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I'OJIOBHI TPEH/IU BAHKIBCBKOI'O
KPEJJUTYBAHHSA IHHOBAIIMHOTI'O PO3BUTKY
CIVIbCBKOTI'OCITOJAPCBKUX ITIAITPUEMCTB

TpancpopmaliiiiHi €KOHOMIYHI 3MIHM Ta (IHAHCOBI JUCOaNaHCH, WIO
B1IOYyBalOTbCSI B E€KOHOMIYHIA Ta (DIHAHCOBIM cHUCTeMi YKpaiHM BHUMAararoTh
3HAYHOT'O MEPEOCMUCIICHHS CYTHOCTI Ta IHCTPYMEHTIB 3a0e3ne4eHHs ()iHaHCYBaHHS
JUSITBHOCTI €KOHOMIYHUX CYO’€KTIB.

KoHnenTyalbHOIO CKJIaJOBOI0O HOBOI MOJEN EKOHOMIKH, sKa 3a0e3mnedye
PO3BUTOK Ta KOHKYPEHTOCIPOMOXKHICTh 3a YMOB TJI0Oami3aiifiHuX MpPOILIECIB,
IIPUTaMaHHUX CBITOBI EKOHOMIIll, € €KOHOMika 3HaHb. lle HOBa eKOHOMIYHA
MOJIETIb, IKa TPYHTYEThCS Ha CUCTEMHOMY IO€IHAHHI 3HAHb JIIOJUHU I €eKOHOMIKU
Ta CTBOPIOE YMOBH JIJIsl IHHOBAIIIHHOTO PO3BUTKY.

Opranizaliiss KpeAUTHUX BIAHOCHH arpapHoi Taiy3l 3HAYHOI MIpOI0 BH3HAYAE
(YHKIIOHYBaHHS Ta PO3BUTOK CIJILCHKOI'O TOCIOIAPCTBA, K CTPATET1YHOI Tally3l Ta
JIOKOMOTHBA HAI[IOHAIBHOT €KOHOMIKM. B yMoBax 0OMEXEHOCTI BJIACHUX
(h1HAaHCOBHUX PECYpCIB Ta CKJIAJHOCTI 3aJly4€HHs 30BHIIIHIX (DIHAHCOBHUX PECYpCIB,
OaHKIBCBKUW KpEOUT BIAITPA€ BaroMy poJib y 3a0e3leyeHHl 1HHOBALIWHOTO
PO3BUTKY CLIBCHKOTOCIOAAPCHKUX MIAMPUEMCTB Ta X €KOHOMIYHOTO 3pPOCTaHHSI.
[Ipore, pe3ynbTaTUBHICTH TPOIECY KPEAWTYBAHHS BU3HAYAETHCA CYKYIMHICTIO
YUHHUKIB:  HOPMAaTUBHO-NPABOBE  3a0€3ME€UYEHHs, PETYJATOPHA  JISJIbHICTb
HamionaneHoro 6anky YkpaiHu, 3a0€3Me4eHICTh JOBTOCTPOKOBUMH (hiHAHCOBUMHU
pecypcamu, METOJIM Ta IHCTPYMEHTHU YIPABIIHHSA KPEAUTHUMHU PU3UKAMHU, MEXaH13M
MOBEPHEHHS JJOBIOCTPOKOBUX KPEIUTIB.
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@DiHaHCOBY CHUTYAIlll0 B arpapHiid raigy3l yCKIaJHIOE OOMEXEHICTh JTOCTYITy [0
KPEIUTHUX PECypCiB Uil BITYM3HAHUX CUIHCHKOTOCIIONAPCHKUX — IMiIPUEMCTB.
HeratuBHUM YMHHUKOM, IO YCKJIAJHIOE TMPOIEC KPEAUTYBaHHs € (hIHAHCOBUU CTaH
OaHKIBCBKOI CHUCTEMH B YKpaiHi MPOTATOM OCTaHHIX pOKiB. Takox crernudivni
rajry3eBl OCOOJMBOCTI, MPHUTaMaHHI CLIBCHKOTOCTIONAPCHKOMY BHPOOHHUIITBY HE00-
X1JTHO BPaxOBYBaTH B MPOIIECI KPEAUTYBAHHS CLIbCHKOTOCIIOAPCHKUX MiIIPUEMCTB.

