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TEHJAEHIINN PA3BUTUSA MHBECTUIMOHHON TEATEJbHOCTU
B COBPEMEHHDbBIX YCJIOBUAX O9ROHOMIEKN KA3AXCTAHA

Hapuoerosa A.C.
Kaparanguackmii yunBepcuret «Bosarmak»

HTapuobexos C.C.
KaparasayHckmii rocy1apCTBeHHbIN YHUBEPCUTET
uMeHu axkagemura E.A. Bykerosa

B coBpemensbix ycaoBuax Pecnybumka Kasaxcrad IpoxJajbIBaeT CBOM IIyTh K HOBOMY YPOBHIO Pa3BUTUA Ue-
pe3 MOIEepHMBALMIO M yKPeIIeHNe MHIYCTPUAJIbHOIO CEeKTOpa SKOHOMUKN. HOBBI 9Tal pasBUTUA SKOHOMUKMU
pecyOymEM 00ycJIaBaMBaeT IOTPeOHOCTb NPUBJIEUEHN ST HEOOXOAVIMOTrO KOJIMYIeCTBA MHBECTUIMIOHHBIX PECYPCOB.
B Kasaxcrane ¢ akTyBuU3alyell MHBECTUIIMOHHBIX IIPOLIECCOB Ha3peJsa HeoOXOAMMOCTb B yBA3KE METOZOB rocy-
JIapCTBEHHOTO YIIPaBJIeHNA Ha MAaKPOYPOBHE C MEeXaHM3MaMM PeryJjJupoBaHNUsA Ha YPOBHE PETMOHOB, B TOM 4NCJIE
B pa3paboTke MeXaHM3MOB CTVMYJMPOBAHNMA MHOCTPAHHBIX MHBECTULNI B Hambojiee BasKHBIX JJIA COLMAJIBHO-
SKOHOMMYECKOI0 Pa3BUTMA PerroHa cdepax 1 orpaciax. JJaHHas cTaTbdA IIOCBAIeHA TEeHIAEHIIMAM Pas3BUTUA MH-
BECTULIVIOHHOV JIeATEeJIbHOCTM COBPEMEHHON sKoHOMUKM Kaszaxcrana. IIpm sTOM paccMaTpuBalOTCA IPOBOAVIMbIE
B TOCyJZlapCTBe MHBECTUIVIOHHBIE ITPOIECCHI, a MMEHHO 00'beM IIPUBJIEYEHHBIX MHOCTPAHHBIX MHBECTUIMIA, IIOKa-
3aHa OTpacjeBad CTPYKTypa MHBECTUILIMI, a TaK Ke IIPMBEeIEHbl OCHOBHBIE HAIIPaBJEHVA COBEPIIEHCTBOBAHMA
VHBECTUIMOHHOM MOJMUTHUKK. B cTaThe IOKa3aHO, YTO IPUOPUTET IIPUTOKA MHBECTULNII B CTPAHY IIPOMCXOIUT B
COOTBETCTBUM C yPOBHSMMU JOXOTHOCTM B OTPACIAX, a MMEHHO JI0 CUX IIOp IpeoljafaeT HeTerasoBblll CEKTOP
TOPHOZOOBIBAIOIIE} TPOMBIIIJIEHHOCTH. BbIABJIEHB! CTPAHBI, MMEIOIVe OTPUIIATEIBHOE CAJIb/I0 IIPVBJIEYEHN MH-
BECTULIN, KOTOPOE CBA3AHO C yBeJIMYeHMe JOJITOBbIX MHCTPYMEHTOB.

KuaroueBrble cjioBa: MHBECTUIMM, IIPAMbBIE MHOCTPAHHBIE MHBECTUIMY, BaJioBbII BHYTPEHHMII IIPOLYKT, MHBECTY-

MY B OCHOBHOI KamnuTaJl.

