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AHAJII3 BILIUBY NPSAMUX IHO3EMHUX IHBECTHUIII
HA EKOHOMIKY YKPATHU

Po3BUTOK CydacHOT €KOHOMIKH Ba)XKO YSIBUTH 0€3 €(EeKTHBHOI 1HBECTHIIIHHOI
JISUTBHOCTI. 3aydyeHHs 1HBECTHUIIIN, Y TOMY YUCI1 1HO3EMHHUX, 3a0e31euy€e HayKOBO-
TEXHOJIOTITYHUM TPOrpec, EKOHOMIYHE 3pPOCTaHHS, CTBOPEHHS JOJATKOBUX Ta
30€peKECHHS ICHYIOUHX pOOOYHMX MICI[h, aKTUBI3AIIO MAMPUEMHHUIIBKOT iSTBHOCTI
Tomo. B Toil ke yac aHami3 CTAaTUCTUYHUX JAHUX IOKa3ye, 110 1HBECTHUIlIIiHA
npuBaOIUBICT, YKpaiHW J0CUTh HH3bka. ExoHoMika VYkpainu mnepeOyBae B
CKJIaJIHIF €KOHOMIUHIN cuTyallii, sika 30epirae TeHICHIII1 O TOTIPIICHHS] BHACIIII0K
MIPOJIOBXKEHHSI arpecuBHOi momTHku Pociiickkoi @expepanii, okynamii Kpumy 1
BIIICEKOBUX OIlepalliil Ha CX0/ll YKpaiHHu.

[HO3€eMHI IHBECTHIIIT — 1I€ TOBFOCTPOKOBI BKJIAJIEHHS KaIiTally 3aKOPJIOHHUMU
BJIACHUKAMHU B IPOMHCJIIOBICTh, CUIBCbKE T'OCIOAAPCTBO, TPAHCIOPT 1 IHII Taly3l
E€KOHOMIKH CIIPSIMOBaHI Ha OTPUMAaHHS MAaKCHMAaJbHOTO MNPUOYTKY Ha KarmiTad,
MIIIPUEMHUIIBKOTO MPUOYTKY, MPSIMUX Ta HENPSIMUX BUTOJ BiJ KOHTPOJIIO Haj
dipmoro [1].

Ha choronnimHiii AeHs B HaIIil JepkaBl ICHye MmpobiieMa HEI0CTaTHBOTO
BUKOPUCTAHHA 1HBECTHUIIMHOTO TOTEHIaTy, SKa TOB’si3aHa 13 TOJITUYHOIO
HECTaOUIBHICTIO, MPOOJEMOI0 HAJaHHS HAIMHUX TapaHTId 3axUCTy BiJ 3MiH
YKpaiHCBKOTO ~ 3aKOHOJABCTBa,  BHUCOKMM  pIBHEM  KOPYMIIOBAaHOCTI  Ta
OIOpPOKpaTU3My, BHCOKHM pIBHEM IHQUIALIT B KpaiHi, CKJIAJHUM [POLIECOM
peecTpallii, JIILEH3yBaHHS 1 MUTHUX MPOLEAYP, HAAMIPHUM BTPYYaHHSAM JIEPKABU Y
pPEryjIlOBaHHS 1HO3EMHHMX 1HBECTUUIM, TMOCTIMHUMU 3MIHAMH Y YHWHHOMY
3aKOHOJIABCTBI, BIACYTHICTIO B YKpaiHl €JUHOTO LIEHTPAJbHOIO OpraHy 3 MHUTAHb
JEP>KaBHOTO YIIPaBIIHHS 1HO3EMHOT'O 1HBECTYBaHHS.

3a nanumu Jlep>kaBHOT CITyOU CTATUCTHKH, OOCAT MPSMUX 1HO3EMHUX 1HBECTHIIIH
B Ykpainy 3a 2012-2017 pp. cranouB 269630,8 muH. non. CIIIA (6e3 ypaxyBaHHs
TUMYaCOBO OKYITOBaHOiI TepuTopii ABToHOMHOI PecyOmiku Kpum, m. CeBacromosns ta
YaCTHHH 30HHU MPOBEICHHS aHTUTEPOPUCTHYHOI orepariii) (puc. 1).
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MpAami iHo3emMHi iHBecTULii B YKpaiHy
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Puc. 1. IIpsimi iHo3emHi iHBecTULil B YKpainy 3a 2012-2017 pp.
(MaH. moa. CIITA)

3a 20122017 pp. iBectuuii Haaxoawitu 3 133 kpain cBiTy. Jl0 OCHOBHMX
KpaiH-iHBeCTOpIB, Ha sKi npunagae 83% 3aransHoro oocary I1II, nanexars: Kinp —
79351,6 man. pon. CIIA, Hinepnangu — 46523,2 mun. goia. CIHIA, Pociiiceka
Oenepartis — 19416,7 munn. gon. CIIA, Himeuunna — 18230,5,3 miun. gon. CIIIA,
Benuka bputanist — 13914,2 man. non. CIIA, ®panuis — 9 070,5 man. goiu. CILIA,
Agctpis — 11582,8 mun. gon. CIIA, Hleemis — 3708,3 muH. gon. CHIA,
[seitapis — 7707,8 wmun. pon. CIHA, Cnomydeni Illtatm Awmepukun —
4752,2 mun. pon. CIHA, Ilompma — 4933,7 man. npon. CIHIA, VYropumhHa —
4052,8 muH. mos. CHIA [2].

