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Hammonanbaaa MeTasoyprudeckas akageMus Y KpauHbl

HEOBXOJIMMOCTDb 1 BOSMOM HOCTN NCIIOJb30BAHMA
AHAJIN3A 9YBCTBUTEJBHOCTII B O9ROHOMMNYECKOM ObOCHOBAHIN
IPDPERTUBHOCTN MHBECTUIIMMOHHBIX ITPOERTOB

AHHOTANMA

B nanHOi pabore paccMOTpeHBI BOIIPOCHI OLEHKN 3(PQEKTMBHOCTY MHBECTUIIVMOHHOTO IIpOeKTa ¥ 0OOCHOBaHA HEoOXOomu-
MOCTb AHAJM3a YYBCTBUTEJBLHOCTM IIPOEKTa K HEKOTOPBIM pUCK-dakTopam. IlpuBeneHa CTpyKTypa, MaTeMaTHYecKas
OCHOBa J1 IIOCJIEI0BATENBHOCTD aHaaM3a. TakiKe ompeesieHbl ero HeJOCTATKI ¥ [IPEVMYIIeCTBa.

KiioueBble cioBa: exoHOMMYecKasa d(PQEKTUBHOCTb, MHBECTUIVIOHHBIN IIPOEKT, PUCK-(PaKTOPBI, aHAJN3, UyBCTBUTEJb-

HOCTb, Pe3yJIbTUPYIOIINe II0Ka3aTeJ.
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NEED AND USE SENSIBILITY ASSAY ECONOMIC SUBSTANTIATION
OF EFFICIENCY OF INVESTMENT PROJECTS

Summary

In this work the questions of estimation of efficiency of investment project are considered and the necessity of assay
of sensibility project is grounded to some risk-factors. A structure, the mathematical basis of the sequence assay. Also

identified its advantages and disadvantages.
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ITPOBJEMATHNRA 3AIIOBHEHHSA 3BITY ITPO PYX I'POIIIOBUX KROUITIB

TA IIJAAXN 11 BUPINIEHHA

IlIyoina C.B. Bocux A.IO.
XapKiBCbKMIT IHCTUTYT OaHKIBCBKOI cIipaBu
YuiBepcurery 6aHKiBCcbKOi cupaBu HarioHaabHoro 6auky Ykpainum

B craTTi mociigkeHo TeOpeTMKO-MeTOANYHI MiAX0aM III0A0 CYTHOCTI 3BiTY PO PyX IPOIIOBMX KOILITIB. Bu3HaueHO HeTOTIKM
CKJIaZIAaHHA (popMM 3BITHOCTI Ha 06a3l BUKOPMCTAaHHA HOPMAaTMBHMX JOKYMEHTIB Ta KOHIIEMNI[i/i BYEHNX-eKOHOMICTIB IIOJI0 Ja-
HOTO IIMTaHHA. 3allPOIIOHOBAHO IIIJIAXY ITOKPAIEeHHA IIporecy (popMyBaHHA 3BITY PO PyX IPOIIOBMX KOIITIB.

Kuarogogi cioBa: TpoIoBi Komrty, 3BIiT IPo pyX IPOLIOBMUX KOIITIB, IPAMMII METOJ, HEIPAMMII MeTOAM, TOAATKOBI CTaTTi.

Hoc'raﬂomca npobsiemn. Iy epeKTUBHOTO pPO3-
BUTKY OyIb-AKOro MiIIIPMEMCTBA, HE 3aJIEKHO
Bix hopmMu ByacHOCTI, IOTPiOHI rpoIoBi KoIITH, amsKe
BOHM € B3aIlOpyKOI 0e3mepepBHOr0 (PYHKI[IOHYBAaHHA
IiAJBHOCTI HiAIIpMEMCTBA; 3a JOIIOMOIOI0 HMX MOXKHA
BM3HAUUTH, B FAKOMY CTaHI 3HAXOIUTbCA Cy0’€KT roc-
NIOIaPIOBAHHA, YM IMOTPIOHO 3aJyunTy iHBeCTOpPIB UM
oTpuMaTu KpeauT Bixm OaHKiBCbKOI ycraHoBu. Tomy
BasKJIMBO MaTM TOYHY iH(popMalliio Ta mpoBoguTu 6es3-
IEPEPBHUII KOHTPOJIb IIOJ0 3abe3redueHHs MiAIpUEM-
CTBa I'POIIOBMMM KOIIITaAMM JJI IPUIMHATTSA BiNIIOBIAHMX
YIPaBJIHCBKNUX pillleHb. 3 Ii€f0 MeTow OyB 3aiicHEH-
Huit nepexin no MiskHapogHux cTanHzapTiB (piHAHCOBOI
3BITHOCTI IIIO/I0 3AIIOBHEHHHA 3BITY PO PYX I'POLIOBUX
rorutis. ITpn nbomy OyJio He BpaxoBaHO P 0COOIMBOC-
Tell BITUM3HAHOTO JOCBiny Joro ckiyaganHa HepocraT-
HA Po3po0Ka AK TEOPETUYHNX, TaK i METONMYHMX 3acal
dopMyBaHHA HOBOTO 3BITY PO PYX TPOLIOBUX KOIITIB
BUKJIMKA€E HEOOXIHICTh YIOCKOHAJEHHHA LIbOTO IIPOIeCY
Ta cpopMyBaJia MeTy HaIVMCAHHSA CTATTi.