BeneHne. B Crparernn «Raszaxcran — 2050»
IIpesupentr Pecnybmmuku Kazaxcran H.A.
Hazapbae ormernmn caenytomee: «Kasaxcran c
camoro Hayaja craJy Juuepom B CHI' mo obbemy
IIPUMBJIEYEHHBIX ITPAMBIX MHOCTPAHHBIX I/IHBeCTI/II_H/H‘/JI
Ha Jylly HaceJeHudA. KasaxcraH JOJKEH CTaThb
PEerMoHaJIbHBIM MAarHMTOM A MHBecTuumii. Harra
CTpaHa JOJIKHA CTaTh CAMBIM IIPMBJIEKATEJBHBIM
B EBpasmum mectom A MHBECTUIUIT M JIJIA TpaHC-
depra TexHosormii» [1]. B HOBOM mporpamme IIpe-
sunenTa «Ilman Hanmy — 100 KOHKPETHBIX IIaroB II0
peaymma3any MIATYM VHCTUTYILMOHAJIBHBIX pedopM»
T'naBa TocynmapcTBa TaksKe TOBOPUT O HeOOXOOVI-
moctu u BaskHocTu IIVIVI. IIpmopurerHOil hopmoit
npusisiedenns [IVIVI Ha coBpeMeHHOM 3Talle ABJISAET-
CA CO3JlaHMe COBMECTHBIX IPENIIPUATHI U IIPUBJIE-
JeHMe «JIKOPHBIX» MHBECTOPoB B Kazaxcral, KpoMme
TOTO JIOJIKHBI IIPMBJIEKaTbCA HaykoeMmkue IIVIVI [2].
Beaycioosno, gna pecnydaukn IIVIVI npencraBiaioT
coboit HeuyTo OoJbIlee, YeM NPUTOK MHOCTPAHHOTO
Kalyrajia — DTO ellle ¥ IPUTOK HeoOXOAVIMOro Iie-
PeIoBOro MEKIYHAPOLHOTO OIbITA, 3HAHWIL M KOM-
IIeTeHIWI, TEXHVKN ¥ TEXHOJIOTMM, Y1 APYTUX BBITOJ.
CeronuaA mepes; peaJlbHBIM CEKTOPOM SKOHOMUKMU
OCTPO CTOUT IpobiseMa (PMHAHCHMPOBAHNSA IIPOTPaAMM
II0 MOJIEPHM3aIMY IPOMU3BOJACTBA, CTPYKTYPHON Iie-
pecTpolike, OCBOEHMIO HOBOJ NMPONyKLMM M T.aI. Ta-
KIe IIPOrpaMMbl, KaK M3BECTHO, KaIMTAJIOEMKIE, U
He MOTyT (PMHAHCHPOBATBCA 3a CUET OTPaHNYIEHHBIX
COOCTBEHHBIX CPEJICTB NPEeNIPUATUI, & IIOTOMY Tpe-
OYIOT BHEIIIHMUX MHBECTUIMOHHBIX VIHBEKINIA.
VlccoenoBaHne MHBECTUIMOHHBIX IIPOIIECCOB CTA-
J1 00'bEKTaMM HAYYHBIX MCCJIEOBAHNI Pa3JIMIHBIX,

KaK OTEUeCTBEHHBbIX, TaK U 3apyDe’KHbIX YYEeHBIX:
f.A. Aybakuposa, E.B. Ajimaraunberona, Y. Barimy-
paroBa, O.C. Cabgena, JL.VI. Abankuna, VL. T. Baja-
6anosa, H.II. KougpaTtbeBa u ap.

OnHako HEOOXOOMMOCTD AAJbHENIIIEro N3yYeHnA
BOIIPOCOB MHBECTUINI ¥ MHBECTUI[MOHHBIX IIPOIlec-
COB B COBPEMEHHO}I YKOHOMUKE CBA3aHA C CO3JaHMU-
€M He TOJIbKO OJIAarOIPUATHOTO MHBECTUIMOHHOTO
KJIMMaTa, a Tak yKe HeoOXOIMMOCTb KOHKPEeTU3alun
CTUMYJIMPOBAaHUA I/IHBeCTI/ILH/IOHHOﬁ aeAdTeJIbHOCTN
IIyTeM KOMILJIEKCHOTO MCIIOJIb30BAaHUA TOCyZap-
CTBEHHOTO BJMAHMUA NJA oOecledeHUS MHTEPEeCcOB
HAIMOHAJBHOTO XO03AMCTBAa B MHBECTUIMOHHBIX pe-
cypcax B YCJIOBUAX KPUIICA.

IlocranoBka 3amaum. Ilesbio JaHHOTO MCCJIENO-
BaHIUA ABJAETCA PACCMOTPETb TEHIEHINY Pa3BUTUA
VHBECTUILVOHHOM JeATeJbHOCTU B COBPEMEHHBIX yC-
JOBUAX dKoHOMMKM KasaxcraHa.

PesyabpTaTtbl. M1poBoii 3KOHOMMUYECKUII KPU3UC
He obomres: KazaxcTaH cTOpPOHOM, IpUBEAA K 3aMe]-
JIEH/IO TEeMIIOB SKOHOMMUYECKOTO POCTa, CHUYKEHUIO
JOCTYITHOCTY OaHKOBCKUX KPEAWTOB NJIA KOMIIaHUI
U cokpallenuoo JukBypHoct. B 2009 rony npasu-
TeJIbCTBO Ha4daJOo IIPpUMHMMATL pPAOd MeEep S3KOHOMU-
YEeCKOT0 CTUMYJIMPOBAHNUA, BKJIOUAIOIINX pPeKaln-
Taan3anyuo OAaHKOB, OKa3aHME I[OMOIIM CEeKTopaMm
HEJIBUKMMOCTY ¥ CEJIbCKOTO XO0B3fAMCTBA, IIeJIEBYIO
TONIIEPIKKY MTPEeAIPUATUII MaJIOTO U CpegHero oms-
Heca (MCB), a Takske MHBECTUIIMM B IIPOMBIIILIEH-
HbIe IIPOEKTbI U MHPPACTPYKTYPY.

IIpuHATHIE AaHTUKPUBUCHBIE MEPbI U OCTUTHY-
TYI0 MaKpPOSKOHOMMYECKYI CTaOMJIBHOCTL CyIe-
CTBEHHBIM JOCTMKEHMEeM IIpaBuUTeIbCcTBa. HecmoTpa
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Ha CYILeCTBEHHBIN CcIlaJ B MMPOBOII 9KOHOMUKe, Ka-
3axXCcTaHy ymaJoch obecreunts poct BBII, mokasan-
HBIX Ha puUCyHKe 1.
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Puc. 1. Temnsr pocra BBII

IMpumeuarnue — Memounux [3]

VI3 pucyska 1 BumHO, yTo B 2015 r. TemIl pocTa
BBII no cpaBHeHuio ¢ temnom pocra B 2014 r. cHu-
3myachk Ha 2,8%, uTo coctaBmio 1,5%.

