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BILJIMB €BPONEMCBHKOI BATIOTHO-®IHAHCOBOI IHTET'PALILT
HA BAJIIOTHO-®IHAHCOBI BIHOCUHHU B YKPATHI

[lepm 3a Bce, BapTO 3a3HAYMTH, IO BAJIOTHI omepaiii — € CKIaTHUN
MIPaBOBUM MEXaHI3M, L0 SBJISE COOOK BOJBOBI MPABOMIPHI [1i (PI3UYHUX 1
IOpUIMYHUX OCI0, CHOpPSMOBAaHMX Ha JOCSITHEHHS IPaBOBOIO HACHiIKYy: Ha
BCTAHOBJICHHS, 3MIHY a00 MPUIMHEHHS MpaB 1 000B'A3KIB Cy0'€KTIB MPHU 3111ICHEHH1
nii 3 BamtoToro [3, c. 386]. BamtoTHi omnepaiiii 3/1iHCHIOIOTECA 0aHKaMU Ta 1HIIIUMHA
(1HaHCOBMMM YCTaHOBaMU Ha MiJCTaBl JineH31i HarlonanbHoro 6anky YkpaiHu.

OxpeMi acleKTH BAJIIOTHOTO PETyJIIOBaHHA, SK AISUIBHICTh YIIOBHOBAaXXEHUX
JIEp’KaBOI0 OpraHiB MO perjiamMeHTalli MopsAKy oOIry BaIOTHUX ILIIHHOCTEH Ta
3MIMCHEHHS BAJIIOTHUX oOlepamiid, Oynau MNpeaMETOM JOCTIHKCHHS BYCHUX-
npaBo3HaBiiB: benses J1.0., bukora M.O., Ko3uk B.B., Kocora T./I., Poxoua B.B.
[Ipore, HE MPUALIATIOCH HAJEKHOI YBaru aHali3y BIUIMBY €BPONEHCHKOI BaIIOTHO-
(iHaHCOBOI 1HTErpallii Ha HaIlIOHAJILHI BAIFOTHO-()1HAHCOBI MPOIIEC] B KPAiHi.

3anpoBaKEHHST €MHOI  €BPOIEUCHKOT TPOIIOBOI OJWHUIN JJIsi  KpaiH-
YYaCHHKIB, 3MIHIOE BCIO MIXKHAPOJHY CUCTEMY BaTIOTHUX KypiB. Posmmpenns €C,
SK 1 acoliiioBaH€ YW TIOBHE WYJIEHCTBO Hece 3 Co000 3HauHe (HiHAHCOBE
HAaBAHTAKEHHS Ha OIODKET KpaiHW, OCKUIBKM Nependadyae He JIMILE BHYTPILIHE
pedopMyBaHHs, ajamnTaiilo HAIlOHAIBLHOI COLIAIBHO-EKOHOMIYHOI, (DiHAHCOBOI
cuctemu 10 ctanaaptiB €C nepeBakHO 3a BJIACHUHN paxXyHOK, ajieé ¥ 3HaUYHI BHECKHU
70 CIUIbHOTO OromkeTy €Bpocoro3y. BamoTHo-¢hiHaHcOBa iHTErpailisi, BBEICHHS
€BPO MOXYTh CIPAaBJISITA HE JMUIIE TNO3UTUBHUN, a W HETaTUBHUM BIUIMB Ha
¢dinancoBuii cextop kpain LlenTpanbHoi 1 CximHOT €BpOIU, OCKIIBKHA MOPYIIATHCS
YCTaHOBJICHI c(pepu €KOHOMIYHOI TOJIITUKH, B TOMY YHUCI OFOJKETHO-TIOJIATKOBA,
KpPEAUTHO-TPOIIOBA, a TAKOXK PEKUM BaJIIOTHOTO KypCy.

o cTocyetbest cniBpoOITHUIITBA YKpainu 3 €BponeiicbkuM Coro30M, B TOMY
yucii 1 y BamoTHO-(QIHAHCOBIM cdepl, TO Taka cHiBOpansd 3A1HCHIOETHCS
31e0UIbIIOr0  y  HampsAMKY OTpUMaHHA  KpeauTiB. IcHye — acumeTpuyHa
3aIliKaBlIeHICTh 000X TapTHepiB — Ykpaimm Tta €C — y PO3BUTKY B3aEMHUX
€KOHOMIYHMX  3B’SI3KIB, TMOTJMOJICHHI  CHIBPOOITHULTBA B  TOPTIBEJbHIMH,
1HBECTULIIMHIN, ¢iHaHCOBO-KpeAuTHIN cdepax. Taka acumerpis 3yMOBIECHA
HEJJOCTATHIM pIBHEM OIOJP)KETHHUX BUTPAT Ha CTPYKTYpHY NepedyIoBY YKpaiHChKOI
€KOHOMIKH, CTBOPEHHS BIJMOBIIHOT pUHKOBOI IHPPACTPYKTYPH.

