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BILJINB ®ITHAHCOBOI MOJITURKN
HA PEI'YJIIOBAHHSA HAITIOHAJBHOI EKOHOMIKIN YKPATHI

I'pumor LB.
YepHiBEIbKUIT TOPTOBEJILHO-€KOHOMIYHII iHCTUTYT
KuiBcbKoro HaIioHaJIbHOTO TOPrOBEJIbHO-€KOHOMIYHOTO yHIBEPCUTETY

Y cTaTTi IOCIHiIKEeHO CYTHICTH (piHaHCOBOI MOJTHKM Ta ii CKJIaMOBMX. 3’ACOBAHO, 110 JepsKaBa 3IiMICHIOE IIPAMe PEeryJIIOBaHHA
COIiaJIbHO-eKOHOMIYHIIX IIPOIIECiB IIIJIAXOM BCTAaHOBJIEHH MiHIMAJIbHIX COLIiaJIbHIX rapaHTiii (IPOsKUTKOBMIL MiHIMYM, MiHIMaJIbHA
3apobiTHa myaTa, po3Mip MiHIMaJBHOI ITeHCii TOIIO), IPOBEeZIEeHHA aMOpTHU3aliiiHol nmosituky. JJoBeneHo, 0 peaJisallisg ni€Boi
piHaHCOBOI MOJIITHKM Jja€ 3MOTY BMPIIINTY HU3KY BasKJIVBMX 3aBJIaHb Ha PIiBHI raJyseii, CIIOMKMBAYIB Ta CYyCIIiJILCTBA.
Kumarouogi cioBa: piHaHcoBa mosiTKa, AepskaBa, eKOHOMIYHI IIpoliecy, peryJroBaHHA, (piHaHCOBa Kpu3a.

HOCTaHOBKa npobaemu. IIpobiaema perymroBaH-
HA (piHAHCOBMX BiHOCMH B YKpaiHi € ocHO-
BOIIOJIO?KHOIO B IIPOIIECi EKOHOMIYHOT0 pehOpMyBaHHA
IepskaBy. PMHKOBI eKOHOMiKM 0cOOJIMBO 4yTJIVBI 110
diHaHCOBOrO CeKTOpa, AKUI 3POCTa€ OCTAaHHIM dYa-
com. Came TOMY Ha CbOTOIHIITHBOMY eTalli PO3BUTKY
YKpaiHCbKOi eKOHOMiKM opMyBaHHA eqPeKTUBHOI
JepskaBHOI (piHAHCOBOI MOJIITUKM € CKJIAIHOIO 1 aKTy-
aJIbHOIO IIpobsemoro. Jlorika ii BUpillleHHA 3yMOBJIIOE
HeoOXiIHICTh KOMIIJIEKCHOTO IOCJIMKEeHHSA CKJIAIOBUX
¢pinaHCOBOI MOJITMKY, BUHUKAE HEOOXiTHICTH BU3HA-
YeHHA 1X MiCI[A B CUCTEMi Nep:KaBHOTO PEryJIloBaHHA
eKOHOMiKM Ta aHaJidy iX B3aeMO3B'A3Ky 3 IHIIMMI
eJleMeHTaMMI I[i€l cucTeMu.

Amnanis ocra"Hix gociimskens i myoaikaniit. Cepep
3apyOi’KHMX HAYKOBIB, II[0 HIPUCBATUJIM CBOi AOCJi-
JIPKEeHHA LIl mpobisiemaTuli, BuainAoTs Aranosy T. A,
Augnexceenxko M. M., Biankapra II1., Bepuca A., Bikce-
aa K., Tsxozeda K., Kentnca I»x., Kopusosa K., Kypi-
xapy I., JJadpdepa A., Jlinpana €., Mankisa H., Oze-
poBa L, Opemmna B., Ilerti V., IIpynona IL, Iliry A,
Pikapno I., Caro I, Cmita A., Cenmona A. Cepepn Bi-
TYM3HAHNX HAYKOBIIB CJIiJ Ha3BaTu AHApyIleHKa B,
Bacummka O., Bumnaescbkoro B., Tetitga B., JaunaeH-
ka A., Isanosa IO., Kpucosaroro A., Jlrororo I, Mesb-
Huka B., Orua II., ITognepworina A., COKoJIOBCBKY A.,
Cytopminy B., Tapanryx JI., FOpia C. Ta in.

AmHaJiz eKOHOMIYHOI JiiTepaTypy 3acBifums, IO JO-
Telep cepeJi y4eHMX-eKOHOMICTIB 1 MpaKTMKIB rocroja-
PIOBaHHA HEMAa€ €JHOCTI IYMOK i3 IIPMBOAY TPaKTyBaHHA
cyTHOCTi (pinancoBoi mosiTky Ta ii ckiagoBux. OTixe,
LIe}l acleKT CHUCTEMM JIEPIKaBHOTO PEryJIIOBaHHA (DiHAH-
COBVIX BIZTHOCUH ITOTpeOye OiJIbIN JIeTaJIbHOTO BMBYEHHH.

dDopmymoBanns wmisei crarti. MeToro crarTi € goci-
JISKEeHHA CyTHOCTI (piHAHCOBOI MOJITHKY Ta i CKIIAIOBUX.

Buxaaa ocHOBHOro marepiajy mocaigskeHHsd. AHa-
JIi3 MiCJIABOEHHOTO PO3BUTKY OIJIBIIOCTI IIPOMMCIIOBO
pO3BMHEHNX KpaiH, i 0cobyMBO HOBMX iHAYCTpiaJIbHUX
JIepsKaB, CBIAYMUTD IIPO Te, IO iCHY€E IIpAMa 3aJIeKHICTh
Mi’K (PpiHAHCOBOIO IOJIITUKOIO AepsKaBU i1 PiBHEM pPO3-
BUTKY PMHKOBMX BimHOCUH. IIpuyoMy 1A 3aJIesKHICTb
Ma€ MPAMO IIPOIOPLIMHMIT XapaKTep, TOOTO UMM CUJIb-
Hillle PO3BMHEHI PMHKOBI BiAHOCMHY, TUM CHUJIbHIIIIN
JlepsKaBHUIL BIIJIVMB Ha PO3BUTOK i (DOPMYyBaHHA PUHKO-
BUX MeXaHI3MiB i peryJsaTopis.