dinancoBe 3a0e3MeUYeHHsT MISUTBHOCTI arpapHuX (OpMYBaHb 3HAXOAUTHCS Y
HEPO3PHMBHOMY 3B’SI3Ky 13 Taly3eBOIO CHEUM(IKOK iX MisUIBHOCTI, IO BIUIMBAE
BU3HAYAJBLHOIO MIpOI0 Ha 0coOJHMBOCTI ¢opMyBaHHS (PIHAHCOBHX PECYPCIB,
3MIACHEHHS] 1X HArpoMaJ>kKeHb, HANpsSMU BUKOpHUCTAHHs. J(MHaMmi3M (iHAHCOBUX
pecypciB B mpolieci (PyHKIIIOHYBaHHS arpapHux (QopMyBaHb, iX OararorpaHHa Ta
pi3HOACIeKTHAa €KOHOMIYHa OyJ0Ba CTBOPIOIOTh YHMMAJIO TPYIHOILIB IIOJO0
3a0€3Me4eHOCTI Ta e()eKTUBHOTO BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB 3a CydacHUX
(h1HaHCOBUX pealiiii K ria00aJbHOr0, TaK 1 JIOKAJIIBHOTO PiBHIB [4].

Oco0MBOr0 CUCTEMHOTO MIAXOAY Ta 3aCTOCYBaHHA CIELM(PIYHUX (PIHAHCOBHX
1HCTPYMEHTIB NOTPEOy€e MUTAHHS KPEAUTYBaHHS 1HHOBALIMHOI A1SIbHOCTI.

KpenutyBanHs 1HHOBAIIHHOT IsUTBHOCTI CUIBCHKOTOCTIONAPCHKUX MIATPUEMCTB
notpedye ¢GopMmyBaHHS OaHKaMHM aJE€KBATHOI KPEAUTHOI MOJITUKH, sika O
BpPaxoOBYBaJla raJly3eBl 0COOJIMBOCTI BAPOOHMYOIO BIATBOPEHHS Ta ICHYIOY1 PU3UKHU.

B 3akoni VYkpainm «lIpo 1HHOBamiiiHy MdisUTBHICTB», 3a3HAY€Hl JKepesa
(biHaHCOBOI MIATPUMKH 1HHOBAIIWHOI MISUTBHOCTI €: KOIITH JEPKABHOTO OIODKETY;
KOIITH MICIIEBUX OFO/DKETIB; BJACHI KOIITH CHEMIali30BaHUX JISP)KaBHUX 1
KOMYHAJIbHUX 1HHOBAIIMHUX (DIHAHCOBO-KPEIUTHUX YCTAHOB; BJIACHI YM 3aMO3MYCH1
KOIIITH CY0’€KTIB IHHOBALIMHOI JIISUTBHOCTI; KOIITH (1HBECTUIIIT) OYIb-IKMX (HI3UYHUX 1
IOPUIMYHKX OC10; 1HIII pKepenia, He 3a00pOHEHI 3aKOHOJJaBCTBOM [5].

BnpoBamxkeHnHss  1HHOBAIIMHUX  TIPOEKTIB  CYMPOBO/KYETHCS  3HAYHUMH
(1HaHCOBUMM, TEXHIYHUMHU Ta NIANPUEMHHULIBKAMU puzukamu. [lpu 1mpomy
NpUOYTKOBICTh €(PEKTUBHOIO I1HHOBAIIMHOTO TMPOJAYKTY YacTo OyBae Iyxke
BHCOKOI0. TOMy JiepaBa MOBUHHA 3a0€3MEUNTU HaJaHHS MIATPUMKH 1HHOBAIIHHO-
aKTUBHUM MIANPUEMCTBAM. /[[1s 1boro HEOOXIJHO BIPOBAAUTH PIZHOMAHITHI
THCTPYMEHTH ACPKABHOTO CTHUMYJIIOBAaHHS, IO 3a0€3MEeUUTh MiIATPUMKY PO3BHUTKY
IHHOBAIIIMHOT JISJTBHOCTI [2].