ITonuTura ynpaBjeHMa akTMBaMy HalyoHaJb-
HOrO (POHJA IIO3BOJIMJIA CO3JaTh SHAUYUTEJbHBIN
¢puuancoBeIl noTeHmaa. B 2015 r. MesxnyHapon-
Hble pPe3epBbl CTPaHbI, BKJOYad cpeacTBa Harwmo-
HaJsibHOTO DoHza coctaBmio 91,4 MJIpH [OJIAPOB,
rJe JOoJA HalMOHaJIbHOTO PoHAA cocTaBJaeT 69,1%.

B crpane coxpaHserca crabuibHasA CUTyaIUA Ha
(pMHAHCOBOM PBIHKE CTPAaHBI:

— Ha 1 auBapsa 2016 roga 06 beMbl KpeaUTOBAHNUSA
9KOHOMMEKM Bo3pocsu Ha 29,3% u coctaBuym OoJiee
12,8 mapna. TeHre.

— B 2015 r. o0beM IEHO3UTOB B [EIIO3UTHBIX
OpraHmM3anuAax cocTaBmyo 159 TpJsH. TeHre, pocT
cocraBua 37,1% mno cpaBHenuwo c¢ 2014 r. IIpuuem
31eChb MOKHO OTMETUTDb TO, YTO HAMOOJBIINI Yaesb-
HBIJI BeC JMIeIIO3UTOB BJOYKEHO B MHOCTPAHHOI Ba-
giore — 11,0 Ttpan. Tenre (69,2% ot Bcero obbema
meno3utos) vy 180928,1 mun. mosta. CIITA.

— B pamMkax WMHAYCTPMAJIBHO-MHHOBAIIVIOHHOTO
pasBUTUA BKOHOMUKM 3a 3,5 roga ObLIO BBEJEHO B
nerictBue 563 mpoekrta Ha obuiyio cymMmy 2,1 TpJiH.
TeHre ¥ co3maHo 61,7 TBIC. IIOCTOAHHBIX pPabodYMx
MECT, YTO B WMTOTe ODECIeYMJIO IOBBIIIEHNE IIPO-
U3BOAUTEJILHOCTU TPyHda B 00pabaThbIBAIOIIE MIPO-
MBIIIJIeHHOCTY 70 61,8 ThIC. JOJIapoB, TOrZa Kak B
cpelHeM B YKOHOMMKE JTOT II0Ka3aTeJb COCTABJSAET
nopdaznka 15 ThIC. TOJJIaPOB.

A peasm3anyyt IJIAHOB TEXHOJIOTMYECKOV MO-
JIEpHM3AIMM OTeYEeCTBEHHAA SKOHOMMKA OCTPO HY K-
JlaeTcsA B MPAMBIX MHOCTPAHHBIX MHBecTUImAX (IIVI).

BasoBbIiI NPUTOK WMHOCTPAHHBIX MHBECTUINN
yBesmunBaJica ¢ 2005 r mo 2012 r. B aToT mepuop,
BAJIOBBIII MIPUTOK MHOCTPAHHBIX MHBECTULINI yBe-
Jguunmiica B 3,6 pada m cocraBus 28885 MuH. m0JLIL
CIIA. OnHaxko, B CBA3Y C 9KOHOMIYECKUM KPM3ICOM,
c 2012 r. mo 2015 r. MPOMB0LIIIO CHMUIKEHNE ITPUTO-
Ka MHOCTPaHHBIX MHBecTuIMM Ha 14056 MJIH. IOJLIL.
CIIA man 51,3%, uto coctaBmao 14829 MJH. MOJLIL.
CIIIA, noxas3aHHBI Ha PUCYHKe 2.

B mpormecce mHBecTuMpoBaHMA SKOHOMMKA Ka-
3aXCTaHa IIOJINMTHIBAJIACE Yepe3 CJIOKHBINA II0TOK
KaHAJOB, Cpea KOTOPBIX CIeAyeT OTMETUTDH CUCTe-
My KpeIuTOB, 3aliMOB OaHKOB, TOCYapCTBEHHBIX,
YaCTHBIX ¥ MHOCTPaHHBIX MHBecTuimii. IIo cBoeit
CTPYKType IIPUBJEUYEHHBI IIOTOK KaIluTaja CIlell-
U(pUIEH U COOTHOIIEHNE IIPUBJIEKAEMbBIX MHBECTM-
M TI0 OCHOBHBIM (popMaM OBLIM pPa3JIMIHBIMU:
npamble — 125122 mas. poan. CIITA mmm 63,1%,
noprdenprble — 20138 muH. gost. CIITA nim 10,1%,
npyrue copmbl — 53193 mun. o CIIA nm 26,8%.
Tak, B KaszaxcraH npuBJiedeHbl OBbLIM CPENCTBA B
Bune IIVIV, kpenuToB u 3aiimMoB. VI3 oO1eil cyMMBbI
OCBOEHHBIX WHOCTPAHHBIX WHBECTUI[MII OCTaBWJIN:
61,3% — KpemuTbl, HeHE)KHbIE 3aIIPOCHI, MHBECTU-
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IMOHHASA NPUObLIb, MOJIyYeHHAs OT WMHOCTPAHHBLIX
VHBECTOPOB MPENNPUATUAMI B paspese 0oTpacJeii,
22% — axumoHepHbII KanutaJ;, 14,4% — mesxbOaH-
KOBCKJE KPaTKOCPOUYHbIE KPEeAUTHBIE COIJIAIIEHUA U
3aiMbl; 2,3% — MHBECTUIMN B OIOIKET.
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Puc. 2. lunamMuka BajioBoro
VHOCTPAHHBIX MPUTOKA MHBECTUIII

