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NEPEJIYMOBH 3AJTYUYEHHS IHBECTULIA
JIJIS 3ABE3IIEYEHHS EKOHOMIYHOI EGEKTUBHOCTI
AT'PAPHUX IAIIPUEMCTB

CyuacHa €KOHOMIKa CTBOPIOE HOBI  MOXIJIMBOCTI  3a0e3leueHHs
€KOHOMIYHO1 e()eKTUBHOCTI arpapHux minnpueMctB. Came Tomy motpeba B
IHBECTHIIIIX TIOCIMAE YiTbHE MicIe Cepel MOXIHUBOCTEH, SKi MOXYTh
BUKOPHCTATH arpapHi MigIpHEMCTBA ISl CBOTO PO3BHUTKY. [HBECTHIIIT MarOTh
HIMPOKHUIA CIEKTP CBOTO 3aCTOCYBAaHHS, BOHM 3/IaTHI SK CIIPUSATH CYTTEBOMY
PO3LIMPEHHIO BUPOOHMITBA, TAaK 1 BPATYBAaTH arpapHi MiANPUEMCTBA Bij
Kpu30BHX cuTyamiid. [IpoTe B mepiry 4epry BOHM HalpaBiIeHi Ha IiABUIICHHS
€KOHOMIYHOT e()eKTHBHOCTI arpapHUX MIANPUEMCTB MUIIXOM IOKpAIECHHS
TXHBOT JISUTBHOCTI 32 PaXyHOK BUKOPHUCTAHHS HOBUX TEXHOJIOT1H.

3mict kaTeropii epeKTUBHOCTI BUPOOHHUIITBA CKIaTHIH Ta OaraTorpaHHHM.
He icHye enrHOTO BU3HAYEHHS IBOTO MOHATTS. AJIe 3arajioM e(peKTHBHICTH 1€
KaTeropis, IO XapaKTepusye NPOAYKTHBHICTh OyAb-sKHX 3aTpar, Le
KOMILUTEKCHE BiJOOpaXCHHS KIiHIIEBHX pPe3yJIbTaTiB BUKOPHCTAHHS 3aco0iB
BUPOOHHUIITBA 1 p000Y0i crii. YuM e(peKTHBHIIIE MPALOOTh MiANMPHEMCTRA,
TUM OiJbllle BOHU CTBOPIOIOTH BAJIOBOTO BHYTPIIIHBOTO MPOJIYKTY Ta
HaliOHAIBHOTO JIOXOAY, IIO B CBOIO 4Yepry BIUIMBa€ Ha IHBECTHLIHHY
MPUBAOJIMBICTH K rajly3i, Tak miAmpreMcTBa 30kpema [ 1, ¢. 9].

B ymoBax rmobamizamii 3aqydeHHsl IHBECTHINH € HaHOUIBII BaroMUM
YHHHUKOM EKOHOMIYHOTO 3POCTaHHs, IOJIMIICHHS SKOHOMIYHOI cUTyauii B
KpaiHi Ta mokpameHHs JoopoOyTy HacelneHHs. B arpapHOMy CeKTOpi eKOHOMIKH
3aJIy4eHHs IHBECTHIIIN BHCTYIIA€ TAKOXK 3aCO00M 3a0€3MeUeHHs MPOI0BOILUOT
Oe3meku JiepikaBy, FapaHTOM PO3BHUTKY Bcix ioro cdep [2, c. 43].