Anajiz ocraHHIX nocaigzkeHb 1 myOsikamii. IIn-
TaHHA, 1[0 CTOCYETbCA BaIllOBHEHHA 3BITYy IIpO pPyxX
IPOIIIOBUX KOIITIB, € TOCUTD cymnepedauByM. IIpodiemm
Teopii Ta mpakTuMKM oro popMyBaHHA OyJM PO3TJIA-
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HyTi B poboTax BITYMBHAHMX BUEHMX, TaKMX AK: ATa-
mac L.V, Aramac O.II [4], Kopariz M.B., Bucouan O.C.
[5], Kypuio I'. M. [6],Tecamrox B.M., Ierrapenxko A.B.
[7], Ta immmi.

Buninenssa HeBUpilIeHNX paHillle YAaCTUH 3arajib-
Hoi mpobaemvun. Jloci BifcyTHsa yHiBepcasibHa Qopma
3BiTy PO PyX IPOIIOBUX KOIITIB, AKa O JA€TaJbHO I10-
Ka3yBaJa iH(opMalio Ipo AiAJTBHICTH HigIIPMEMCTBA.
Tomy nmaHe nuTaHHA NOTPebye MOrMOJIEHHA AK 3 TEO-
peTnYHoi, Tak i 3 IPaKTUYHOI TOYOK 30pPYy.

MeTa crarTi. Y3araJbHeHHA Ta IIOJAJIBIINI PO3BU-
TOK TEOPEeTMKO-MEeTOAVYHNMX IIiIXOMAIB III0Z0 3aIllOBHe-
HHA 3BITY IIPO PyX I'POIIIOBUX KOIITIB.

Burisan ocHoBHOro marepiany. 3aamnsa HabJmKeH-
HA BiTYM3HAHOI cucTeMy OyXraJTepcbKoro obJIiKy Ta
diHaHCOBOI B3BITHOCTI 70 MIsKHAPOAHMX CTaHIAPTIB
dinancoroi 3BiTHOCTI Oysa 3mineHa dpopma 3BIiTY PO
PYX TPOIIOBMX KOIITIB Ta BUAAHMI HOBMII HOPMAaTVB-
HO-IpaBOBUIT AOKyMeHT — HalioHasbHI NOJIOMKEHHA
cTaHZapTU OyXraJTepcbKOro o0JiKy, ajle Ha KaJb 3a-
JIMIINJIOCh PAJ HEBUPIIIEHNX NNUTaHb IIOJI0 3allOBHE-
HHA 3TaJaHOTO BUIIE 3BITY.

3BiT PO PyX I'POILIOBUX KOIITIB — Iie 3BiT, AKMII Bi-
nobpaskae HAIXOMYKEHHA i BUOYTTHA TPOIIOBMUX KOIITIB
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IIPOTATOM 3BITHOTO Ilepioly B pes3yJbTaTi onepaliiiHoi,
iEBecTHUIiNiHOI Ta (piHaHCOBOI AissbHOCTI [3].

BiamoBigHo maHMiT 3BiT CKIama€TbCa 3 3-X YaCTUH,
IIpY 3aIIOBHEHHI AKOro B KiHIIEBOMY pPe3yJbTaTi ITOBU-
HHI OTPMMAaTH 3aJIMIIIOK KOIITIB Ha KiHellb pory. Tarkum
YYHOM, 3BIT He IOBMHEH CTBOPIOBATM HE3PYUHOCTI JIJIA
JI0r0 KOpMCTyBauiB B IogaJbliioMy. OXapaKTepusyeMo
KOYKHY YacTUHY (po3fin) 3BiTy.