ITpumenarnue — Cocmasaeno asmopom no ucmovruramn [2]

Kpynuabpmvm CTpaHaMI-VHBECTOPAMM KO-
HoMuky — Kasaxcranma  ABjAroTca — Hwupgepsias-
net (5758,3 man. mon. CIIA wim 38,8%), CIIIA
(2 780,9 mun monnm. CHIA wuanm 18,8%), Kwurait
(1 861,2 muau.pmonn. CHIA wmmm 12,6%), a Takke
CYILIeCTBEHEH BKJIAJT MHBECTUIIVIOHHOTO KaIluTa-
Ja, MocTynuBlIero u3 oddopuerx 30H IIIBelina-
pusa (1 880,7man. mosi. CIIIA nmm 12,7%) oT Bcex
o6bemMoB mpuBJgedeHHbIXx I[IVIVI. loam oCTaJbHBIX
CTpaH He 3HAYMUTEJIbHbI U COCTaBJIAIOT He 0oJiee
3%. OO0111ee 4mucJIO CTPaH, MHBECTUPOBABIINX B 9KO-
HOMIUKY KasaxcraHa, IpeBBIIIAeT CINUCOK B Oojee
gem 125 rocynmapctB. IIpudeM HEKOTOpBIE CTpPaHbBI
MMEIOT OTPUIIATEJIbHOE CaJIbJI0 MNPUBJIEYEHUA WH-
BecTuimii, a uMeHHO ['oHrour (-161,9 MJH. moJLL
CIITA), Pymbina (-66,8 mun. mosi. CIITA), OAD
(-117,2 maa. monn. CIITA) n np. Ha mamr B3roaz, 9To
CBABAHO C yBEJUYEHVEM JOJIOBBIX MHCTPYMEHTOB:
IIOCTYIJIEHUA CPEACTB OT MHOCTPAHHBIX IIPAMBIX
VHBECTOPOB 0e3 ydeTa ITOTaIleHU.

Ha mporsasxenun 2010-2015 rr. oowem IIVIVL
BBII crtpansr coctraBasan ot 15,0% mo 8,0%. Onna-
KO, KaK IIOKa3bIBaeT OIBLIT pPa3BUTBIX CTpPaH, AJIA
obecrieyeHNaA CTAOMIBHOTO BSKOHOMMYECKOTO POCTa
obbem muBecTuimit ¥k BBII mosskeHn OBITH B mIpeje-
Jdax 30-40%. Tewmmel pocTa 00bEMOB MPUBJIEYEHNA
IINN ocraroTca HecTaOMIBHBIMU B TEeYEHUE BCETO
aHaJM3upyeMmoro mepuoga. Heobxomumo oTMeTUTS,
uyto B 2015 roxy moJsia mpurtora IIVIVI B Kasaxcran
cocraBiana Bcero 1,2% ot npurorka IIVIVI Bo Bce
crpanbl Mupa. O6beM OpUBJIEUYEHHBIX Ha AYILY Ha-
ceqienns IV B 2015 romy coctaBua 1809,3 mossa-
poB CIIIA /gen., uto Gosee uem B 2,9 pasa OoJbliie
nokaszaresna 2005 rogma, a tak sxe Ha 20,4% BbIlIe
sgauvenus 2010 roxa.

OpnHOV M3 BasKHENMINX CTPYKTYPHBIX XapakKTe-
PUCTUK MHBECTUIIMOHHOTO IIpoIlecca fABJAETCA OT-
paciyeBad CTPYKTypa MHBECTULINMI, TpaHCPOpMaLA
KOTOPOI1 aJIeKBaTHO OTPasKaeT TeHAEeHUINN IIPOBOIM-
MO} B CTpaHe CTPYKTYPHOM DKOHOMMYECKOM IIOJV-
K. CTPYKTypa MHBECTUIIMIT B OCHOBHOI KaIlUTaJl
10 BUIAM DKOHOMUYECKON TeATeJIbHOCTYU IIPeCTaB-
JeH B Tabauie 1.

