye HaWmBuami TeMmnu pedopm.
B mpoMy pori mpoBena meHCiHHY, CyJOBY, OCBITHIO 1 TOJIOBHE IOJATKOBY
pedopmy, BHeceHi 3miHM 10 [logaTkoBOTO KOAEKCy YKpaiHU IIOJ0 MAaroTh
CIPUATH TOKPAIICHHIO 1HBECTHUIIIMHOTO KIIIMaTy, 30KpeMa 3BYXKE€Hi TOBHO-
BakeHHs [lepkaBHO1 (icKanbHOI CIIyKOM, BIOCKOHAJIEHO aJMIHICTPYBaHHS
II/IB ta crnpoiieHo MexaHi3M HOTo BIIIIKOIyBaHHS, BIPOBAKEHI 1HCTPY-
MEHTH MPUCKOPEHOI aMOpTHU3allii JUisl MIATHUKIB MOAATKy Ha MpuOyTOK [2].
Takox, TPOBOAUTHCA AHTUKOPYyMIIiHA pedopma, CcOpoOU BUKOPIHUTH
yCTaJI€Hy CUCTEMY pOOISATHCS, aje MoTpiOHO 3poduTH 1ie Oararo. [IpoBeneHo
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neplvii eTan KamIaHii 3 e-JeKJiIapyBaHHs, CTBOpeHo HamareHTcTBO 3 po3-
IIYKYy KOPYHI[IMHUX aKTWBIB, BOPOBAIKEHO JAEpK(PIHAHCYBAHHSA MOJITUYHHX
napTiu.

4. Axtuizaniss M&A. [loxBaBieHHss puHKY M&A — He MEHII KpacHO-
MOBHE CBIJYEHHS TOTO, L0 1HTEpEeC A0 YKpaiHu 3 OOKY 1HBECTOPIB 3POCTAE.
I 2016 pik ue noOpe nokazaB. OcobauBO Micas Toro, sik 3a 2015 pik obcsr
yIroJl MO 3JIMTTIO 1 MOTJMHAaHHIO B TOpiBHSHHI 3 2014 pokoM 3MEHIITUBCS
o HK Ha 25%. VYV 2016 poui gpaiiBepamMu LBOTO PHUHKY CTalld
(1HAaHCOBHI CEKTOp, EHepreTudHa rainysb, [ T-ingyctpis, HepyxomicTs 1 ATIK.
binbiie TOro, 1IHBECTOPHU LIKABIATHCA PI3HOMAHITHUMHU NPOOJIEMHUMU aKTH-
BaMH, SKi Ha JJaHWI MOMEHT MAIOTh JIy>Ke puBa0uBy 1iHy [3].

5. Pedopma cucremu nepxaBHUX 3akymiBedb. llepexin Bcix Jepxk-
3aKyMiBeb B €IEKTPOHHUN (DopMaT — BaxKJIUBE, €PEKTUBHE JOCSITHEHHS, aJI’Ke
3a 2016 pix cuctema «ProZorro» 3aomaauia Ajisi YKPaiHCHKOTO OIOIKETY
omm3pko 9 mipa. rpH. g iHBecTopiB 1 Oi3Hecy mepeBara B TOMY, IIO
NPUBATHUH KamiTajl OTPUMAaB IOCTYI JI0 OIO/PKETHUX 3aMOBJICHb [4].

6.0O1Ha 3 OCHOBHMX KOHKYPEHTHHMX MOJXKJIMBOCTEH YKpaiHu —
TpPaH3UTHUI NOTEHIian. 3apa3 KpaiHa Ha Mopo3i OyMy PO3BUTKY TPaHCIOPT-
HO1 1H(pacTpykTypu. Takuil miAXil JUKTY€ MOJAENIb PO3BUTKY EKCIIOPTHOI
€KOHOMIKHM. YKpaiHa BKJIIOYeHa B ojHY 3 TUIOK «IlloBkOBOro muisaxy», sika
3’ennae Kuraii i €C [5].