IlepmuM po3isioM € pyX KOIUTIB y pe3yJbTaTi ome-
pariiiHoi OiAJIBHOCTI, B AKOMY I[IOKa3aHO OCHOBHY mi-
AJBHICTD MiATIPUEMCTBA 3a 3BiTHMII nepiosn. BignmosigHo
10 ABOX (POpM B3aIIOBHEHHA 3a IPAMMUM i HENPAMUM
metomamu, e pagku 3000 — 3195 ra 3500 — 3195, B
OCTaHHbOMY 3 AKJX BY3HAYAE€TbCHA YMCTMI PYX KOIUTIB,
3 AKOTO MO’KHA 3pPO3YMIiTH, AK IIPAIOE IMiAIIPUEMCTBO
Ha jaHuii momeHT. Onepariiiiia JiAJbHICTb B OCHOBHO-
My B IIJJaTOCIIPOMOYKHMX MiAIIpMEMCTBaX 3aliMae Hali-
OlJIbINMII BiICOTOK.

Jpyrum po3zisiom € pyx KOIITiB B pe3yJabTarTi iHBec-
TULIHOI IiAJIBHOCTI, B AKOMY BinobpaskaeTbca OifAsb-
HICTb, HaIIpaBJeHa Ha NPUADAHHA Ta HPOAAXK JOBrO-
CTPOKOBUX aKTUBIB Ta KOPOTKOCTPOKOBMX (PIHAHCOBUX
IHBeCTUIIil, 1110 He € TPOILIOBMMU eKBiBajeHTaMu. Pam-
K1 AJia gaHoro posxniny: 3200 — 3295; kiHneBuit pAgox
BimoOpaskae UMCTMII PyX TPOLIOBMX KOIUTIB Bij iHBec-
TULIHOI AiAJIBHOCTI.

Tperim po3gisiom € pyx KOLITIB Bix piHaHCOBOI IIi-
AJBHOCTI, AKMUII IOKa3ye, AK 3MiHIOETbCA PO3Mip BJac-
HOTO Ta 3allo3M4YeHOro Kamitasay. B 3BiTi me moxasy-
erbea TakuMmy pankamy, axk 3300 — 339. Hampmrinii
OTPUMYEMO UMCTUII PYyX KOIUTIB Bif (piHAHCOBOI AifAsb-
HOCTI.

Kpim 3a3naueHoro Buile, B 3BiTi BioOpaskaerbcsa
YYCTUII PyX TPOIIOBMX KOIITIB 3a 3BITHWII Ilepion Ta
AK caMe BIIMBA€ 3MiHa KypCy BaJIIOT Ha 3aJIMIIOK KO-
IITiB, AKMI BIIOBIIHO KOPUTYETBHCA A0 3AJMUIIKY KO-
LITiB Ha IIOYaTOK Ilepiofy, B pe3yJsbTaTi 4oro OTpuMy-
€MO 3aJIMIIIOK KOIITiB Ha KiHeIb JAaHOTO Iepionmy.

IIpu ckyaganHi 3BiTy Oyab-Axuii cyb’ekT rocroma-
PIOBaHHA KOPUCTYETHCH, 3BUYANHO, [IJJAHOM PaXyHKIB,
aJie HaBIThb Ha I[bOMY eTalli MOKJIVBO 3ITKHYTHUCA 3 He-
JIOCKOHAJIICTIO aHAJITUYHOrO npouecy. B Ilnani paxyHn-
KiB OyXraJTepCchbKOro OOJIIKYy IIIOJI0 TPOIIOBUX KOIITIB
nependaueno Kiac Ne 3 «Komrry, podpaxyHKn Ta iHIIL
aKTVUBM», 110 € He 30BCIM BIpHMM JJIA CIPUIHATTAM,
OCKIJIbKM IIOEJIHYIOTBCA B OJIHOMY KJIaci I'DOIIIOBI KO-
IITY Ta JOKYMEHTM, KOPOTKOCTPOKOBI BeKceJsi ozxep-
skaHi 1 dimancosi iHBectuIiii, nebitopcbka 3aboprosa-
HiCTb, pe3epB CyMHIBHUX OopriB i BuTpaT ManbyTHIX
nepioxis [1].

1 GisbIl TOYHOTO PO3YMiHHA NOTPIOHO PO3AIIATHU
TaKi eJJeMeHTH fK PO3PaxyHKM Ta rpomosi kot Tyt
MOXKJIBYIM € BUKOPMCTaHHA NocBiny Pecny6aikm Biso-
pych, KA OKpPEeMO PO3IOinmia Iii eJeMeHTM, a caMme
«I'porroBi KOIITY i KOPOTKOCTPOKOBI (piHAHCOBI BKJIA-
JIleHHs» Ta «Po3paxyHKm».