VI3 rTabauuer 1 BuAHO, YTO MHBECTULUM B OC-
HOBHOW KammTaJ yBeandmBaetrcda. Tak, B 2015 r. o
cpaBHeHUO ¢ 2014 r. 00'beM MHBECTUINII B OCHOBHOI
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KanuTaJ yBeanunicsa Ha 4332271 maH. Tr. uim 6,6%,
yro coctaBua 7024709,0 mua. Tr. Hanbosabinmii 06b-
€M VMHBECTMILVII B OCHOBHON KaIlmMTaJl IIPMHAILJICHKNUT
npoMmselnieHHocT — 3863090 muH. Tr. mim 55%, a
MIMEHHO B TOPHOJOOBIBAIONIYIO IPOMBIIIJIEHHOCTh U
paspaborka xkapbepoB — 2296567 muH. Tr. s 59,4%
OT Bcero obbeMa MHBECTUIMII B ITPOMBIIIJIEHHOCTE;
TPaHCHOPT U CcKJagupoBaHue — 1138572 muH. TT.
ninn 16,2% ot Bcero ob6beMa MHBECTUIINIA

IloToxnu nEBeCcTUUMI U3 NTPUBENEHHBIX CTPAH He
ABJIAIOTCA YCTOMYMBBIMM ¥ VIMEIOT CUJIBHYIO AVIHA-
MUKy KoJIeOaHMiI B TedeHMe pacCMaTpPUBAEMOro Iie-
puozma (2014-2015 rr.), uTo, CKOpee BCETO, CBA3AHO C
0CODEHHOCTAMY peas3aly MHBECTUIIMIOHHOTO I1Ia-
Ha KOMIIaHU-MHBECTOPOB.

OrpacyeBasg cTpyKTypa Ipusiedernsa I
3a nepuon 2014-2015 rr. B 1eJ0M COXpaHAETCA U
COBIAZla€T C OTPACJEBONM CTPYKTYpPOM 3a IIepUOL
2005-2013 rr., 9TO emre pas3 IOATBEPIKIAET IPUOPU-
TEeTHOCTb IIPUTOKA MHBECTUI[MII B COOTBETCTBUU C
YPOBHAMM JAOXOJHOCTY B OTPACJIAX.

JVIHBecTHIMIM B rOPHOIOOBIBAIONTYIO OTPACIDb IIPO-
MeIieHHOCTY B 2015 1. 110 cpaBHeHMio ¢ 2014 r. cHu-
3ujack Ha 58,1%, uro cocraBmuia 3503,8 MJIH. TOJLL
CIIIA. Ecin paccMaTpuBaTb CTPYKTYPY OTpacielt
TOPHOZ0OBIBAOIIEN IIPOMBIIIIJIIEHHOCTY, TO HambOJIb-
il 00'beM MPMHAMJIEKUT MHBECTUIIAM B T0OBITY
CBIPOVI HePTM ¥ IIPUPOJIHOTO rasda, KOTOPbI coCcTaB-
asger 2771,5 muH. gosn. CHIA mamn 79,1% ot Bcex
IIPMBJIEYEHHBIX MHBECTUIUN B OTPACJIb, MHBECTUIIUN
B J0OBIYY MeTasmMueckux pyxn — 397,8 MuH. DOJIL.
CIIA man 11,4%.

CHMKeHMe MHBECTUIMI B AOOBIYY CBIPON HedpTu
¥ IIPUPOJHOIO ra3a U MeTaJNINYecKUX PyJ CBA3aHO,
IIpeXkJie BCEero, CO CHMIKEHMEeM IeHbl Ha MMPOBOM
PBIHKE Ha 9Ty Opoxaykimio. Haumenemmii obbeMm

VHBECTUILINY IPUHAIJIEKNUT AOOBIUM YIJIA M JIMTHU-
Ta — 76,4 maH. nosi. CIIA mau 2,2% ot Bcero 00b-
eMa MHBEeCTUIINIL.

B Hacrodmiee BpeMdA OMUCHPOIOPUMM B Pas3BU-
TUY Pa3JIMYHBIX OTPACJell Ka3aXCTaHCKO BDKOHO-
MMKM TIPOJOJIKAIOT yBesmamBaTbeA. OTpaciieBble
JVICIIPOIIOPILIMY HEraTMBHO CKa3bIBAIOTCA M Ha pas3-
BUTUN Pa3JIMYHBIX pernoHoB Kazsaxcrana. Tak, 1o
IaHHBIM AreHTcTBa II0 cratuctuke PK, Ha mosro
Ausmarter, Acranbel, IIpukacnmiicKkoro 1 emle psdna
pernonoB (3anagHo-KazaxcraHnckas, ATbIpayckad,
AxTiobuHCcKasa, MaHnrucrayckasd ¥ KeI3plmopanH-
ckasg obJjacTy), TZie COCpPeIOTOYEHBI IIPEeAIpPUATII
TOPHOIOOBIBAIOITE} ITPOMBIIIIEHHOCTH, IIPUXOOUTCH
0K0J10 60% BCeX MHBECTULIVIOHHBIX BJIOMKEHUI CTpa-
HbL B nesiom B 8Tux peruonax paboraer 6osee 80%
BCEeX MPEAIPUATUI C JOJIEBBIM yUaCTUEM MHOCTPaH-
HBIX MHBECTOPOB WJIM IIOJIHOCTBIO ITPMHAJIEKAIINX
VHOCTPaHHBIM MHBECTOPAM.

Bwmecrte ¢ TeM, B yCJIOBUAX IIPEOOJIEHNIA PE3YJIb-
TATOB MMPOBOTO (PMHAHCOBOTO KPM3MCa, 10 MHEHUIO
sxcrieproB OOH m Bcemmpnoro 6amka, Kazaxcran
CEroJiHA BXOIUT B YMCJO HauboJjiee IpPUBJIEKATEJb-
HBIX [JIs1 MHOCTPAHHBIX MHBECTUIINI CTPAaH MUPA.

