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MPOBJIEMU YKPATHCBbKOI BAJIIOTH
B YMOBAX I''TIOBAJIIBAIIL

3a0esneueHHs] CTaOUIBHOCTI Kypcy HAIllOHAJIBHOI BAaIOTH SIBISIETHCS
MEePOIOYEpPrOBIM  3aBIAaHHSAM HALIOHANPHOIO OaHKy Hamoi KpalHW.
YkpaiHcbka TpuBHS niepeOyBae Ha MeXi 3HELIHEHHs Ta MiJIa€ThCs 3HAUHUM
KOJIMBaHHSAM, OCOOJIMBO B yMOBaX (DiHAHCOBHX KpH3 Ta MOJITUYHHUX pedopM
JIepKaBU. SICKpaBUM TPHKIAAOM € KpH3a BHKIUKAHA  CITIEMIE0
Koponasipycy B 2020 poui Ta mouarok BiiiHM Ha Cxomi YKpaiHW, siKi B
IiICYyMKy HEraTHBHO BIUTMHYJIM Ha KypC HAaLllOHAIBHOI BamOTH [1].

UYepes 3HeIiHEHHs yKpaiHchkoi rpuBHI B 2014 por, Kypc Kol JI0
Jlofiapa Mo4aB HIajeHo 3poctatu —3 7,94 y 2010 no 26,73 3a gonap y 2020.
Taxi KoJIMBaHHA CBiTYaTh PO HECTAOUIBHICTH HALIOHAIBHOI BANIOTH, SIK
OCHOBHOTO Ta BAXJIMBOTO TNOKa3HUKA (DIHAHCOBOTO PHHKY YKpaiHH.
JetanpHile qUHAMIKY Kypcy TPUBHI JI0 Jlojlapa MPOMOHYEMO PO3TIISHYTH
Ha PUCYHKY 1.

Ha ocHoBi ananmizy gaHux pucyHka | BHIIHO IO pi3Ke MaiHHS Kypcy
rpuBHi noyanocs y 2014 y 3B’s13Ky i3 3arocTpeHHsAM KoH(]ikTy Ha Cxoxi
Yxpainu Ta 30UTBIICHHS JEpP)KaBHUX BUTPAT Ha (piHAHCYBaHHS BIHCHK.
3pocTaHHs Kypcy Iojlapa TPUMA€ETbCs 1 IO ChOrOJHI, B OCHOBHOMY 4epe3
(hiHaHCOBY HECTaOUIBHICTh YKpaiHCHKOI CKOHOMIKHM, SKa e cTana Imne
outern  BiguyTHOrO y 2020 pomi. SIckpaBO KpHUTHYHICTH CHTyaIlii 3
BaJIIOTHUM KypCOM JEMOHCTpPY€ AMHAMiKa BaJIOTHHUX iHTepBeHUid HBY
(nuB. puc. 2).

AHaInizyroun JaHi pUCYHKa 2 BHIHO, IO HAHBHINOI MMO3HAYKH JAaHHUN
MOKa3HUK ciarHyB y kiHOi 2019 — mouatky 2020 poky Ta BiAMOBiAHO
301IbIIMBCS Maibke y 3 pa3u B nopiBHsAHHI 3 2015-2016 pp. B ocHOBHOMY
Take pi3ke 30uTblIeHHs iHTepBeHIin HBY BinOymocs mo-mepimie yepes
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nannemicto KopoHaBipycy, a mo-apyre depe3 KOJOCalbHE 3HCI[IHCHHS
rpuBHi. M MoXeMO MOOAaYUTH HAa PUCYHKY 2, IO PIBEHb BAJIOTHUX
inTepBennii HBY 3 2017 poky 3MeHIIMBCS, B OCHOBHOMY 4epe3
cTabinmizaniro Kypcy oOMiHy rpuBHi BigHocHO noiapy CLIA.
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Puc. 1. lunamika kypcy rpuBHi 10 1oJapa 3a nepioa 2010-2021 pp.
Lorcepeno: [2]

B Kynisas o [Ipogas

1,00 - . s °
00 22 S 2 = S = £ % T 2 o 3
» = =] - = 8 ) = =y - = S
o,oozl? i hl |
0,50 &p ,f” '3? .}5 .yg\'l ,9\" ,y‘\b ,3?'0 ,9‘& .@9 .ﬁ-‘\ f
Lod & & DA O A R
’ s = .

5 = 5 &5 5 5 & 5 5 b
B I~ T~ S SR § 2 8 B8

-2,00

061"

2,50
23,00
-3,50 —
Puc. 2. lunamika BanwTHux intepBenuiii HBY

3a mepion 2012-2021 pp., miapa goa. CIIIA
Lorcepeno: [3]
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OCHOBHOIO TIPOOJIEMOI0 YKPATHCHKOI BATIOTH € i1 KypCcOBI KOJUBAHHS,
SK1 HETAaTUBHO BIUIMBAIOTHh HA PiBEHb PO3BUTKY €KOHOMIKH HAIIOI KpaiHu.
Po30anaHcoBaHICTh BaIOTHOTO PUHKY, INajieHi TeMnu iHQAml Ta
MOCTIfHO HETaTHBHE CallbJI0 TOPTOBEIBHOrO OanaHCy, sSK HINO iHIIE
XapaKTepHu3ye HEIOCKOHATICTh JEpKAaBHOI BANIOTHOI IIOJITHKH, IO B
MiJICYMKY HETaTHBHO BIUTMBAE HA KypC YKpalHCBKOi TpUBHI Ta ii
HEeCTaOIbHICTD [4].

BaxnuBuM IOKAa3HHKOM 3MIIHCHHS BaIOTHOTO KypCy € MPHUTIK
1HO3EeMHHX I1HBECTHIII Ta aKTWBI3allis EKCIIOPTHOI IisUIBHOCTi, SKi B
CYKYITHOCTI CTaOUTi3yBaTUMYTh KypC HAIllOHAIBHOI BAJIOTH 1 MO3UTHBHO
BIUIMHYTH HE TUTBKH Ha PICT HalliOHAIBHOI BAJIIOTH, ajle W Ha 3MEHIICHHS
piBHS 1HQUIALISA B Y KpaiHi [5].

KypcoBi KonuBaHHS € OIHI€I0 i3 3arpo3 HAIlIOHAIBHHM IHTEepecaM
Hanroi KpaiHW, OCh YOMY HEOOXiJIHOK YMOBOIO JJIsl pealizailii TOJIOBHOI
¢yukuii HBY — «3abe3neueHHs cTabiTbHOCTI HAI[IOHAIBHOT TPOIIOBOT
OIUHHUI» — € 3IiiCHeHHS e(eKTHBHOI MOHETApHOI MOJITUKU JUIs
3abe3neyeHHsT cTabinbHOCTI (iHaHcoBO-KpenuTHOi cdepu. Ha cporommi
BaIIOTHO-KYPCOBA MOJITHKA HAIIOI NepKaBH € HE JIMIIE HEBiI €MHOIO
JAaCTHHOIO, aje I BaXJIMBUM acIECKTOM BIUIMBY Ha 3a0e3ledeHHs
(dinaHCOBY 0Oe3MeKy Ta cTablIbHOCTI YKPaiHChKOT BATFOTH.
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