IuBecTHiii 1mocCimarOTh 3HAYHE MICIIE B €KOHOMIIll, OCKIIbKH 0€3 HHX
3a0e3MeyeHHs] CTablIbHOrO PO3BUTKY EKOHOMIKM Ta CTIHKE EKOHOMIuHE
3pOCTaHHsI € HEMOXKJIMBUM. AKTHBHHUI 1HBECTULIHHUN IPOLIEC XapaKTEpU3ye
€KOHOMIYHWH MOTEHIliall KpaiH! B3araii, CIIOHYKAaE 0 3POCTaHHS KUTTEBOTO
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piBHs  HaceneHHA.  ExKOHOMIYHa  JiSUTBHICTD ~ OKpEeMHX  CYO €KTIB
TOCIIOJAPIOBAHHS 3aJICKUTh TEPEBAKHO Bif OOCATIB Ta (GOPM 3aTydeHUX
iHBecTuLil. B yMoBax chOroIeHHS 3HA4YHy yBary BaKJIMBO 3BEpTaTH Ha
PO3BHUTOK KEpYyBaHHS IHBECTHLIWHOIO IiSUTBHICTIO arpapHUX MiANPUEMCTB,
aJDKe CUTbCHKE TOCIIOAapCTBO MOCIAae KITFOUOBE Micle B €KOHOMIII JepiKaBH.
ArpapHa rajy3b HOKJIMKaHa 3/1iIHCHIOBATH palliOHAJIbHE Ta J1i€BE BUKOPUCTAHHS
pecypciB NPUPOAHUX, HAIIOBHIOBATH PHHOK IMPOJIYKIIEIO MPOAOBOIBYOIO0, a
TaKOX 3a0€3MEYNTH SKCIIOPT TOBApiB, IO BUPOOISIOTECA [3, ¢. 68].

Ha nymky Kampuenko C. B., comiaqpHO-€KOHOMIYHOMY CEPEIOBHINY, B
koMY (YHKIIIOHYIOTh BITYM3HsIHI arpapii, BIaCTUBI 0COOIMBOCTI, 00YMOBJICHI
KOMIUTEKCHHMM BIUIMBOM BHYTPIIITHIX Ta 30BHINIHIX (akTopis [4, c. 23-24]:

1. lomiHyBaHHS KPYITHUX arpoOKOMIaHii B chepi KpeauTyBaHHSA, HaJaHHSI
CEpPBICHUX MOCIIYT, peatizaiii MpoayKIli TOIIO.

2. I3ompoBaHMI XapakTep TOCIOJNApPIOBaHHS NeEpPeBaXKHOI OLIBIIOCTI
Cy0’€KTiB MAJIOTO arpapHOTO MiANPHEMHUIITBA.

3. Croemudiuna opranizaniiHO-IpaBoBa IU(EpeHIialis BiTYN3HIHOT
CHCTEMH arpapHOrO BHPOOHHIITBA, HEBH3HAUYCHHWH CTaTyc OCOOHMCTHX
CEIISTHCHKUX TOCIIOJapCTB.

4. HeroToBHICTh NIepeBakHOT OUIBIIOCTI arpapiiB (yHKIIOHYBaTH BiINOBIIHO
JI0 IPHHIIMITIB MOJIEN TTIOCTIH Ty CTpiaibHOT iH(OpMAaliHHOT EKOHOMIKH.