Came pgepsKaBa CTBOPIOE YMOBU HJIA PO3BUTKY
OCHOB PMHKOBOI €KOHOMIKN: BiJIbHOTO IiIITPMEMHMIITBA
I cyMJiHHOI KOHKypeHLii. ¥ cydYacHOMY pPMHKOBOMY
TOCIIOZAPCTBI JepsKaBa cTaja (PAKTUYHO OCHOBHUM
MO3KOBMM I[€HTPOM, III0 PEryJiroe (pOpMyBaHHA PUH-
KOBOTO cepenioBulla it 3abeaneuye auHamisMm i crabinb-
HICTb €eKOHOMIYHOro 3pocTaHHA. OueBUAHO, IO MIPU
30epesKkeHHI OCHOBHMX IIPMHIMNIIIB JEpP:KaBHOTO pery-
JIIOBAaHHA (POPMU I1 METOAM BILIMBY JE€PyKaBU Ha €KO-
HOMIYHI IIpoliecy 3HaYHO 3MiHMJINCH, MOAM(IKyBaIMCA.

Y B3axinHiT MakpOeKOHOMiuHiNI Teopii cdopmy-
BaJMCA [IBi aJibTepHATMBHI KOHIIEMNIilI eKOHOMIYHOTO
peryJiroBaHHsA, III0 OZepsKaJy Ha3By «KeMHCiaHCTBO»
i «MOHETapPU3M>».

Y Ham yac Haibiapll e(eKTUBHO KelHCiaHCBHKI
MeToaM (PiCKaJIbHOI MOJITMKM BMKOPMCTOBYIOTH HOBI
igpycrpianbHi kpainm A3zii: T'ormkonr, Masaiizia, Tai-
aang, Ciamranyp, TaiiBane. Bapro minzkpecsnTn, mo i
Kkpainy (3a BuHATKOM TaisaHny) HaliMeHIIe IIOCTPaK-
Jasu Bin asiaTcekoi dpinancoBoi kpuau 1997-1998 pp.

IIpomncsioBo po3BuHEHI KpaiHM JOCUTb AaKTUBHO
BIUKOPMCTOBYIOTb IIOJIITUKY THYYKOI 3MiHM IIOZATKO-
BIUX CTaBOK i mepsxaBHux BupatkiB (Hosa Sesmanpis,
ABcrpia, Besmkobpurania, Ascrpadnia, CIITA, dnoxia,
IIBemnia, IIseiapis).

Y kpainHax 3 opi€eHTAaIli€l0 HA MOHETapu3M, AK Ipa-
BIJIO, YACTKa IIOJATKIB y BAJIOBOMY JNOXOIi (pipM KO-
JmBaeTbcA Binm 25 mo 35%, a B KpaiHax, ;e noMmiHye
KeliHciaHCbKa ToJriTuKa, — Bix 34 mo 45%. 3rigHo 3 ma-
aumu CeiToBoro 6auKy, v 2011 p. 3arasibHe MOJATKOBE
HaBaHTaKeHHA Ha OizHec B YKpaini cranoBmio 57,1%,
Toni AK AJA Kpain €Bponm ta IenTpasnbHoi A3ii 11eit
noka3HMk gopisHioBaB 40,4% [2]. Taka curyauia mpu-
3BOIUTL JI0 TOTO, L0 OyAb-AKMII JieraJibHUII Oi3HeC y
HalIill KpaiHi cTae HEBUTIAHMUM.

Ha nouatry 1990-x pp. y @pannii Habys po3BUTKY
HaIpAM IHCTUTYLIOHAJIZMY — Teopia peryJidalii, oqHuM
3 aBTOpiB AKo0i € P. Byaiie. Ilix perynsamieio aBTop po-
3yMie «IIO€QHAHHA MeXaHi3MiB, 110 CIPUSAIOTH BiATBO-
PEHHIO IJIOT0 3 ypaxyBaHHAM ICHYIOUMX €KOHOMIUHMX
CTPYKTYPp i cycminmbHux popm» [1].

IHmmMIMYM coBaMy, PMHOK — TaKMii caMuil iHCTUTYT,
AK 1 iHmIi, a nepskaBa 1 HbOTO BUABJIAETHCA OJHUM 3
HaVBasKJMBIIINX PEryJATUBHUX (PAKTOPIB.

Moskra BupimuTy TpuM BeJMKi y3araJibHeHI 3a-
BJIJaHHA, BUPINIYBaHi B X0l AEP*KaBHOTO PETyJIIOBaHHA
exoHOMiku [3]. Ilo-nepie, 3abe3nedeHHsa crabisbHOC-
Ti €KOHOMIYHOI'O 3POCTaHHSA, IO CJIYTYyeE IIiIBUIIIEHHIO
no6pobyTy it coriambHOMY pPo3BUTKY Harii. ITo-xapyre,
3MIiJiICHEHHA e(EeKTUBHOTO IIEPETBOPEHHA €KOHOMIYHOI
cUCTeMM KpaiHy 3 MeTOI0 IiIBUIIEHHA Pel3yJIbTaTVB-
HOocTi ¥ rHyukocti ii iHcturytiB. Ilo-Tpere, 3axucT
HAITIOHAJIBHMX IHTEepeciB y B30BHINIHbOEKOHOMIUHIX
BinHocuHax. Ilepesiueni Tpu roJjioBHI 3aBIaHHA Iep-
JKaBHOT'O PEeryJIIOBaHHA TICHO IIepeIieTeHi 71 B3aEMHO
JIOIIOBHIOIOTH OJIHE OJTHOTO B paMKaxX (piHaHCOBOI IO-
JITUKY epsKaBIL.