Hocmimumu pyx IIII B VYkpaiHi MoXHa BUSBUTH HHU3KY MpoOiieM, sIKi
3aBa)xaroTh €(PEKTUBHOMY PO3BUTKY 1HBECTyBaHHs. [HBECTHIII1, IK1 OJIEpKY€E KpaiHa
PO3MIIIICHI TEpPHUTOpialbHO HEPiBHOMIpHO. OCKINBKM BEJIMYWHHM 1HBECTHUINHN I10
perioHax YKpaiHu CyTTEBO BIAPI3HAIOTHCS, HACTIIKOM I[LOTO € PEriOHAIBLHO PI3HUHN
€KOHOMIYHO-COI[IaIbHUI PO3BUTOK KpaiHW. 31€01IbIIOr0 1HBECTOPHU 3IIMCHIOIOTH
1HBECTHULIII B Y€ PO3BUHEHI c(hepy €KOHOMIYHOI AisuibHOCTI. Haitbinbiie npsamux
1HO3€MHUX 1HBeCTULIA Hamidnuio Ao0: M. KueBa — 47,42% Tta IlpuaHinpoBChKOro
paiiony — 18,21% Bia 3aranbHOro 00CITy 1HO3€MHUX 1HBeCTULIN. [lami 3a o0carom
[ ixe IliBHiuHO-CxigHuit paiton — 6,89%, Jlonenwkuii paiion — 6,70% (3 2014 p.
CIIOCTEPIra€eThCsl HeTaTUBHA AuHaMika HaaxomkeHb [1II, y 3B’s3ky 3 mpoBeaeHHIM
ATO OinbIIICTh 3aBOJIIB 3aKPUTO, OCKIJIBKHA PO3TAIIOBAHI CaMe B MICIIX OOWOBUX
niit), Kapnatcekuii paitod — 5,27% Bij 3arajgpHOTO 00CATY 1HO36MHUX 1HBECTHITIN.

Ominka IIII B xpaiHy 3a BUIaMH €KOHOMIYHOI ISUTBHOCTI JAa€ 3MOTY BHUJILIUTH
HAMPO3BUHEHIII Ta MPUBAOIMBI c(hepr HAIIOHAILHOI €KOHOMIKH ISl 3aKOPIOHHOTO
iHBectopa. 3a 2012-2017 pp. OCHOBHMMH Tally3sMH — JiJepaMH 3 1HO3EMHHUX
IHBECTHIIIA € TMPOMHUCIOBICTH 3 oOcsirom 86014,9 mmn. gon. CIIA (31,27% ycix
3aIy4eHUX 1HO3EMHUX IHBECTHIIM) 1 (iHAHCOBa Ta CTpaxoBa [ISUIbHICTD —
65650,0 mitH. non. CIA (29,12% ycix 3amyyeHrX 1HO3eMHUX 1HBECTULIIN).

Orxe, anamizyrouu pyx IIII B Ykpaini MOKHa BHUSIBUTH HU3KY aKTyaJbHHUX
npoOieM, a/pke BOHU 3aBaxaioTb €(QEKTUBHOMY PpO3BUTKY 1HBECTYBAHHS.
[aBecTHIlli, sIKi oJAep)Kye KpaiHa pO3MIIIEHI TEPUTOPIaJbLHO HEPIBHOMIPHO.
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31e01IbIIOr0 1HBECTOPHU 3JIWCHIOIOTH 1HBECTHULI B YK€ PO3BHHEHI cdepu
€KOHOMIYHOI [JISJIBHOCTI. BaXIMBUM acIeKTOM 3MEHIIEHHS 1HBECTUIINA €
HeCTaOUTBHICTh BaIOTH, BO€HHI nii Ha CxigHii YkpaiHi, KOopymnuis, mpoodieMu y
CYIIOBIi cHCTeMI, HeCTaOIBHICTh MOMITHUYHOI cuTyartii [3].

OCHOBHUMU NUISIXaMH BHUPIMICHHS AX TMPOOJIEM MOXYTh OyTH:

— 3a0e3IeUeHHs MOJITUIHOT Ta EKOHOMIYHOI CTa0lJILHOCTI;

— BJIOCKOHAJICHHSI 3aKOHOJABCTBA, SIKE€ 3a0€3MEeUYUTh PEryJIIOBaHHS 1HBECTHU-
IIHHOT JISIJIBHOCTI;

— MPUNMHEHHS BOEHHUX M1 Ha Cxonai YKpainu;

— MOAOJAHHS KOPYIIIIIT;

— po3po0Ka perioHajJbHUX IJIAHIB MiJBUIIECHHS 1HBECTUIIHHOI MPUBAOIUBOCTI
obnacteil 3 ypaxyBaHHSIM OCOOJMBOCTEH iX TMOTOYHUX PEUTHHTIB 1HBECTHUIIMHOI
MIPUBA0JIMBOCTI,

— 3alpOBAKEHHSI €EKTUBHOIO MEXaHI3MYy CTPAXyBaHHS PU3HKIB 1HO3EMHOTO
1HBECTYBaHHs [4].

TakuMm 4ymHOM, peaizallis LHUX 3aXOJIB JO3BOJIMTh YKpaiHI 3ally4YUTH yBary
1HO3€MHHUX 1HBECTOPIB 10 BITUU3HIHOI EKOHOMIKH.
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