Braskaemo opmiero 3 Halibinbimmx mnpobJseM 3aro-
BHEHHA 3BITy OpPO pPyX TPOLIOBUX KOIITIB € Te, IO
JaHy (OpMy MOKHa CKJAaTy 3a JOIIOMOIOI0 JIBOX
MeTO/iB — IpaAMoro Ta Henpamoro. Ilig npamuMm meTo-
JIOM PO3YMI€TbCA 3aIllOBHEHHA (POPMM 3a JIOIIOMOTOIO
nebeToBMX Ta KpeauToBuX paxyHKiB «30 Kaca» Tta «31
Paxynku B Oankax» BIAIIOBIZHO y KOpeCcHOHAEHIII 3
paxyHKaM OyxrajrepcbKoro obJiiKy orepariiii, akTuBiB
Ta 3000B’A3aHb. Ile BUKJIMKA€E TPYAHOILLL, OCKiIbKY Oa-
raTo HiJIIPMEMCTB He BMKOPMCTOBYIOTH JeTaJIbHY aHa-
JITUKY PaxyHKIB, 110 /I 3aTPYAHAE CKJIAJAHHA 3BITY Ta
BUMAara€e 4yuMaJio 4acy.

Ilig HempAMMM MeTOJOM pPO3YMIETbCA 3allOBHE-
HHA JaHOTO 3BiTy moegHaHHAM naBoX Qopm — Ba-
JaHcy (3BiT mpo cinaHcoBuil crtaH) Ta 3BiTYy PO
dinaHCcOBl pesysbTaTy (3BIT Ipo CYKYIHMIT AOXinm).

Jluite nJ1a geKinbKOX PAAKIB 3BITY PO PyX I'POIIO-
BIX KOIITIB IMOTPiOHO BMKOPMUCTOBYBATU aHAJITUYHI
naHi. Aje 3BIT 3a paxyHOK CBOiX PAIKIB € He OysKe
3PO3YMIJIMM JJIA HEKOMIIETEHTHUX KOPUCTYBadiB J1a-
Hoi iHdopmaii [2].

3BuuariHo, MiskHaponui cramapty QiHaxHCcOBOI
3BITHOCTI TaKOXK IlepenbadaroThb ABI popMu 3aIioBHe-
HHA. AJle YOMy HEMOKHA IIepeiiTy N0 €qMHOI yHidi-
KOBaHOI cpopmy, Aka 6 Oysa 3pYUHOIO y KOPUCTYBaHHI
Ta 3a/I0BOJIbHAJA ITOTpebu KopucTyBadiB iHopmariii?

JyMKM BITYMBHAHUX €KOHOMICTIB 3 JIaHOTO NNUTAaH-
HA PO3JAIIMIINCA Ha IPUXUIBHUKIB IIPAMOrO METOLY Ta
IPUXUIbHYKIB HEIIPAMOTO METOLY.

Taxk, Aramac ILJL., Aramac O.JIl 3a3HA9aIOThb, IIO
HENPAMMII MeTOJ, 3HAYHO ITPOCTIINIA JIA TPAKTUIHOTO
BUKOPMCTAaHHA 1 HaJa€ pAJ IepeBar Ipy aHadisi gi-
HaHCOBMX ITOKa3HMUKIB JIiAJBHOCTI HifIIpUEMCTBa, TOMY
B 3apyOisKHIIT IpakTUIli BUKOPUCTOBYETHCA JOCUTH
qacTo (4, c. 10].

Kypuao I'. M. nepenbauae, 1110 HEIPAMUIL METOJ
OBl POBMOBCIOMYKEHMII y CBITOBII IpakTHUIl AK
MeTOJl CKJAJaHHA 3BITY IIPO PyX TPOIIOBMX KOIITIB
Ta TPOLIOBMX €KBiBaJeHTIB. BiH BrJIOUae ejemMeHTN
aHaJizy, Tak AK 0a3yeTbCA Ha CIIIBCTABJIEHHA 3MiH
pisHux crareit basaHcy 3a 3BiTHUIT nepiox, AKi xa-
pPakTepmu3yOTh MaliHOBe Ta (piHAHCOBE CTaHOBUIIE
MigIPMEMCTBA, MICTUTb TaKOK aHaJI3 PyXy OCHOBHUX
3acobiB, ix amopTu3alriiio i iHIIi MoKa3HMKM, KOTPi He-
MOJKJIMBO OTPMMAaTV BUKJIOYHO 3 0aJAHCOBUX JAHUX.
IIpu migrorosIi KOHCOJiTOBaHOI piHaHCOBOI 3BiTHOCTI
OpAMMII METOJ € HMU3bKOe(EeKTMBHMM, TOMY IIO IIO-
Tpebye OiMpIIMX BUTpaT Ha OTPUMMAHHA HeOOXimHOI
iHcpopmanii 10 KOKHOMY 3 KOHCOJIIIOBaHMX MiNIIpu-
emctB [6, c. 98].