Orixe, (piHaHCOBa IOJIITHKA — CYKYIIHICTB (pOpM, Me-
TOJIIB Ta IHCTPYMEHTIB PeryJaATUBHOIO BILUIVBY JEPyKaBU
Ha COIliaJIbHO-eKOHOMIYHi IIporiecy, aJje iCHyloTb «He i-
HAHCOBi» IHCTPYMEHTH JIePKaBHOIO PeryJIlOBaHHHA, AKi B
CYKYITHOCTI 3i CKJIa0BUMM (PiHAHCOBOI MOJIITUKM yTBO-
PIOIOThL LITICHMII MeXaHI3M JepyKaBHOTO PeryJIIOBaHHSA
exoHOMikM. CaMe TOMY I MOZAJBIIOTO KOMILJIEKCHO-
IO JOCJIIKEeHHS CKJIAJOBMUX (PIHAHCOBOI ITOJIITUMKM BU-
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HIUKA€ HeoOXiHiCcTb BM3HAYEHHA iX MicIg B cucremi
JIeP3KaBHOTO PEryJIIOBAaHHA EKOHOMIKM Ta aHaJi3y ix
B3a€MO3B'A3KY 3 IHIIMMM esleMeHTaMu Iiiei cucremm.

3 ypaxyBaHHAM c(POPMOBAHOr0 6araToBIKOBOrO HO-
CBily JepoKaBHOTO peryJIOBaHHA €eKOHOMIKM MOXKHa
BUOIMINTY HU3KY IHCTPYMEHTIB B YIPAaBJIHHI €KOHO-
MiKOIO I CYCITiJIbCTBOM, fAKi MOXKYTb peaJjli3yBaTUCS B
0ynp-AKOMY Cy4aCHOMY PMHKOBOMY TOCIIOJapCTBi BU-
KJIIOYHO Ha piBHI fepsxaBHOI nosituky. Ii iHcTpyMeHTN
€ CKJIAJOBMMM €KOHOMI4YHOi i (piHaHCOBOI mOJITHMKNM Ta
OpPMYIOTh LIJIICHY CUCTEMY [I€PKaBHOIO PEryJIIOBaH-
HA eKoHOMikM. o MeTOJiB IIPAMOr0O peryJIoBaHHA Ha-
JIesKaTb MeTOAM agMiHICTPaTMBHOTO Ta €KOHOMIYHOTO
BIIMBY. AZIMiHICTPaTMBHI METOAY BKJIIOYAIOTH: YIIPaB-
JIIHHA JIep’KaBHOI0 BJIACHICTIO, JIIIEH3YBAaHHSA i KBOTY-
BaHHA, KOHTPOJIbHI 3aX0AJ Ta CUCTEMY 3aCTOCYBaHHSA
CaHKIIN 3a MOPYIIIEHHA 3aKOHOIABCTBA.

Ob6'ekTaMM IPAMOTO aMiHICTPATUBHOTO BIIUBY €
JIepsKaBHi HigIpMeMCTBa, YCTAHOBMY i1 iHITI opraHizarii,
AKi (piHAHCYIOTbCA 3 AEPIKaBHOTO OIOPKETy, HAyKOBO-
JlocJlilHa 1 NPOEeKTHO-KOHCTPYKTOPChKA IiAJBHICTb Yy
JlepsKaBHUX HAaYyKOBO-JIOCJITHNX IIeHTPaX.

Jlo eKOHOMIYHMX MeTOHiB HaJeYKaTb. YIIPaBJIiH-
HA OOMEXKeHNMMN [epiKaBHUMI pecypcaMy (po3MIomin
NPUPONHMUX Ta IHBECTUINHMUX pecypciB); pi3HOMaHITHI
dopmr 6e3MIOBOPOTHOTO IIIHLOBOTO (PiHAHCYBaHHA Te-
puTopiii, rasyaeii, mianpuemMcTs (cyOBeHIil qeprkaBHO-
ro Ta micueBux OrojpKeTiB, cyOcuzii, morarii, momaaTu
31 cneniaJibHUX OIOJMKETHMX i 03a00/3KeTHNX (POHIIB
PpisHUX piBHIB); MiJIbroBe KpeauTyBaHHA.

Hep:xaBa B3IiliCHIOE IIpAMEe peryJIOBaHHA COIli-
aJIbHO-€KOHOMIYHMX IIPOIECIB IIJIAXOM BCTaHOBJIEH-
HA MiHIMAQJIBHMX COLIQJIbHMX TapaHTiil (IPOSKUTKOBMIL
MiHiMyM, MiHiMasbHa 3apobiTHa IaTa, po3Mmip MiHi-
MaJbHOI TeHcii TOoIlo), IMpoBeNeHHA aMOPTU3AliHOI
noJtiTuky. CBOEYACHICTh BBEJIEHHA JIEPIKaBOI0 TUX UM
IHIMMX IIPaBUJI Ta MOPANKY aMOPTMUIAI[HNX Hapaxy-
BaHb Ja€ 3MOTY y BU3HAYEHUX MEXKAX PeryJroBaTy iH-
BECTUILIIHY aKTMUBHICTb, 3MIHIOBATM MacuIitabu BIIpO-
Ba/’KEHHA JOCATHEHb HAYKOBO-TEXHIYHOIO IIPOTPecy y
TOCIOaPChKill MPaKTUIIi.

OcHOBHa MeTa NPAMUX METOJIB PEryJIIOBaHHA —
JIOCATHEHHA NPIOPUTETIB PO3BUTKY, 3aXMCT HEOOXim-
HUX CEKTOPiB €KOHOMIKM Ii I'pyI HaceJieHH:A [5].