JlocmipkeHHsT BatOTHO-()IHAHCOBUX AaCIEKTIB €BPONEHCHKOI 1HTerpalii aae
3MOTY BpaxOBYBaTH JOCBIJI KpaiH-4J€HIB Yy MOJAJbIIN aKTUBI3allli CIiBIpaIl
Hamoi faepxkasu 3 €C, crpusie BUPILICHHIO YKpPAiHOIO TaKWX aKTyaJbHUX 3aBIaHb
K po30y0Ba 1 KOHCOMI AL BaTlOTHO-(DIHAHCOBOT CUCTEMH YKpaiHU HA PUHKOBIN
OCHOBI, i peOopMyBaHHS B HANPSIMKY HAaOMMKEHHS IO €BPOIEHCHKOI, CTBOPEHHS
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aJIeKBaTHOTO HOBHMM YMOBAaM HAI[lOHAJIHOTO BaJIIOTHO-(DIHAHCOBOTO PHUHKY Ta
PUHKY KamiTaJliB 13 BIPOBAPKEHHSM Cy4YaCHUX IHCTUTYLIH Ta I1HCTPYMEHTIB,
MiIBUMIEHHS €(EeKTHBHOCTI TOPTOBEIHHO-€KOHOMIUYHOTO, 1HBECTHUIIIHHOTO Ta
(biHAHCOBO-KPEIUTHOTO CHIBpOOITHUITBA YKpainu 3 €Bpocoro3zom [35, c. 249-250].

om0 imel BAOCKOHAIIGHHS BaJIIOTHOTO PETYJIIOBAaHHSA B YKpaiHi, TO MOXHa
CKa3aTu, 110 YKpaiHCbKa TPHUBHA HE € IOBHICTIO KOHBEPTOBAHOIO BAJIIOTONO, a
1HO3EMHA BAJIOTA IIUPOKO BUKOPUCTOBYETHCS BCEPEIUHI KpaiHU. ToMy, 6€3yMOBHO,
JUTs1 3a0€3MeUeHHs CTIMKOCTI IPOIIIOBOTO 00Iry 1 HEAOIMYIIICHHS HaIMIPHOTO 3pOCTaHHSI
OOMIHHOTO KypCy TpHBHI, II0 MOX€ BHUKJIMKATH TMPUCKOpPEHHs i1HGuALII, YKpaiHi
MOTPIOHO HATPOMAJIPKYBATH 30J10TO-BAJIFOTHI PE3EPBH.

Ha 3aranbHOAEpaBHOMY PpIBHI JIOPEYHUM € BUKOPUCTAHHS BAJIIOTHHUX
pe3epBiB YKpaiHU JjIsi BAJIIOTHOIO JUJIIHTY 3 METOIO MIJIBUIICHHS HAAIMHOCTI i
e(eKTHUBHOCTI IXHbOro 30epexeHHs. Lle mMoxe math MakcuMaiabHUN NpUOYTOK 3a
KOPOTKHUI Yac 1 rpolll, BUBEACHI Ha PUHOK, MATUMYTh MAKCUMAJIbHY JIIKBIJIHICTb.
VY Oynp-sSKHil MOMEHT Yacy iX MO>KHAa BUKOpHCTATH B iHTepecax HBY it nepxaBu.

Otmxe, BIOCKOHAJIECHHS MEXaHI3My BAaJIOTHOTO PETYJIIOBAaHHS € OJHI€I0 3
HaBaXIMBIMKX cdep (PIHAHCOBOI AISITBHOCTI, OCKUIBKHM 3 HOrO JIOMOMOIOK0 JiepKaBa
MO’K€ CTa0LII3yBaTH KypC HAllIOHAIbHOI BAJIFOTU Ta MPOTUAIATH HE3AKOHHOMY BIATOKY
KamiTaly 3 YKpaiHW, BIJMHMBAHHIO KOIUTIB, OTPHUMAaHUX 3JOYMHHUM IUIAXOM,
CKOPOYEHHIO HAlllOHAJIbHUX BAJIOTHUX PE3EPBIB, MOTPSICIHHAM TPOIIOBO-KPEIUTHOL
CHCTEMH, PI3KUM KOJIMBAHHSIM BaJIIOTHOTO KypCY.
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