A Tecuiok B.M., lerrapenko A.B. 3a3Ha4amTh, 1110
OpAMMII MeTOJ, CKJIAJaHHA 3BITY PO PyX TIPOLIOBUX
KOIITIB € OinbIIl HAOYHMM, A€ 3MOTY YiTKO BUIiIN-
TV BIiAMNOBiAHI HaIpPAMM HAIXOMMKEHHS I BUTpadaH-
HA TPOLIEl, IPOCTEXNUTY PYX TI'POIIOBMX KOIITIB Ta
ix exBiBaJieHTiB Ha mignpuemcTri. Kpim Toro, 3mineHna
dopMa € IOCTYIHIIIOW 1A CIPUIHATTA Ta 3aIll0BHE-
HHA [7, c. 129].

Kopsariu M.B., Bucouan O.C. Bu3Ha4aIOTh, 1110 IpPio-
PUTETHUM i pEKOMEHIOBAHNM € IIPAMMII METOJ, OCKiJIb-
KI 3a JOIIOMOTOI0 HBOTO OJEep:KyeTbcA iH(opMariid,
AKa MOKe OyTM KOPMCHOI JJIA OI[iHKM MaiiOyTHBOTrO
PyXy rpomoBux komrtis [5, ¢. 108].

I Bubopy eeKTMBHIIIOrO MeTOAy 3allOBHEHHHA
3BiTy IPO PyX I'POLIOBMX KOIITIB Ta KPAIOro Po3y-
MiHHA KopucTyBauaM HajgaHol iHdopwmanii HeoOXimHO
IIOPIBHATY JBa METOAY, 3TPYyIyBaBIIM iX B Tabsmio 1.

Tabmma 1
IopiBHAHHA XapaKTEePUCTUKA MPAMOTO
Ta HENPAMOrOo METOIiB 3alIOBHEHHS
3BiTy PO PyX rpoIIOBUX KOIITIB
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IIpammuit
MeTOJ

Henpammnit

Ne | IlopiBHAJIBbHI IOKa3HUKN
MeTOJ

Poaznogin 3BiTy Ha Tpn
CKJIQJIOBI 3a BUOaMm -
1 |asbHOCTI (OmeparrifHozo, + +
iHBecTHUIiHOIO Ta (piHAH-
COBOIO JIiAJIBHICTIO)

9 Buxopucranua aHamiTia- + +
HIUX pPaxXyHKIB
Buxkopucrannsa inmmx

3 . . - +
dopm 3BiTHOCTI

4 Binobpaskenna B copwmi _ +
BUJATKY Ta HAJXOJKEHHA

5 |Ckopouena gopma + -

6 | 3wmicroBrima gopma - +
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TakuM 4MHOM, MOYKHA CKa3aTH, 110 HEIIPAMUIL Me-
TOJ] B 3allOBHEHHI 3BiTy NMpO pPyX TPOIIOBMX KOIITIB
€ 6imbin edexTuBHMM. Vloro dpopma € OisbIll HATIIAT-
HIIIOIO, OCKIJIBKM BKJIOYae B cebe CTOBOI[ «HAIXO-
JPKeHHA» Ta «BUAATOK», II[0 3HAYHO IIOJIETIIYE aHAJI3
I'POIIIOBUX KOIITIB MiAIIPMEMCTBA Ta BMMAara€e MEHIIIOTO
Jacy, TOMy IIIO JlaHi OepyTbCA TaKOK 3 ABOX (POpPM
3BiTHOCTI. 3riflHO ABOX METOMiB, TaKi BUIM AisAJIbHOCTI
AK iHBecTuIliliHa Ta (piHAHCOBA MAIOTh OJTHAKOBI CTATTi,
pisHMIIA € JuIle B omeparlliiHii mignpHOCTL. B Hempsa-
MOMY METOJi CcTaTTi HecyTb 3a c000I0 OiJIbIII BUCOKE
CMJICJIOBE HaBaHTaKEHHH.