Jlo HenmpAMMX MeTOAIB Jep>KaBHOTO peryJiloBaH-
HfA HaJIe)KaTb: IHAVKATMBHE IUJIAHYBAaHHSA, IIOJITHKA
y cdpepi TpOIIOBO-KPEOUTHUX 1 BaJIIOTHUX BiHOCHH,
IIOJJATKOBA 1 MMUTHA IOJITMKA, aHTVMOHOIIOJIBHE pPery-
JIIOBaHHA Ta iHHOBAalliliHa mnoJiTuka. Hempami meTonu,
IIepEeBasKHO, Peasi3ylThCA eKOHOMIYHNMNI 3ac0o0aMI.

Ho 00'eKTiB HEMPAMOro peryJIOBaHHA HAJIEKATb
pecypcu piduuHMX i IOpUANYHNX 0cib (IpMBaTHUX i~
NIPMEMIIIB, MiANPUEMCTB PI3HMX OpraHizaliliHO-IIpaBo-
BUX (POPM I'OCIIOLAPIOBAHHA). BMKOPMCTOBYIOUN €KOHO-
MiuHI IHCTPYMEHTHM, OepskaBa BILIMBAE Ha IIOBEIiHKY
cy0'eKTiB rocroapoBatHs, AKi BUCTYIIAIOTh AK BUPOO-
HUKM 1 crnoskmuBaui npoxaykuii. Takum umHOM, Henpsi-
Mi MeTOAM eKOHOMIYHOTO PeryJiloBaHHA BIIJIMBAIOTh Ha
BUPOOHMIITBO JiI CIIOXKVMBAHHSA OIIOCEPEKOBAHO, MalOTh
OezazpecHMII XapakKTep.

Y dinaHCOBI HOJITHUI HepemiTaeTbcA BUKOPNC-
TaHHA NPAMUX 1| HEIPAMMUX IHCTPYMEHTIB JlepKaBHOTO
perymoBanHAa. Hampurmaan, BcranoBseni HBY o6Ji-
KOBa CTaBKa Ta HOpMa OOOB'A3KOBOTO pe3epBYBaHHSA
(rpolIoBO-KpeAUTHA IOJITHMKA) OIOCEPENKOBAHO BU-
3HA4aloTh TEHJIEHI[iI0 PO3BUTKY KPeAUTHMUX BiHOCKH,
3MiHY ITI03MKOBOI'O BiZICOTKA, PyX IIO3MKOBOIO KalliTaJy,
iHBeCTUIIIHY aKTUBHICTb Cy0'€KTIB rocrojapoBaHHs.

AHaJi3 HacJiIKIB €eKOHOMIYHMX i (piHAHCOBUX KpU3
OCTaHHIX JEeCATWJITH IIOKas3aB, 110 B I[JIOMYy CTabisib-
HICTb OKpeMIX KpaiH CBITOBOI €KOHOMIKM IO KPU30BUX
ABUII 3HAYHO MiABUINMIACA. 3a 3aKOHAMMU CYCTEMHOTO
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aHaJisy crabinbHicTE OyAb-AKOI cHCTEMY BU3HAYAETH-
cA HaABHICTIO B Hilt MeXaHI3MiB camoperysanii. Y pus-
KOBOMY TOCIIOZApCTBI TaKMMM MeXaHi3MaMM CTal0Thb
COIliaJIbHO-eKOHOMIYHI LiJIbOBI IIPOTPaMIN.

ITig coniasibHO-eKOHOMIYHMMM IiJTBOBUMM IIpOrpa-
mamu (masai — CEIIII) po3ywmioTes auHaMiuHI camMope-
I'yJIIOBaJIbHI CHUCTEMM, OiAJBHICTH yCiX CTPYKTYPHUX
eJIEMEeHTIB AKMX CIPAMOBaHaA Ha IIATPUMKY MaKpO-
€KOHOMIYHOI pIiBHOBaruM i CTBOPEHHA CHPUATIUBUX
YMOB I (PYHKIIIOHYBaHHA PUHKOBMUX IHCTUTYTIB.
CEIII y cyJyacHMX €eKOHOMIYHMX CHUCTeMax 3aliMaloTh
IIPOMIisKHE CTaHOBMUIIE MiK E€P)KaBOIO JI PUMHKOM, 3a-
Oesmeuyoouy TUM CaMMUM TapMOHIYHY €IHICTB TrocIo-
JapChbKOr0 MeXaHi3My.

CormiasibHO-eKOHOMIYHI ITiJIbOBI IIporpamMm Bigpi3HA-
IOThCA BiNl IiJlecripAMOBaHUX cucteM (DaHKIBCBKOI, 1To-
IaTKOBOI, CTpaXyBaHH:A, COIiaJIbHOTO 3aXVICTy Ta iH.),
HacaMIlepes, TUM, 10 ABJIAITE cOD0I0 caMOperyJboBa-
Hi opramisamii, y AKX yCfKe BIIXMJIEHHS BiJ IIeBHUX
3a/laHMX MapaMeTpiB cTabiJbHOCTI CJIYTy€e IMOIITOBXOM
o HerariHoi mMo0bifmizariii uncaeHHX MexaHidMiB Bifmo-
Bigumnx CEIIII, mio BiZHOBJIIOIOTH BTpadeHy PiBHOBAry
Ha MaKpPOEKOHOMIYHOMY PiBHI.