JIoCBiT E€KOHOMIYHO PO3BUHYTHX KpaiH YMOXIIMBIIIOE HAsBHICTh TaKHX
NpUHIUIIB (iHAHCYBAHHS 1HHOBAIIMHOI MISUTBHOCTI: 4YiTKa IIJIbOBAa OpIEHTAIll HA
MIBUJKE W €(PEKTUBHE BIPOBADKEHHS CYYaCHHX HAyKOBO-TEXHIYHHMX I1HHOBAIIIH;
pPI3HOMaHITHICTh JpKepen (IHAHCYBaHHS; OOIPYHTOBAaHICTh Ta IOPUIUYHA
3aXUIIEHICTh METOJIB aKyMYJISLlli KOLITIB; THYYKICTh CUCTEMHU (DiIHAHCYBaHHS BCIiX
€TariB KUTTEBOTO MUKy IHHOBAIIIH [4].

Cucrema miabproBOro KpeAUTYBaHHS arpapHoi ramy3i QyHKIIOHYE B YKpaiHi 3
2003p. OcoOaUBICTIO ITI€T CUCTEMH € HaJaHHS KPEIUTIB 3 YACTKOBUM IOTAIICHHSM
KPEIUTHUX CTABOK 3a paxyHoOK KomTiB J[lepxkaBHoro Owomkery [4]. 3aranom
POrpaMor0 JIePKaBHOTO MIIBIOBOrO KpeIuTyBaHHs ckopuctamucs y 2015 pori
630 ClIbCHKOTOCIIONAPCHKUX MANPUEMCTB, a y 2016 p. monaza 500 [6].

OueBuHO, 110 po30ya0Ba iHHOBAIHOT ekOHOMIKH B AIIK moTpeOye 3HauHUX
pecypciB, 30KkpemMa J0CTaTHLOTO 00csTy (hiHAaHCOBOTO 3a0€3IeUeHHs MPIOPUTETHUX
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HaAIpsIMiB arpapHOro BUPOOHUIITBA, 110 HEMOXJIMBO 0€3 omnTuMizalii GopMyBaHHS
Ta e()EeKTUBHOTO BUKOPUCTAaHHS (DIHAHCOBUX MOTOKIB arpapHoi cdepu [4].
Ham3BuyailHo  BaXJIMBOTO  3HAYEHHSA B IHHOBAIMHINA  JISUIBHOCTI
CLIbCHKOTOCTIOAAPCHKUX — MIANPUEMCTB HalOyBae (¢iHAHCOBa  3a0e3MEYCHICTD
KpeAUTHUMHU pecypcaMu. OCKITBKU BiJi CBOEYACHOCTI Ta CTAOUIBHOCTI JOCTYIHOTO
¢dbiHaHCYBaHHS, BHM3HAYaJbHOIO MIpOIO 3aJEKUTh IHHOBALIIMHUNA PO3BUTOK,
npUOYTKOBICTH 1 KOHKYPEHTOCIPOMOKHICTh CLIBCHKOTOCTIOAAPCHKUX MiAIPHUEMCTB.
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METOJUKA 31IHCHEHHSA EKOHOMIUHOI'O AHAJII3Y
TA KOHTPOJIIO HA OCHOBI ®IHAHCOBOI
3BITHOCTI IIAITPUEMCTBA

VY cydacHHX HECTaOUTbHIX EKOHOMIYHUX YMOBAX PO3BUTKY PUHKOBUX BITHOCHUH
(iHaHCOBA CTIMKICTh MIAMPUEMCTBA HAOYBA€ MEPIIIOYEPTOBOTO 3HAUCHHSA. Y 3B SI3KY
3 UM TIJIBUIIYETHCS POJb MPOBEACHHS (PIHAHCOBOrO aHaMi3y, 3J1MCHEHHS SKOTO
JI03BOJISI€ BUSIBUTH CJIa0K1 MiCIIsl B poOOTI MAMPUEMCTBA 1 CBOEUYACHO 3pearyBaT Ha
3MiHH Y 30BHIIIHBOMY CEpEIOBHIIl, MUIIXOM MPUNAHSATTS KOPUTYBAIBHHUX 3aXOJiB,
HEOOX1THUX JIJIs1 BIDKMBAHHS HA PUHKY B YMOBaX KOHKYPEHTHO1 O0pOTHOU.