7. Jlnnamika MpOMHCIIOBOTO BUPOOHUIITBA — OJTUH 3 KIIFOUOBUX 1HUKATOPIB,
0 BIOOpakae€ CHUTYAIll0 y pEalbHOMY CEKTOpPi. 3aBISKU LM TOKa3HUKaM
IHBECTOp MOKE€ BH3HAYMTH, 110 BIAOYBA€ThCS 3 KIIOYOBUMHU Tally3sIMU
NPOMMCIIOBOCTI B KpaiHi. 3riIHO 3 JaHUMHU Jlep»cTary, mpOMBHPOOHMIITBO B
Vxpaini 3a 2016 pik 3pocno Ha 2,4 %. Jlns nopiBHsiHHS, y 2015 poii naaiHHs
nopiBHHO 3 2014 poxoM ckiano 13 %. IIpu niboMy HalIIBHU/IIIE BIAHOBIIOKOTHCS
noO0yBHa Ta mepepoOHa MPOMHUCIOBICTh (2,3 % 3pocTaHHs), eHeproreHeparis
(26 % 3pocranns), xapuoBa Tamy3b (3,9% 3pocraHHs), MeETATypris
(5,9 % 3pocranns) [6].

OOcsT mpsAMUX 1HO3EMHUX 1HBECTHUINN B €KOHOMIKY YKpaiHu (axiioHep-
HUM Kamitan Hepe3uaeHTiB) Ha 1 nmunus 2017 poky cranoBuB 38,982 mupa.
non., mo Ha 1,657 mnpn. mon., abo Ha 4,4 %, Oulblie BiJ MOKa3HWKA Ha
noyatok 2017 poky, mo cranoBuB 37,325 miupa. nmoia. 3a el mepion
Hamiimo 711 MiIH. [0J. HOBHUX IHBECTHIIIM, MPU IIHOMY BIATIK CTaHOBUB
207 MmiH. n[0J., a Mo3uTHBHaA mepeominka — 1,153 mupa. mon. IaBectmmii
HAJXOJWIIH 3 75 KpaiH CBITYy, MpHU IbOMY OCHOBHUMU 1HBecTOpamu ctainu Kimp
3 00csarom BkiaaeHb B 287 muH. noa. 1 Bemuka bpuranis — 160 miaH. goi.
HaiiOinib11i 00caru npsiMUX 1HBECTHUIIN OyJIu COpsIMOBaHI B TPOMUCIIOBICTh —
265 MIIH. 1071., (DIHAHCOBY 1 CTPaxoOBY AISUIbHICTH — 226 MIIH. 101. [6].

Y 2017 pomi 1HAEKC IHBECTUIIMHOT TPUBAOIUBOCTI YKpaiHM JOCAT
MaKCHMYMY 3a OCTaHHI1 IIICTh poKiB — 3,15 Gaina 3a 5-6anpHOr0 mKanow. Take
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pimeHHs BuHecna €Bpomnelicbka bizHec Acomiamis Micias MPOBEACHOTO
ONUTYBaHHS cepell KepIBHUKIB 142 HAMOUIPIINX MIXKHAPOAHUX 1 YKPATHCHKHX
kommadiil. IIpu npomy y uepBH1i 2016 poky iHAekc craHoBUB 2,88 Oaina.
OcraHHIA pa3 MO3HA4YKa IHJAEKCY IMEepeTHHalla Mexy y 3 Oaiu juume 3a
migcymkamu 11 kBapramy 2011 poky [7].

OTtxe, 3a0e3Me4eHHs] CIPUATIMBOTO 1HBECTUIIIMHOTO KIIiMaTy B YKpaiHi
3QIMIIAETHCS  CTPATEridYHO BAXKJIMBUM IUTAHHSAM, BIJ peamizarmii SKOro
3QJICKUTh COIlaIbHO-€KOHOMIYHA JUHAMIKa, €(EKTHUBHICTh 3aJy4YCHHS B
CBITOBUH MO IIpalll, MOXJIMBOCTI MOJIEpHi3allil HAIlIOHAJIbBHOT €KOHOMIKH.

3 BUILIE CKAa3aHOTO MOXHA 3pOOUTH BUCHOBOK, 1110 YKpaiHa € IHBECTULIIIHO-
NpUBa0JIMBOIO JUIsI 1HO3EMHHUX IHBeCTOpiB. JlMHamika iHBecTHLIl B YKpaiHy
MOKA3ye, 1110 1HBECTHULII B KPaiHy HAJIXOJSTh, iX 00CAT 30UIBIITYEThCS, ajle iX BCE
1€ 3aMaJIo sl TOTO, 100 TOCATTH PIBHS PO3BUTKY KpaiH 3axiaHO1 €BpOIH.
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