Jlna 36epeskeHHA auHaMisMy i crabinmbHOCTI eko-
HOMIYHOTO PO3BUTKY COIiaJIbHO-€KOHOMIYHI IiJIbOBi
IIporpaMy MaioTh MiATPUMYBaTM PiBHOBAry HaBKOJIO
IIEBHUX 3aJaHNX MaKpPOEKOHOMIYHMX IapameTpis. Tax,
HaIpUKJIAJ: pPiBeHb NedinuTy Aep:KaBHOTO OIOIMKETy
He NOBMHEH nepeBuinyBatu 3—5% BBII;, nep:xaBHMit
Oopr He moBuHeH OyTu Oinbie Hizk 60% BBII; 3poc-
TaHHA TPOIIOBOI Macy Mae€ BiZIIOBiZaTM 3pOCTaHHIO BU-
pobHMIITBA; 00CAT 30JI0TOBAJIIOTHUX PE3EPBIB ITOBUHEH
OyTu nmocTaTHIM /A IOKPUTTA BUIATKIB 3 IMIOPTY
TOBapiB AK MiHIMYM IIPOTATOM 3 MICAIIB; ITIOTOYHI Iya-
TeXKi 3 00CJIIyrOByBaHHA 30BHIIIHBOTO DOPTy He ITOBUHHI
nepesuiryBati 20% pivHMX JOXOIIB B €KCIIOPTY; IS
3abesneueHHA IHBECTULIIHOTO IpoIleCcy PiBeHb Harpo-
majsxenb y BBII mae 6ytu He mentne Hisk 10%); kpu-
TUYHNI piBeHb 6e3p0o0iTTA He ITOBUHEH IIePeBUIIYBaATH
15—20% Big 3araJbHOI KiNbKOCTI mpalie3gaTHOrO Hace-
JIEHHS; 9aCTKa 1HO3eMHIX TOBAapiB Ha OKPEMUX CerMeH-
TaX HalllOHAJIbHOI'O PMHKY He IIOBMHHA II€PEBUIILYBaTH
10-20% i T. .

IlinTpuMKka HaBeleHUX BUIIlEe IIapaMeTpiB Ha IeB-
HIX PIBHAX 3a JIOIIOMOIOIO COIiaJIbHO-€KOHOMIYHUX ITi-
JBOBUX IIporpam 30epirae piBHOBary Ha BHYTPIIIHBOMY
PMHKY i cTabiJIbHICTE €EKOHOMIYHOTO PO3BUTKY.

OCHOBHUMM CTPYKTYPOYTBOPIOBAJIBLHNUMI eJIEMEeH-
TaMlM COIiaJIbHO-eKOHOMIYHOI IisiboBOI mporpamm 3
dopMyBaHHA KOHKYPEHTHOI'O CeEpPeNIOBMIIA € aHTU-
MOHOIIOJIbHI KOMIiTeTHM, sKi TiCHO B3a€MOJiIOTh i3 aco-
ialiaMM TOBAPOBUPOOHUKIB 1 JOCHigHMX oOpraHiza-
LIi}i, 10 BMBYAIOThb CUTyallil0 Ha TOBapPHUX DPUHKAX,
KOH'IOHKTYPY 11 (PipMOBY CTPYKTYpPy HaIliOHAJBHUX 1
CBITOBUX PUHKIB.

Opranizaiig  CoIiaJIbHO-€KOHOMIUHUX  IIJIbOBUX
[IporpaM Ma€ CKJAQJHY apXiTeKTOHIKy, II[0 IIOETHYE
pisui iHcTuTyTH. DyHruionysanHa CEIIII Brirouae
Takl eyleMeHTH, AK adepeHTHUI CUHTe3, IPUINHATTI
pilleHHA, nepenbadeHHA KiHIIEBOTO pe3yJbTaTry (ak-
LIENITOP Pe3yJbTaTy 1ii), 6araTOKOMIIOHEHTHA Mif.

Basxsmeoro ocobsmeictio CEITII € mocriiine orinio-
BaHHA pe3yJbTaTy OiAJBHOCTI 3a JIOIIOMOIOI0 3BOPOT-
HOro 3B’sA3Ka (acpepenrarrii).

Y npoueci dyrknionysanaa CEIIII icHye neBHa ie-
papxid, To6To pe3ysbTaT AiAIBHOCTI ofHiel comiaabHO-
€KOHOMIYHOI IIiJIbOBOI mporpamMm BXOAUTH AK KOMIIO-
HEHT y pe3yJbTaT JiAJbHOCTI iHIIIOI Imporpammn.

Hanpuksan, comiajlbHO-eKOHOMIYHa IiJIbOBa IIPO-
rpama, 110 PeryJoe KiJbKicTb Tpolreii B 0diry, nepedy-
Ba€ B iepapxiuHill B3aeMOZil i3 mporpaMoro migTpUMKMI
PiBHA BHYTPIIIHIX IfiH.
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CEILII miaTpuMKM KOHKYPEHTHOTO CepeNoBUIA IIe-
pebyBae B iepapxiuniit B3aemonii iz CEIIII 3axmcry mic-
LIEBUX TOBApPOBMPOOHMKIB BiJi iIHO3€MHOI KOHKYpPEHIIii.

OnnH 3 Kopudeis cucremnoro anamnisy JI. Bepra-
JaH(i BigsHauas, mo ana CEIIl xapakTepHe ABuUIE
«3013KHOCTI» JT0 IEBHOTO ONTUMYMY, II[0 3YMOBJIEHO Ha-
ABHICTIO MeTHU, IIparHeHHAM N0 cTabisibHOCTi, 10 AKOI
cyucTeMa TAMKiE, alallTyIOUNCh i BJJOCKOHAJIIOIYY CBOIO
CTPYKTYpPY B Mipy HarpoMmazisxeHH:a iHdopmanii [9]. Ie
IIOJIOYKEHHS i€ 1 B €KOHOMIYHMX ClHCTeMaX.

Y cBiit wac »x. Keitnc 6yB abcosioTHO IpaBwuii,
KOJIMI CTBEPJ3KYBaB, III0 CUCTEMa BIJIBHOTO PUHKY He
Ma€ BHYTPIIIHBOTO MeXaHi3My, AKuii 3abesmeuye Ma-
KpPOeKOHOMiuHy piBHOBary. OnHak y Hall dac i3 Io-
ABOI0 I PO3BUTKOM MeEpesKi COIiaJibHO-eKOHOMIUHUX
LIJIBOBMX IIPOrpaM CydacHe PMHKOBE I'OCIIONAPCTBO Ile-
PETBOPIOETHCA Y BIIKPUTY CHUCTEMY, 110 CAMOPO3BUBa-
€TbcA Ta 3700yBa€ 3JATHICTb 10 CAMOPEryJIALii.