5. BigcyTHICTh 9iTKOT Ta 3p03yMiJIOi Aep>KaBHOI MOJITHKH O BiJHOIICHHIO
JI0 arpapHOTO CEKTOPY €KOHOMIKH.

Tum gacom Macrok 1O. B. 3a3Hauae, mo KJIFOYOBOIO MPOOJIECMOI0, KOTpa
CTIOBUIPHIOE PO3BUTOK CUIBCHKOTO TOCIOJNApCTBA Ta PO3IIMPEHHS HOTO
IiSUTBHOCTI iHBECTHUIIIITHOT, BUCTYIIA€ HacamIiepe, MpodiieMaTuka BiICyTHOCTI
IHBECTHLIHHO-TTPUBAOIMBOr0 KJIIMaTy 3 METOI 3alyueHHs IHBECTHLIH 10
AIIK. Y croromHinmHix peanisx YKpaiHa Mae 3HAYHI MOXIIMBOCTI HAPOIIECHHS
00CsIriB BUPOOHHIITBA MPOIYKIIT CIIbCHKOTOCIOAAPCHKOT, alle JJIsl peatizaril
MMOCTaBJICHUX IJIeH HEOOXITHUMH € CYy4acHI TEXHOJOTri, BJOCKOHAJCHA
MaTepiaJbHO-TeXHIYHA 0a3a, BCe I1e MOXKIIMBE 32 YMOB 3JIyYeHHS IHBECTHUIIIH.
VYkpaina Mae 3HaUHy KiJTbKICTh IPOTPECUBHUX Ta IEPCIEKTUBHUX 1H)KEHEPHUX
PO3pO0OK TEXHIKH CLIBCHKOTOCIIONAPChKOi, KOTpPI B yMOBax BiJICyTHOCTI
(iHaHCYBaHHS B MPAKTUYHIH OisTTBHOCTI HE BUKOHYIOThCA. Takox B YKpaiHi €
BEJIMKa KIMBKICTh TMPHUKIAMIB peajizamii 1HHOBamiMHUX TEXHOJOTiH, KOTpi
NEepeBaXKHO Kpallli, HABITh HIXK Yy €Bpomi. Aye po3NOBCIODKEHHS JOCBiAYy 1X
3arajJbHOTO BHKOPUCTAHHS BIJICYTHE Yepe3 HECHPHUATIMBUHA  KJiMar
IHBECTHIIIHMIA B KpaiHi, KOTPHUH TMEPeIIKO/pKae TMPUIUIHBY pPECypCiB
IHBECTHILIIHHUX, B YMOBax SIKOI'O IHBECTOPH BiJMOBIISIIOTBCS 3[IHCHIOBATH
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(hiHaHCYBaHHS TaKMX IPOEKTIB. BakiMBUM eTarioM y mporieci iHBeCTHUIIHHOTO
3a0e3neueHHs] MIATPHEMCTBA BHCTYIIAE aHAN3 CTaHy 1HBECTHIIHHOTO
3abe3nedeHHs raiysi [3, c. 68].

VkpaiHa  BOJIOJi€  JOCUTH  TOTY)KHHM, OJHaK  Hepeasli30BaHUM,
IHBECTHIIHHAM TOTEHIIaJIOM, PO3BHUTOK SKOTO CTPUMYETHCS UMHHUKAMH
MEePEeBAKHO MAaKPOCKOHOMIUHOTO xapakTepy. Lle no3Bossie cTBep/pKyBaTu Ipo
HeoOXiHICTh OOIPYHTYBaHHS Ta IMIUIEMEHTALlli BUBA)KEHOT IOJIITUKH, B MEXaX
SKOI JOUUTPHAMH € TINBUINEHHS TPO30POCTi 1HBECTUIIMHOTO pPHHKY,
YIOCKOHAJIEHHSI CHCTEMH 3aXHCTy IHO3EMHHX IHBECTHIIH, parlioHasi3amis
rajgy3eBOro pO3MOALUTY IHO3EMHHMX IHBECTHI[I INUIAXOM PO3POOKH Ta
BINPOBA/UKEHHS  CHCTEMH  3aXO/iB  IHBECTHUI[IHHOTO Ta  CTPYKTypHOTO
CTpSIMYBaHHS, CIIPOLICHHS PETYJIATOPHUX IIPOLEAYp BEICHHS Oi3Hecy.
Peanizaiiiss BuIie3a3HAUYCHUX 3aXOJIB CHOPUSATAME IiIBHIICHHIO 1HBECTUIIHHOT
NPUBaOIMBOCTI EKOHOMIKM YKpaiHU Ta i arpapHOro ceKTopa Ha MiXKHapOIHOMY
PHMHKY KamiTany, IO NPUCKOPHUTH TPOIEC BIATBOPEHHS Ta HAPOIILYBAaHHS iX
MOTEHITIATY, COMIATbHO-CKOHOMIUHHI PO3BUTOK Kpainu [2, c. 43].

TakuM YHMHOM, Ha CHOTOJHIIIHIA JI€Hb BaXIIMBHM € HE JIMIIE TOIIYK Ta
3aMydeHHS IHBECTHIIM, NpoTe ¥ pamioHaJbHE BHUKOPHUCTAHHS CaMHUX
iHBeCTHLIHHUX  pecypciB. lle  703BOJMTH  MIJBUIUTH  EKOHOMIUHY
e(eKTUBHICTh Ta y MiACYMKY NOCSTHYTH arpapHuUM MiANPUEMCTBAM CBOIX
MOCTABIIEHUX IIIJIEH.
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