Bapro 3a3HaunTH, 1110 HE3BAXKAYM HA Te, 33 JOIO0-
MOTOI0 AAKOTO MeTony Oyze 3aloBHIOBATUCA NaHa (Pop-
Ma 3BiTHOCTi, Ha BUXOJi IIOBMHHO OyTU OTPMUMAHO OJ-
HaKOBMII pesyJsbTatT. AJie, HABITh B IIMX JBOX METOHAX
€ CBOI HeJIOJKM, SKI epelIKoIKaloTh BIpHOMY CIIpMIii-
HATTIO iH(popwmalii. MoBa e npo JOAATKOBI cTaTTi.
Taxk, 3BUuaiiHO, BOHM € B ycCiX ¢popmax 3BiTHOCTI, aje
3HAYHO YCKJIAJHIOIOTH JKUTTA HE TIJIbKM KOPUCTyBa-
4JaM, ajie i1 caMuM cy0’eKTam rocrogapioBaHHdA. Ilepe-
JIK IOMaTKOBUX CTaTell IpecTaBJIeHnit B Tabinii 2.

TakuMm YMHOM, MOYKHA IT0DAYUNTY, HACKIJIBKU € He-
JIOCKOHAJIOI0 HOBa (popMa 3BITy NPO PyX TPOLIOBUX
KOILITiB, OCKIJIBKM 3a MNPAMMM MeTOJOM IOJNAaTKOBUX
crareii — 26, a 3a HenmpaMuM — 28 (Ipm 3araJbHii
KiJTBbKOCTI pAnKiB — 34), a 1le CBiAYUTD, 110 JT0JATKOBO
Bix craHmaptHOi popMm Mosxe OyTu BimoOpaskeHO: 3a
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npAMMUM MeTonoM — 76,47% Ta 3a HEIPAMUM METOZOM
— 82,35%. Tak, Hampuriaz, A IOpiBHAHHA B Basanci
IOoIaTKOBUX crateil — 44 (mpum craHmapTHiK dopmi —
56, a e 78,57 %), B 3Biri npo pinaHCOBI pesyspTaTN
— 15 (mpm cranmapTHiN dopmi — 42, a ne 35,71 %).

Dopmu Ne 3 (mpammit metoxn) Ta Ne 3-H (HempaAMUM
MeTOJI) MalOTh CTAHAAPTHUII CKJIAJl cTaTell i mpu Heob-
XiIHOCTI NOTPiOHO BHOCUTM KOPEKTUBU B €JIEKTPOHHI
Bepcii A Toro, mob mobaunTy AOJATKOBI cTaTTi, II10
BKpall He3py4HO.

3a3HadeHa BUIIe OOCTaBMHA € HE3PYUHOIO HE TiJIb-
KM NI CyO0’€KTIB rOCIOZaplOBaHHA, aJjie 1 JJid ocio,
AKI 3aiiMaroTbCA JOCJIIMKEHHsM Ta aHaJi30M JaHOoI
3BiTHOCTi. Takosk € iHIIA CTOpPOHA IILOTO HEIOJIKY,
OCKIJIbKM iCHY€ BeJIMKa Pi3HOMAaHITHICTHL JOAATKOBUX
PAAKIB i MpobJsieMaTNYHO TOYHO BU3HAUNTH, KyIM caMe
oTpibHO BiHECTM TOWM 4M iHIIMIT €JIeMEeHT, OCKIJIbKU
MOSKJIMBO BiJTHECEHHA OJHUX 1 TUX Ke orepalliil B pisHi
po3mini 3BiTy abo JOAATKOBUX PANKIB.

3 MeTO0 BUPIlIeHHA IpobseMy BeJIMKOi KiJIbKOCTI
JOaTKOBUX PAAKIB JOIJIBHO IepelHATH nocsiny Po-
ciiicbroi Pepneparrii, a came 3poduTH OKpeMuii CTaH-
IapTHUII 3BiT, B AKoMy OyJsinm 6 maHi mpo Ii JoAaTKOBi
PAAKY, 1[0 3HAYHO IIOJIETIINJIO O CHPMIIHATTA iH(Op-
Marii.