Orsxe, HaABHICTE y puHKOBIiN exonowmini CEIIII 3a-
Oesneuye ii crabinbHicTE I AMHAMI3ZM PO3BUTKY. Y3a-
TaJIbHIOIYY BUKJIAJIEHEe, MOYKHA 3p00UTM BUCHOBOK, II[0
¢piHaHCOBa TIOJIITMKA € IIEHTPAJIbHOIO JIAHKOI0 B CHC-
TeMi JepsKaBHOTO peryJioBaHHA eKoHoMmiku. Criamosi
piHaHCOBOI HOJITUKM OXOIJIIOIOTH METOAM MIPAMOTO i

Cuancoxk gitepatypu:

HeINPAMOro JIePKaBHOIO BIIMBY Ha €KOHOMIYHI IIpoO-
necu B kpaini. [le 1m1e pas migTBepmxye, 1110 pinancosa
MOJIITMKA AK CKJAJ0Ba €KOHOMIYHOI ITOJITVMKM BOJHO-
4ac € caMOCTilfHO cdeporo B CUCTeMI JepyKaBHOTO pe-
I'yJIIOBaHHA €KOHOMIKIL

BucuoBku. Peasizania nmiesoi gpinancoBoi mosiTu-
KJ Jla€ 3MOTY BUPIIIMTY HM3KY BaKJIMBUX 3aBIaHb
Ha PiBHI rajysei, CHOYKMBAYIB Ta CYCHIIJILCTBA IIIOJO:
miABUIEHHA AKOCTi noOpobyTy Hallii; 3HMIKEHHSA CcOo-
[iaJIbHOTO HAIMPY'KEeHHHA B CYCIJIbCTBI; ITiIBUIIIEHHSI
ecpexkTuBHOCTI Ta HTPMOYTKOBOCTI (PYHKITIOHYBaHHSA
BUPOOHNYOI cdepy; MOCUIIEHHA COLIaJbHOTO 3aXUCTY
MaJio3abes3redeHNX KaTeropiii HaceJleHHA TOIno. IrHO-
PYBaHHA OKPeMMX HAIIPAMIB Ta eJIeMeHTIB (piHaHCOBOI
THOJIITUKY Ha MIPaKTUI OPU3BOAUTL [0 TPUBAJOI €KO-
HOMIYHOI KpU3MN.

IlosBa 7 pO3BUTOK y PMHKOBIM E€KOHOMIll coOIfi-
aJIbHO-eKOHOMIYHMX IIIJIbOBMX IIpOrpaM 3JaTHI IifHe-
CTM pEryJIIOBaHHA EKOHOMIYHMX IIPOIeCiB y paMKax
diHaHCOBOI Ta EKOHOMIYHOI IOJITMKM JepsKaBM Ha
NPUHIUIIOBO iHINMII piBeHb. Kpim Toro, 3a 3akoHaMm
CIHCTEMHOTO aHaJi3y, II0sBa B E€KOHOMIIl MeXaHi3MiB
camoperyuanii y ¢gopmi CEIII 3ymoBioe ontmmiza-
1ifo 6araThb0X €KOHOMIYHMX IIPOIIECiB.

125

1. Byaiie P. Teopusa perynauun: Kpurmuecknii anamms [Tekcr] / P. Byaite ; [mep. ¢ dpanun. H. B. Kysrerosa ; pen.

B. 1. Rysuenos, JI. A. Eropos]; Munaucrepcrso VIHocrpanueix Hen Ppanrun, Ppanmyscknii KyJabTypHbIi 11eHTp (Mo-
ckBa), Jlom Hayk o yesoBeke (ITapmex). — M. : Hayka nia obmecrsa PITY, 1997. — 213 c.
Bepramnaundgn JI. don. Mcropna u craryc obmeit Teopun cucrem / JI don Bepranandnu // CucremHble McCCIeIOBaAHUA.

yuebuur / [B. V. Kyuummn, A. B. Bynapuna,

2.
Esxeronumk. — M. : Hayxka, 1973. — C. 20—36.

3. Ocdpinivtamit casit CsiToBoro 6anKy PeiiTmHr exkoHOMik: omnomaTkyBaHHA [EsextponHuit pecypc] — Pexum pocrymy:
http://data.worldbank.org/.

4. Kyuumsu B. V. TocynapcTBeHHOe peryampoBaHue PbIHOYHOV BKOHOMUKMU :
B. C. Bysanos un np.]. — M. : PAT'C, 2005. — 834 c.

5. Hopr . VIHCTMUTYTBI, MHCTUTYLVOHAJbHBIE M3MEHEeHUd ¥ (PyHKIMOHMpoBaHue skoHoMmuky / II. Hopt ; [mep. ¢ anrL
A. H. Hecrepenko]. — M. : Hauama, 1997. — 180 c.

6. Ilax B. H. T'ocymapcTBeHHOe peryJMpoBaHNe HallMOHAJLHON SKOHOMUKM : Kypc Jjekimii / B. H. I[Tak. — Exarepunbypr :
VlzparensctBo YpI'oy, 2008. — 221 c.

7. Iloprep M. KomkypeHTHasa crparerna: Meroauka aHasmsa orpacsieil m KoHkypeHToB / M. Iloprep ; [mep. ¢ auru. V1. Mnu-
uepBuH|. — M. : Ansnnuaa Busuaec Byxe, 2005. — 454 c.

8. Paiizbepr B. A. PriHOuHaA sKOHOMMKA : yuebd. mocod. / B. A. Paitsbepr. — M. : lenoBas skusHb, 1995. — 432 c.

9.

Tumornyx M. InpukaTuBHE NIIaHYBaHHA: 3apyOisKHMII TOCBi Ta IEePCIEeKTUBN 3aCTOCYBaHHA B Ykpaini / M. Tumomyxk //
Perionasnbaa exonomika. — 2005. — Ne 3. — C. 230—236.