OpnHako OJlarONpUATHBIE YCJIOBUSA MHBECTUPOBA-
HIUA (BKJIIOYAA IIPENOCTABJIEHME HAJOTOBBIX JIBTOT
¥ npedepeHIuil, TapaHTUil OT M3MEHEeHMI B 3aK0o-
HOJIJaTEeJIbCTBE) HE CII0COOCTBOBAJIM MHTEHCUBHOMY
POCTY MHBECTUIMII B CeJIbCKOE XO03fAICTBO, CTPOU-
TeJILCTBO, cPpepy OOCTYIKMBAHUA U OPYTUE OTPACIIAL.

BeposarHo, ajsa Toro 4Todbl Ccr1ocOOCTBOBATH PO-
CTy VHBECTUIIMOHHOW AKTMBHOCTU B CEJIbCKOM XO-
3daricTBe, 00pabaThIBaIOIIell NIPOMBIIIIEHHOCTY U
IPYIUX OTPACIAX YKOHOMUKY HEOOXOAVMO BHECEHVe
U3MEHEeHN!I B Ka3aXCTAaHCKOEe 3aKOHOJATeJIbCTBO B
00JIaCT CTUMYJIMPOBAHUA NHBECTULINIL
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Tabiamia 1
CTpyKTypa MHBECTUINII B OCHOBHOI KamnTaJ M0 BUAAM dKOHOMUYECKOI JeATeILHOCTU
2014 r. 2015 r.
ITokazaTenn

cyMMma % cyMMma %
JlHBEeCTUIIIM B OCHOBHOW KaOmTaJl, MJIH. TT. — BCETO 6 591 481,9 | 100 | 7024709 | 100
CeJibCKOe, JIeCHOe U PBIOHOE X031 ICTBO 173 280,1 2,7 163907 2,3
IIpombIIeHHOCTD 3 508 870,9 | 53,2 | 3863090 55
TopHOnOOBIBaIOIIIAA IPOMBIIILIEHHOCTD 11 pa3paboTKa KapbepoB 1984 973,6 | 30,1 | 2 296 567 | 32,6
Ob6pabaTbiBaroliasa IPOMBIIIIEHHOCTD 728 557,4 | 11,1 | 825290 | 11,7
DJeKTpocHaOKeH e, ITofjlavda rasa, mapa ¥ BO3OYIIHOe KOHIMUIMOHNPOBAaHME 570 184,9 8,6 545 064 7,8
Bonocuaboxenne; kaHaIM3aIOHHAA CUCTEMa, KOHTPOJb HaJ cOOpoM 1 pa- 995 154.9 3.4 196 169 9.8
CIIpeqieIEHIEM OTXOJIOB ’ ’ ’
CTponTesbeTBO 69 220,9 1,1 98 102 1,4
OnroBasd ¥ PO3HMYHAA TOPrOBJIA; PEMOHT aBTOMOOMJIIEN ¥ MOTOLMKJIOB 136 040 2,1 137 826 1,9
TpaHCHOPT M CKIAAVUPOBaAHME 1192 639,7 | 18,1 | 1 138 572 | 16,2
YCayru 1o IPOYKMBAHMIO M IIUTAHUIO 49 373,3 0,7 48 336 0,7
Vlupopmanya u cBA3b 122 955,2 1,9 105 371 1,5
DuyrancoBaA U cTpaxoBas AeATEJbHOCTD 59 290,5 0,9 53 601 0,8
Ornepaium ¢ HeABMIKVMBIM MMYIIIECTBOM 658 511, 3 | 9,9 787 366 | 11,2
IIpodeccronasnbHad, HayyHad M TeXHUUYECKas JeATeJIbHOCTb 61 591,4 0,9 51 014 0,7
JleATeIbHOCTD B 00JIACTM aAMUHUCTPATUBHOTO ¥ BCIIOMOTATEJIBHOTO OOCIIY K- 54 9422 0,8 141 169 2.0
BaHNA
I‘gcygapCTBeHHoe ympaBJjeHne u 000poHa; 00s3aTesbHOE colMaibHoe obecme- 47 187, 7 0,7 37 446 0,5
YeH!
ObGpazoBanue 220 360,1 3,3 198 607 2,8
3IpaBOOXpPaHEHMe U COUMAJIbHbBIE YCIIYTU 113 949,8 1,7 74 649 1,1
JlckyceTBO, pas3BiedyeHna U OTIbIX 113 523,1 1,7 113 630 1,6
IIpenocraBiieHre Npounx BUJOB yCJIYT 9 745,2 0,1 12 023 0,2

ITpumeuanue: Cocmagaeno agmopom no ucmouwrnuxam [2]

EKOHOMIYHI HAYKU
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B kauecTBe OfHOIT 13 OCHOBHBIX 3aJad pPa3BU-
TUA KOHOMMKM KazaxcTaHa BBICTYIIaeT IIPOBene-
HIJ€ IIPOTPECCUBHOM WMHBECTUIMOHHON IIOJINTUKMY,
HallpaBJIEHHOII Ha JAuBepcUUKALNI0 SKOHOMUKI,
CO3JlaHMe OCHOB BBICOKOTEXHOJIOTMYHON MHIYCTPUN
¥ (POPMMpPOBaHNE PErMOHAJBHBIX IIEHTPOB POCTa U
KOHKYPEHTOCIIOCOOHOCTII.

