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JAEPKABHA ®IHAHCOBA ITOJIITHKA
B ATPOITPOMUCJIOBOMY KOMIULJIEKCI

JIns BU3HAYEHHSI CYTHOCTI (PIHAHCOBOI MOJIITUKUA B arponpoOMHCIOBOMY
KOMIUIEKC1 TOTPIOHO CHEPILY PO3IJIAHYTH CYTHICTH (PIHAHCOBOI NOJIITUKU B
nutomy. Ile 3ymMoBiieHO TUM, IO JepkaBHa (piHAHCOBA MOJITUKA B ramysl
arpormpoOMUCIIOBOTO  BUPOOHHMIITBA €  YAaCTUHOIO  3arajlbHOACPKaBHOI
(iHaHCOBOI MOMITUKA. TOMy, BU3HAUEHHsS (PIHAHCOBOI MOJITUKH B cdepi
arpormpoMUCIIOBOTO KOMILIEKCY OyJieé BHIUIMBATH 13 BH3HAYCHHS JEPKABHOI
(h1HaHCOBOI MOJITUKU 3arajioM.

Cunop 1. Bu3Hauae (piHAHCOBY MOJITUKY SIK CYKYIIHICTh 3aXOMdiB Ta 1A
MEePEPO3NOAUTHHOTO Ta PO3MOIIIFHOTO XapaKTepy, KOTPl Peami3yloThCs yepes
(1HaHCOBY CHCTEMY IIIOJ0 OpraHi3ailii 1 BAKOPUCTaHHS ()IHAHCOBUX BITHOCUH
BIITIOBITHO JIO0 3acaji COIlaJIbHO-€KOHOMIYHOTO PO3BUTKY CYCHIILCTBA 13
[IJUTEIO 3a0e3MeUeHHs 30UIBIIICHHS] BAJIOBOTO BHYTPINIHBOTO MPOAYKTY (maii —
BBII) nepxaBu Ta 30uibieHHs Onaromonyyds ii rpoMansH [4, c. 46]. [lane
BU3HAYCHHS (P1HAHCOBOI MOJIITHKU CKJIAJAA€THCS HACTYITHUX KOMITOHEHTIB, SIK-
oT: cyTh (3axomm 1 mii), cdepa peamizamii (piHaHcoBa cucrema), MeTa
(3abesneuenns 3poctanHs BBII 1 3pocramHs mo0GpoOyTy TrpomaisH),
mporecyaibHl 0COONMBOCTI (OpraHizaiis Ta BHKOPUCTAaHHS (PIHAHCOBUX
BIJTHOCHH).

Mamumiko B.B. ta Ilyuko A.O. po3risgaroTh (pIHAHCOBY MOMITUKY SIK
CYKYITHICTh ITUIECIIPIMOBAHUX JCPYKaBHUX 3aXO/IB CTOCOBHO (POPMYBAaHHS Ta
e(peKTUBHOTO BUKOPUCTAHHS TPOILLIOBUX PECYPCIB, KOTP1 MICTSTH B cO01 pecypcu
il OKpEeMHUX pEriOHIB, CEKTOPIB EKOHOMIKH, CYO’€KTIB TOCHOJapIOBaHHS Ta
JOMAIITHIX TOCIIOJAPCTB JIJIi CTBOPEHHS TOCTIHOTO COIialIbHO-E€KOHOMIYHOTO
PO3BUTKY HAa OCHOB1 3aCTOCYBAaHHS BIJIMOBITHUX MOHETapHUX Ta (PIHAHCOBUX
BaeMB Ta (OPMYBaHHS BIJMIOBITHOTO IHCTUTYIIIHHOTO CEPENOBHUINA, SKI
CHpUSIOTh peatizaiii jgaHoi MmomTuku [2, ¢. 42]. BusHaueHHs (iHAHCOBOI
MOJIITUKM 1MX aBTOPIB  CKJIAQJIA€ThCA TAaKUX €JIEMEHTIB, fK-OT: CYTb
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(uUTecpsiMOBaH1  3aX0/id), MpOIECyalibHl 0cOoOIMBOCTI  ((popMyBaHHS Ta
eeKTUBHE BHUTpauaHHs TPOIIOBUX PECYpPCIB, 3aCTOCYBaHHS MOHETAPHHUX Ta
(1HAHCOBHUX BAKEJIB, CTBOPEHHS IHCTUTYLIMHOIO CEpeloBUIIA), Ta METY
peaizanii (3a0e3neyeHHs] HE3MIHHOTO COLIaTbHO-€KOHOMIYHOTO PO3BUTKY).

ABtop 3eneHcekuil A. B. mi (piHaHCOBOIO MOJIITHKOK PO3YMIE YAaCTUHY
COI[1aJIbHO-€KOHOMIYHOT  JIEp)KaBHOI TMOJIITUKA CTOCOBHO  3a0€3MEYEHHS
30aJJaHCOBAHOTO MIJBUILEHHA OO0CATY Tpouiedl y BCIX JaHKax (P1HaHCOBOI
cucremu gnepxkasu [1, c. 23]. Ile Bu3HAYEHHA XapaKTEPU3YETHCSH
1EPAPXIYHICTIO 1 CKJIANA€TbCs 3 JABOX EJIEMEHTIB, SK-OT: CyTh (4YacTHHA
COILIIAJIbHO-€KOHOMIYHOI TMOJITUKH) 1 MeTy (3a0e3neueHHs 30ajJaHCOBAaHOTO
3pOCTaHHS KOIITIB).