I'puror VLB
YepHOBUIIKNII TOPTOBO-3KOHOMUYECKNUI MHCTUTYT
KuneBckoro HaIMoHaJIbHOTO TOPrOBO-5KOHOMIYECKOTO YHMBEPCUTETA

BJANSHUE ®VHAHCOBOJ MOJUTUKN
HA PETYJIMPOBAHUE HAIIMMOHAJIBHOJ 9KOHOMUEKN YKPAIHBI

AHHOTAIUA

B craTbe nccsieioBaHa CyLUIHOCTD (PMHAHCOBOM MOJUTUKM M €€ COCTaBJIAIIMX. Y CTAHOBJIEHO, YTO FOCYAapPCTBO OCYIIeCT-
BJIFET NPAMOE PEryJMPOBaHME COLMAJIbHO-9KOHOMUYECKNX IIPOI[ECCOB IIyTEeM YCTAHOBJIEHNMA MMUHMMAJBbHBIX COLMAJIBHBIX
rapaHTyii (IPOKUTOYHBI MUHUMYM, MUHMMAaJIbHAA 3apaboTHaA IJIaTa, pa3Mep MUHVMAJbHONM IIEeHCUM U T.J.), IPOBEIeHIe
aMOPTM3AIMOHHO HOJNTUKM. JIoOKAa3aHO, YTO peasmsalysa JAeCTBEeHHON (PMHAHCOBOM IIOJMUTHUKY IIO3BOJIAET PEIINTb PAL
Ba’KHBIX 3aJ[a4 Ha ypPOBHE OTpacJeii, morpebureseii u obiiecTsa.

KiroueBnble cioBa: (priHaHCOBasA MOJUTUKA, TOCYJAPCTBO, SKOHOMMUYECKNE [IPOLIECCh], PEryJIMpoBaHne, (pMHAHCOBBIA KPUSNIC.
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INFLUENCE OF FISCAL POLICY
ON REGULATION OF THE NATIONAL ECONOMY OF UKRAINE

Summary

The article with deals the nature of fiscal policy and its components. It is shown that the state has a direct regulation
of socioeconomic processes by setting minimum social guarantees of the depreciation policy. It is shown that the
implementation of an effective financial policy you can solve a number of important tasks at the level of industries,
consumers and society.

Keywords: fiscal policy, state economic processes regulating the financial crisis.

YIIK 004.738.5:336.71
TEXHOJIOTTI ETEKTPOHHOI TOPTIBJII B BAHKIBCHRINI CPEPI

Hauamnenko LO.
KniBcprnit HamionasbHMI €KOHOMIUHMII yHiIBepcuTeT imeHi Baguma I'etemana

IlommpeHHsa BUKOpUCTaHHA Mepeski I[HTepHeT B MOBCAKAEHHOMY "KUTTi IPUILIBUJIIYE PO3BUTOK TEXHOJIOTIH, III0 CTOCYIOTbCA
BCIiX cdpep KUTTA Ta JolIoMarae eKOHOMMTH BJIacHMII 4ac i Koty TexXHoJorivHa eBOJIIOIiA T03BOJIAE IPUIIBYUAIINTY KIJIbKICTD
yacy sAka HeoOximHa [uisA mnepenadi iHdopmanii Ta H03BoJiA€ CHIiBIpalfoBaTu 0e3 MOCepegHMKIB, PO3IIMpoHYn reorpadiio
cBoei mianpHOcTi. IIle 7o moIMpeHHA BCECBITHBOI Mepeski iHTepHeT Ta KOMII'IoTepm3allii CBiTy, BiKe BMHMKaJa IOTpeda B
aBTOMaTM3allil TOCIIOJAapPChbKMUX IIPOIECIB, IO CTOCYBAJIMCA TaKoK i (piHaHCOBOro cekrTopy. PosramyskeHa cucrtema OaHKIB,
0Cco0JIMBO B 3aXifHiN MHiBKyJ, BesMKa KiJbKICTb KJIE€HTIB Ta IiIBUIIEHHA KiJIBKOCTI Ollepariiii, 110 IPOBOAATbCA 3a yYacCTIO
0aHKIB 3yMOBMJIM NOTPeOy0 NPUIIBNUAIIEHHA TEXHOJIOTIYHOI eBOJIIOLI I[bOr0 CEKTOpPY eKOHOMikM. Pojb KoMmIr'roTepmsarrii
(piHAHCOBOTO CEKTOPY EKOHOMIKM Bifiirpae Haj3BUYAHO BaYKJIMBY pPOJb. PO3BUTOK €JEKTPOHHMX CHUCTEM IIPUIIBUIIIIIA
eBOJIIOIIiI0 HaJlJaHHA 0AHKIBCBKMX IIOCJIYT Ta CTBOPNMJIA HOBY BipTyaJIbHY peaJIbHICTh IJIs BeJEeHHHA IIJIKOM peaJibHOro Oi3Hecy.
IloBHa aBTOMaTMBalliA IPOIECIB BILIMHYJIA HA IIBUKICTH, MODOIIBHICTE, iHOPMATMUBHICTE, 3PYUYHICTh HAJAHHS IIOCJYT, IO
cTajia HeBil'€MHOI0 YaCTMHOIO SKUTTA CY4JaCHOI JIIOAVHM B YCbOMY CBiTi.