Jyia coBepIlIeHCTBOBaHMS MHBECTULVOHHON IIO-
outuky PecnyOsmmky KaszaxcTaH MOKHO OTHECTU
caenytomiee [4, c. 28]:

— coszaHue CTabMJIbHBIX YCJIOBUI IJIA BeIeHUs
Ou3Heca. B 4mciI0 OCHOBHBIX CHEPIKUBAIOIMX (haK-
TOPOB pa3BUTUA OM3Heca BXOAAT KOPPYIIMA U all-
MMHJCTPATUBHBIE 0DapbephL

Bxoxxnenne Kasaxcrama B umcsao 30-tm Hanbo-
Jlee Pa3BUTHIX CTPaAH MMpPa BO3MOXKHO JIMIIB IIPU CO-
OJIIOIeHNY COBPEMEeHHBIX IIPVHIUIIOB JIeJIOBOI BTU-
KM U TOOPOCOBECTHOTO BeJeHUA OM3Heca.

HevictByromaa HammonasnbHaa maJgata Open-
IIpMHUMAaTeJIell, HapAAy C 3alllUTOl MHTEPecoB OT-
€4eCTBEHHOTO 0O13Heca, JOJIKHA HECTU CBOIO JIOJII0
OTBETCTBEHHOCT) 3a €ro IIPO3PavyHOCTb ¥ HEIoJ-
KYIIHOCTb ¥ IIPYHMMATDb MEPbI II0 IIPOTUBOIEICTBIIO
KOPPYILNM B KOPIOPATUBHOM CEKTOPE.

IlepBrIil H1ar Ha ®TOM IIyTH YKe CHeJaH — pas-
paborana AHTUKOPPYIILMOHHAA XapTusa OusHeca.
B Heit npoBoarJaliieHbl OCHOBHbIE NPUHIMIIBL U I10-
CTyJaThl CBOOOJHOTO OT KOPPYIILIMM YaCTHOTO IIpes-
IprHUMaTesbcTBa KazaxcraHa.

Taksxke OyLyT NpemnpMHATBI Mephbl II0 CO3Ja-
HUIO YCJIOBUI NJ1A oOecIiedeHMs IIPO3PadHOCTH IIPU
OKa3aHMy yCJIyr TIpaskJaHaM CyObeKTaMyl KBa3)-
TOCYZAaPCTBEHHOTO ¥ YaCTHOTO CeKTopa. OTO, B TOM
4ycJie, paCHIVpeHlVe JCIIOJIb30BAHUA BJIEKTPOHHBIX
TeXHOJIOTMII B OaHKOBCKOJ cdpepe, YyCTaHOBJIEHME
YeTKUX KpUTepueB MJIA OIpefesieHua TapudoB
B cdepe ecTeCTBEHHBIX MOHOIIOJNII, COKpallleHue
y4acTUsa TOCyZapCTBa B CTPOUTEJIBHON OTpacyam u
IPYTUX OTPACIAX SKOHOMUKIIL:

— IIOBBIILIEHVE VHHOBAIVIOHHON JIeATeJbHOCTU B
cTpane.

IIo omeiTy MHOrMX cTpaH Mupa Kaszaxcranom
OBLJIO OIIpesesIeHO IOJTOCPOYHOE BUJIIEHME U ILJIaH
JaJIbHEeNINX nelicTBUil B cpepe mHHOBanmii. B Ha-
cTodAllee BpeMdA MHHOBALMIOHHAA ImoJamTuka Kazax-
CTaHa TOJYYMJIO OTpaskeHyme B KoHIenmum MHHO-
BalMOHHOTO pas3Butua no 2020 roma, IPUHATON
Yxrazom ['maBel rocygapcersa B utoHe 2013 roga.

Konnenumua mHHOBaIMOHHOTO pas3BuTuA Pecry-
ommkmu Kasaxcran mo 2020 roma mpemycMaTpuBaeT
PAL KOHKPETHBIX Mep HaIpaBJEHHBIX Ha CTUMYJIN-
poOBaHMe MHHOBAIMOHHON JEeATeJbHOCTM M (POPMU-
poBaHMEe MHHOBAIIMOHHOM cpensl [5]:

— OyzeT mpojoJnKeHa cucTeMHas pabora 1o mo-
BBIIIEHNIO 3(@EKTUBHOCTY MHCTPYMEHTOB IIOJ-
JIePyKKM MHHOBALMIOHHOM 1€ ATeJbHOCTH,

— Oyzmet paspaboraHa MeToAMKA (POPMMPOBAHUA
PEerMoHaJBHBIX MHHOBAIMOHHBIX CHCTEM, BKJIOYAIO-
miell KaK JelCTBYIOIINe, TaK ¥ HOBble MHCTPYMEHTDI
rOCyJIJapCTBEHHOM IOJJIEPIKKY Ha PECITyOJIMKaHCKOM
Y PErvoHAJbHBIX YPOBHAX.

— B KaskJIoM pervoHe KasaxcraHa g rogaepsk-
KM VHHOBaIuil OyJIyT CO3JaHbl pPErvMoHaJIbHbIE MH-
CTUTYThI pa3BuTua (0dpychbl MHHOBaINIL), B TOM 4MC-
Jie Ha 0as3e TeXHOJOIMYECKUX ITapKOB.