Kpim Toro, BasksmBum Oypme 7 Te, 110 IpU Iepe-
XOJli HA HOBY (POPMY 3BiTY MiAIIPUEMCTBA CTUKHYTHCSA
3 IIPO0JIEMOI0 KOMIT FOTEPHOTO 3a0e3nedeHHs, OCKIJIbKY

Tabamisa 2

Ilepeaixk mogaTKOBUX cTaTeil A0 3BiTYy PO PyX IPOUIOBUX KOIITIB

Noe | Bun piansuocti | IIpavmuit meTon

Henpammnit meTop,

1 Orneparririna HangxomsxkeHHus:

— oIepalrliifHol opeHay;

pox; )
— CTPaxOBUX IIpeMili;

3UIK.
3000B’A3aHHA 3:

— IOJIaTKYy Ha IPUDOYTOK;

— IOJATKY Ha JOJaHy BapTiCTb;
— iHmmMx nopaTkiB Ta 300piB.
Burpauanua Ha omarty:

— aBaHCIB;

— IIOBEpHEHHA aBaHCIB,;

— LIJBOBMX BHECKIB;

— BiJ oTpuMMaHHA CyOCUIiN, JOTallif;

— aBaHCIB BiJi IOKYIIB i 3aMOBHIKIB;

— IIOBEpPHEHHsA aBaHCIB; BiJICOTKIB 3a 3aJiMIII-
KaMM KOIITIB Ha IIOTOYHUX PaxyHKaXx;

— OOpsKHUKIB HeyCTOMKM (1ITpacdpiB, meHi);

— OTPMMAaHHA POAJTi, aBTOPCBKMUX BMHATO-

— piHAHCOBUX YCTAHOB BiJ ITIOBEPHEHHSA IO-

— 3000B’A3aHBb 33 CTPAXOBMMM KOHTPAKTaMM; | — IHIINX IOTOYHUX 3000B'A3aHB.
— (piHAHCOBMX yCTaHOB Ha HaJaHHA IIO3UK.

ITpubyTox (36mToOK) Bix yuacTi B kamiTaJi.
3MiHa BapTOCTi aKTUBIB, AKI OI[IHIOIOTHCA 3a
CIIpaBeIJIMBOIO BapTicTIO, Ta JOXif (BUTpaTH)
BiJl mepBicHOrO BM3HAHHA. 30UTOK (IIPUOYTOK)
BiJl peaJiizarii:

— HeoDOPOTHMX aKTUBIB, YTPUMYBaHUX NJIA
[IpOoJiasKy Ta TPyl BUOYTTH;

— (piHAHCOBUX IHBECTUILIN. SMeHIIeHHA (Bi-
HOBJIEHHSA) KOPMUCHOCTI HEOOOPOTHNX aKTUBIB.
dinancosi BuTpaTmL.

30isbIlIeHHA (3MEHIIIeHHA):

— 3amnacis;

— IIOTOYHMX OIOJIOTIYHMX aKTUBIB,

— nebiTopcbkoi 3a00ProBaHOCTI 32 MPOAYK-
1iro, TOBapy, PobdOTH, TIOCIYTH;

— iHm0i norouHoi ebiTopcbKoi 3aboprosa-
HOCTI;

— BUTpaT Maii0yTHIX nepioxis;

— iHImIMX 060POTHMX aKTUBIB;

— JIOXOXiB MaiOyTHIX mepionis;

30isbIIIeHHA (3MEHIIIeHHA) II0TOYHOI Kpeay-
TOpchbKoi 3aboproBaHoCTi 3a:

— ToBapy, pobOTH, IMOCIIYTH;

— pos3paxyHKaMu 3 OIOIKETOM;

— po3paxyHKamu 3i cTpaxyBaHH,

— poO3paxyHKaMM 3 OILJIATHM IIPAlli.
CriavyeHi BifiCOTKN.

2 IaBecTurivina Hanxomsxenns Bin:

— IIOTallleHHA II03UK,;

Burpauanua na:
— HaJlaHHA TIO3MK;

— BUOYTTA JOUipPHBOTO MiAIPMEMCTBA Ta iHINOI rOCIOAAapPChKOI OAVHMII.

— npuzabaHHA HOYipHBOTO MiNIIPMEMCTBA Ta iHINOI rOCIIOAAPCHKOI OJVHUIIL.

3 | @inancosa
Burpauanua Ha:
— CILIATy BiJICOTKIB,

HanxomxenHsa Bif npopasKy 4acTKM B JOUIPHbOMY IiIIIPUEMCTBI.

— crtaty 3aboproBaHocTi 3 (piHaHCOBOI OopeH/N;
— npuabaHHA YaCTKY B JIOYipHBOMY ITiIIIPMEMCTBI;
— BUILIATM HEKOHTPOJIbOBAHMUM HaCTKaM y HNOYipHIX MiAIpUEMCTBaX.