Kao4o0Bi ciioBa: eJleKTpOHHA TOPriBJsA, IHTePHET-TOPTIBJA, AUCTAHIlIiHEe OaHKIBCbKe 00CJIyrOBYBaHHS, €JIEKTPOHHA KOMEPIIid,

eJIeKTPOHHMII OisdHec, OaHKIBCHKUIT CEKTOP.

ocTaHOBKa mpoGjaemu. B cywacHomy cBiTi iH-

dopmariviai TexHoJIOrii 3aliMalTb BaYKINUBE
Micie MaiiKe B ycix cdepax sKUTTENIATBHOCTI JIFOIVHIA.
Broposamxenna InTepHeT-TexHOJIOr B OaHKIBCBKIi
cpepi mie 3 cepemmanm 90-x pokiB TpaHChOpPMYBaJO
TpaauIliiiHy OaHKIBCbKY CUCTEMY, 3MIiHWJIO CTPYKTY-
py OaHKIBCBKMX PMHKIB i HaBiTH caMy CYTHICTB DaHKY.
PosBuTok cucremu ynpaBiiHHA OaHKIBCBKMMM ollepa-
miasMu depeld Iuteprer (IHTepHeT-TOpPriBJA) € 3apa3
OZIHMM 3 HaMIEePCHEeKTUBHIINX HATIPAMKIB 6aHKIBCBKO1
JIiAJIBHOCTI, ajle He 3BajKal4M Ha Ile, B HAYKOBIil Ji-
TepaTypi BiICYTHI 4iTKO BU3Ha4eHI TeOPeTUYHI Mifxo-
IV TOIIOSCHEHHA IHTepPHeT-TOPriBJi, ab0o eJeKTPOHHOI
TopriBii B OaHKIBCHKIN cdepi.

Amnaniz pocaigskenn i myoaikaniiiIlpobiema imim-
JleMeHTallil TeXHOJIOriil eJIEKTPOHHOI TOPriBJli BU-
cBiTieHna B KHurax «IH(popmariiitai cucremn i TexHO-
Jgorii B Gankax»Crpaxapuyk A.f., Crpaxapuyr B.IL
Ta «Bankm: cydacHi iHdopmariiini = TeXHOJIOrii»
H.I. KocriHoi; BU3HAYEeHHA IIOHATH €JEKTPOHHOro 6i3-
Hecy, e-KoMepIlii Ta e-Toprisii HagaHo B. IlurankoBuM
i B. Borymipcknum, MOHATTA AMUCTAHINITHOTO 6aHKIBCHKO-
ro oOCJIyroByBaHHSA HaMKpaIllYIM YVHOM PO3IVIAHYTO B
npanax Hikitina A.B. B gagiil poboTi Takox po3ris-
HyTO 3BiT 3 Toprieii Ta po3Butky UNICTADi Tunosmit
3aKOH IIPO eJIEKTPOHHY TOPriBi0, mpuitHATUi Komici-
ero OOH i3 nmpaBa MisKHapPOAHOI TOPriBJI.

AKTyadbHiCTB JOCITIJ:KeHHS IHTepHEeT-TOpPriBJIi
00yMOBJIEHA TUM, III0 Ha MAHOMY €Talli PO3BUTKY fK
yKpaiHCcbKOoi, Tak i cBiTOBOI DaHKIBCBKOI cucTeMu Bce
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Oispirre OaHKIB IoO4Yasy HazJaBaTy PO3LIVMPEHNMI ITaKeT
IHTepHeT-IOCJIYT, AKi I0IIOMaraioTh 3HAYHO CKOPOTUTI
gac 0O6poOku iH(opmarlrii, HaZAIOTh MOMKJMBICTL IUC-
TAHI[ITHOTO 00CJIyrOByBaHHA KJIEHTIB, i, AK HACJIJIOK,
HapOII[yBaHHA KJIiEHTCHKOI 6as3nu. B paMrax mocimsxeH-
HA TEXHOJIOTiI eJIeKTPOHHOI TopriBai B OaHKIBCBHKI
ccpepi 3asuIIaeTbCA 6AraTo HEeBUPIIIEHNUX NMUTAHb, II0-
YMHAIOYY BiJ TEXHOJIOTIYHOTO PO3BUTKY Ta TEOPeTUd-
HOTO OOI'pYHTYBaHHA IIOHATTS €-TOPTiBJi JO MOMEHTY
iMmeMeHTarii TeXHOJIOTI B AiANbHICTE OaHKY.

MeTo10 CTATTi € IOCHTIIYKEHHA TEXHOJIOTIN eJIeKTPo-
HHOi TOPriBJ, 10 BMKOPUCTOBYIOTHCA B OaHKIBCBKiit
ccpepi, BUABJIEHHA PI3HMII B TEXHOJOTIYHOMY PO3BUTKY
YKpaiHu Ta pO3BMHEHUX KpaiHax CBITYy, a TaKOMK Bim-
MIHHOCTEJ B IIOHATTAX €JIEKTPOHHOro bi3Hecy, eJeKTpo-
HHOI KOMepIIil, eJIEKTPOHHOI TOPriBJi, IHTepHET-TOPriBJII
Ta AVCTaHIIHOTO GaHKIBCHKOro 00CIyrOByBaHHA.

Buxaaja ocHoBHOro marepiany mocaigskeHHdA. [losa-
Ba Ta PO3BMUTOK HOBUX PMHKIB, 110 ITOPOIKYIOThCA IH-
TepHEeT TEeXHOJIOTiAMM, [IPVBEPTAE yBary MiKHAPOJIHUX
opraHizamuiif, mpoBigHNx piHaHcKcTiB 1 OaHKIpiB CBITY,
KepiBHUKIB fep:kaB Ta Oi3HECMEHIB B IIepIIy 4epry AK
CTpaTeriuyHy CKJIAZIOBy €KOHOMiKM MandyTHboro. Oco-
OJIMBO aKTyaJbHI AOCIIIKEHHA B raJaysi Iateprer-
€KOHOMIKM IJ1a YKpaiHu B ymMoBax TpaHcdopmanii Ta
inTerparii B cBiTOBy eKOHOMiKy. IHTerpania B cBiToBe
CIIIBTOBapPMCTBO BUMAarae BiIlIOBIAHOCTI cBiTOrocnomap-
CcbKUM IIpoljecaM. B 6aHKIBCBHKIN cepi Lie meprir 3a Bce
BUKOPMCTAaHHA TEXHOJOTI AMCTAHIIIHOTO OaHKIBCHKO-
ro 00CJIyrOByBaHHA.