MamniueBceka JI.B. npencrasise ¢piHaHCOBY MOJITUKY SIK IIJTICHY CUCTEMY
C€KOHOMIYHUX 1 COLIAIbHUX €JIEMEHTIB, AKICHE (PYHKIIIOHYBAaHHS 1 B3a€MOJIis
KOTPUX 3YMOBIIFOE PO3BUTOK €KOHOMIYHHMX 1 CYCHUJIBHHMX BIJHOCHH,
MOJIIMIIIEHHS 3arajibHOTO J00poOyTy uYepe3 3BakeHuil mepeposmnosain BBII 1
HaIlIOHAJIBHOTO JIOXO0y JiepaBH [3, c. 167]. ABTOp Ma€e CHCTEMHE pO3yMiHHS
NOHATTS (PIHAHCOBOT MOITHKH, SKE CKIIAAETHCSA 3 TAKMX KOMIIOHEHTIB, SK-OT:
CYyTh (CHUCTEMa €KOHOMIYHHUX 1 COIIaIbHUX E€JIEMEHTIB), MeTa (MOJIMIICHHS
3arajibHOro  J100poOyTy) 1  TpollecyalibHI  OCOOJMBOCTI  (3Ba)KEHU
nepeposnoaut BBII Ta HanioHaasHOTO AOXOMAY).

He3Baxaroun Ha 3HA4YHI HAyKOBI JOCSTHEHHS B (HOpMYIIIOBaHHI
BU3HAUYEHHS  MOHATTA  (piHAHCOBAa  TMOJITHKA, ICHY€  HEOOXIJTHICTb
copMyIIIOBaTH Take BU3HAYCHHS JAHOTO MOHATTS, KOTpEe O MOEIHYBAIIO HOTO
CYTb, CTpATEr1yH1 3aBaHHs, 1[0 TOBMHHI BUKOHYBATHUCS, METa, MpoLeCcyalbH1
0CcOOIMBOCTI Ta 00’€KT, Ha SIKMM (h1HAHCOBA MOJIITUKA € CIpsIMOBaHa. Takox
noTpioHO  cpopmysitOBaTU  BU3HAUCHHS  (DIHAHCOBOI  TIOJITUKU B
arpornpoMHUCIIOBOMY KOMIIJIEKCI, SIKE y3arajlbHIOBAaTHME 3HAUYCHHS JCPIKaBHUX
(h1HaHCOBHX 3aXOIiB B TAHOMY CEKTOP1 EKOHOMIKH.

Ha mamry nymxy, HaiBmamimuM BU3HAYCHHSIM (P1HAHCOBOI MOITHKHU € ii
TpPaKTyBaHHSI SIK CyKYyITHOCTI Jep>KaBHUX (DIHAHCOBUX 3aXOJ(IB PO3MOALIHUOTO
Ta TEPEepPO3MOAUILHOTO XapaKTepy B EKOHOMILl 3 METOI CTBOPEHHS
COPHUSATIMBUX yYMOB JUIsl 1i PO3BUTKY 1 (pOpMyBaHHS TEPCHEKTUBHOI MOJEII
(¢hiHAHCOBUX BIJHOCHMH B HIiM, KOTpl 0 3a0e3meurnm 30inmbineHHs BBIIT 1
JOXOJIIB JIep>KaBHOro OrokeTy. Buxoasuum 3 1poro, Aep:kaBHY (piHAHCOBY
MOJIITUKY B arpoONpOMUCIOBOMY KOMIUIEKCI MOXHA C(QOpPMYIIOBaTH SIK
CYKYIIHICTh  JE€pKaBHMX  (PIHAHCOBUX  3aXOJ(IB  PO3MOAUIBYOrO  Ta
NEePEPO3NOIUTBHOIO XapaKTepy B rajay3l arpolnpOMHCIOBOIO KOMIUIEKCY 3
METOI0 CTBOPEHHSI CHPUSTIMBUX YMOB JI HOrO PO3BUTKY, 3a0e3MeyeHHs
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MPOJOBOJIbYOI Oe3meku Ta (PopMyBaHHS MEPCIEKTUBHOI MOl (IHAHCOBUX
BIJIHOCUH B 11 ramysi, skl 0 3a0e3Meuuii 3pOCTaHHS arponpOMUCIOBOTO
BUPOOHUIITBA Ta JOXO/IIB JEPKaBHOTO O KeTy. J[aH1 BUBHAUEHHS HAWOUIbIII
MOBHO XapaKTEepU3YIOTh CYTHICTh (PIHAHCOBOI MOJITUKH Ta 3a3HA4YarOTh
OCHOBHI CTpAaTeriyHi 3aBAaHHs, KOTP1 BOHA IOBUHHA BUKOHYBATH.
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E®EKTUBHUN ®IHAHCOBO-KPEJUTHU MEXAHI3M
EHEPI'O3BEPEXXEHHA IPOMUCJIIOBUX ITTAITPUEMCTB
AK 3AIIOPYKA CTAJIOI'O PO3BUTKY

diHAHCOBO-KPEANTHUN MEXaHI3M SK EKOHOMIYHAa KaTeropisi BHCTYIIA€
JIOCUTh JUHAMIYHUM SIBUIIEM B CY4YacHIM HayKOBIH JiTeparypl. BuIbIIiCcTh
BITUYM3HSAHUX Ta 3apyOiKHUX JIOCHIHUKIB MalOTh CXOXI MOINISIAU J0
KOHIIENTyalbHUX BHU3HAUYEHb (DIHAHCOBO-KPEAUTHOTO MEXAHI3MY, SIKUM Mae