Ilocepeno: [2]
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HasgBHe B)Ke He Oyze 3aJ0BOJILHATY IIOTPeby KopucTy-
BauiB, OCKiIbKM Jioro motpibHo Oyxme oHoBJIOBaTH ab0o
B3araJii IpuiieTbCsa KYyIyBaTy HOBE, III0 € HE JIOCUTH
eKOoHOMiuHO BurigauM. JJockoHaJtimia dgpopma 3BiTy IIpo
PyX TpOLIOBUMX KOIITIB 30epesxe IMAIPMEMCTBO Bifg
MOSKJIMBMX IIOMMJIOK, & TaKOK BYACHO HaJacThb iH(OP-
Mallifo Ipo PUB3UK OAHKPYTCTBA.

B pesysbTaTi NpoBeeHOro NOCTIAKEHHA BapTO 3a-
IIPOIIOHYBATH TaKe:

— YIIOCKOHaAJIMTY (POPMYy 3BiTYy IIPO PyX TPOILIOBUX
KOIIITiB;

— ynopagkysatu IljaH paxyHKIB OyXraJrepcbKoro
00JIiRY;

— BuOpaTH OAVH METOJ 3alI0BHEHHA 3BITY IIPO PyX
I'POLIOBUX KOIITIB, a caMe HeIIpAMIIL;

— 3BEpPHYTHU yBary Ha JOJATKOBI cTaTTi Ta iX 3Ha-
YeHHA B 3BiTi, a TaKOX MOKJIMBICTb CTBOPEHHHA [I0-
IaTKOBOI popmy;

— YJIOCKOHaJINTM ICHYIOUl MeTOAMYHI peKOMeHMaIlil
11010 3al0BHEHHA (popM piHaHCOBOI 3BiTHOCTI [2].

BucHoBkM i mpono3uiii. B ctaTTi po3ryigHyTo OCHO-
BHI HeJOJiKM (POPMYBaHHA 3BITYy PO PYX TPOIIOBUX
KOLITiB Ta 3aIIPONIOHOBAHO IJIAXM IIOKPAIIEHHS LIbOIO
Ipolecy, 10 YAOCKOHAJIUTb CTAaHIAPTHY (hopMy 3BiTY
IIPO PyX IPOIIOBMX KOWITIB Ta NacCTb 3MOTY IIOKpalIy-
TU aHaJi3 TPOLIOBMX KOLITIB MiAIIPUEMCTBA, 3POOUTH
OisbIl e(peKTUBHMM YIPaBJIIHHA HUM. Y 3B’A3KY 3 UM
MOKHA CTBEPIKyBaTH, II[0 JaHe NMUTAHHA € aKTyaJb-
HUM i norpebye MOJAJIBIIIOrO JOCTIIKEeHHA AK B Oyx-
raJITepCbKOMY, TaK i B YIPaBJIHCBKOMY OOJIIKY.
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XapbKOBCKMUI MHCTUTYT OAHKOBCKOTO JeJia
YuuBepcurera 6aHKOBCKOTO nesa HaimoHasabHOro 6aHKa YKpauHbI

ITPOBJEMATHRA 3AIIOJTHEHHIA OTYETA O ABUSREHNE
JEHESRHBIX CPEACTB M IIYTUN EE PEHIEHNA

AHHOTAIUA

B cratbe uccieioBaHbI TEOPETUKO-METOANIECKNE TTOAX0AbI K cymiHocT OT4yeTa O ABUIKEHUN ITeHEeKHbIX cpeactB. Omnpe-
JleJIeHbl HEJIOCTATKY COCTAaBJIEHMA (POPMBI OTYETHOCTM Ha Dase MCII0JIb30BaHNMA HOPMATHUBHBIX JOKYMEHTOB U KOHIIEIIIIVIA
Y4eHBIX-3KOHOMIICTOB II0 JaHHOMY Bompocy. IIpenoskeHnl myTn yiIydilleHnd npoljecca popmupoBanna OTdeTa 0 IBUMKE-
HIJ JIEHE)KHBIX CPEeJCTB.

KualoueBble ciioBa: JeHexkHble cpezicTBa, OTUeT O ABMIKEHUM JIE€HEXKHBIX CPEJICTB, NIPAMOJI MeTOoJ, KOCBEHHBII MeTOJbI,
JIOTIOJIHUTEJIbHBIE CTATbI.
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THE PROBLEMS OF FILLING OUT THE CASH FLOW REPORT
AND WAYS OF ITS SOLUTION

Summary

This article investigates the theoretical and methodological approaches of the nature of the statement of cash flows.
Identified disadvantages of the compilation report form based on the use of regulations and concepts of economists in
this topic. Offered the ways of improvement the process of forming of cash flow Statement.

Keywords: cash, statement of cash flows, direct method, indirect methods, additional articles.
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