B macrosiiee Bpema 3amada IIOCTPOEHUS MHHO-
BaI[MIOHHOM 3KOHOMMKMN TpedyeT IIOMCKa CUCTEMHBIX
OTBETOB Cpasy BO MHOXKeCTBe cdep Halllell 'KU3HIUL.
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B oT0i1 cBA3WM, mHHOBalMOHHAA mosauTHKA Kazax-
craHa OyzeT HalpaBJieHa Ha Pas3BUTUN TPeX KJIO-
4eBbIX HaIpaBJeHuii (6, c. 8].

B nepsyio ouepenp HeoOxXomyuMa MOIEpPHM3AINA
TPaOVIVIOHHBIX OTpacJell DKOHOMMKM U BBIBOJ WX
Ha HOBBIJI TEeXHOJIOTMYECKNII ypPOBEeHb, HOBBI ypoO-
BEHb KOHKYPEHTOCIIOCOOHOCTIL.

IIpu »Tom mpouecc MozepHU3aIMM OyZEeT COIpo-
BOXKJATHCA YKPEIJIeHNEeM IIapTHEePCTBa IIPOMBIIII-
JIEHHOTO CEeKTOpa C Ka3aXCTaHCKOM HayKOl, MaJIbIM
U cpenHVM OM3HECOM Ha KJACTEePHON OCHOBE.

BrenpeHne HOBbIX TEXHOJIOTUI IMEET CTUMYJIIPY-
IOLIMIA TBOTIHOM 9ppeKT muia sxoHoMuky KazaxcraHa:

— C OIHOJ CTOPOHBI IPVUMEHEHVE UX B TPaINUIV-
OHHBIX CEeKTOopaX IIO3BOJIMT MOAEPHU3NPOBATh MMe-
IolIVecs: IIPOU3BOJICTBA;

— C Opyroil CTOPOHBI OyZEeT CIIOCOOCTBOBATEL pPas-
BIUTYIO HOBBIX OTpPAaCJIell, PbIHKOB.

Crumysmpyronmii 5ppeKT Ha pasBUTME VMHHOBA-
LI OKasKeT peasim3alisa VHUIATUBGI JIJIA HBECTO-
poB, obbaABIeHHaA ['J1aBoil rocymapcTBa Ha 3acenma-
HUM, MMeHyeMada 7-7-7, mompasyMeBaromnias, 4ToObI
KasKAbI 3apyOesKHBII MHBECTOP CyMeJl IIPMBJIEYb
KaK MMHUMYM 7 3apyDe’KHBbIX YYEHBIX C MUPOBBIM
VIMEeHeM [IJIA IPOABVLKEHUA COOCTBEHHBIX JICCJIENO-
BAHMI ¥ VHHOBAIVIOHHBIX IIPOEKTOB BHYTPY CTPAHBL

ITommmo 3TOr0, MHBECTOPHI NOJMKHBI 00€CIIeUYnTh 7
Ka3aXCTAaHCKUX KOMIIAHMII BBICOKOTEXHOJOTMYHBIMU
3aKasaMy. OTO IIO3BOJIAT BBIBECTM OTEYECTBEHHBIX
IIOCTABIIMKOB Ha HOBBI ypoBeHb pa3BuTud. IIo Ta-
KOMY IIyT} IBUTraJMCh B cBoe BpeMa IOsxHO0M Kopes,
I7le TOCYyZapCcTBO IIOOIIPSAJIO MAaIIMHOCTPOUTEJbHbIE
KOMITaHMM CcOOMpaTb aBTOMOOMJIIM M3 KOMILIEKTY-
IOIVIX OTeYeCTBEHHOTO IIPOM3BOACTBA, VIHAWA, rne
aKTUBHOE pas3BuUTHe (QapMaleBTUKN II0JCTETHYJIO
POCT MECTHOM XMMMIYECKO IPOMBIIIIEHHOCTH.

Kpome Toro, naBecTopam mpepsaraeTcsa BO3MOK-
HOCTb IIOAJEPSKaTb 7 BEHUYPHBIX MHHOBAIVOHHBIX
KOMIAaHMI, 49TO0 OyAeT CII0COOCTBOBATH Pa3BUTUIO
BEHUYPHOI MHAYCTPUM B CTpaHe, Iepepade Jydlile-
IO OIIbITA KAa3aXCTAHCKMM BEHUYPHBIM (POHIAM.

Kak m3BecTHO, B OOJIBIIMHCTBE CJIYYaEB KPYIIHbIE
MIPOBBIE KOMIIaHUV-TUTAaHTBI MMEIOT OIIbIT BEHYYP-
HOTrO (pMHAHCUPOBAaHNMA, Bellb 3a4acTyI0 OHM PacCIIo-
JlaraloT COOCTBEHHBIMM BEHUYPHBIMU (POHIAMU. Tak,
cpenu 3apyOesKHBIX MHBECTOPOB KazaxcraHa, K Ipu-
mepy, Komrauusa IIlesn mmeer 2 cOOCTBEHHBIX BEH-
4ypHBIX (POHZA, YIACTBYET B D-TU APYIUX (POHAAX,
koMmnanua IIIeBpoH MMeeT OAVH BEeHUYPHBIN (POHT,
IPMHMMAET y4dacTyie B 14 phIHOYHBIX (POHAAX U T.IIL

B cayuae, ecom KaskIbIi 13 MHBECTOPOB peajm3y-
€T IJaHHYIO0 VHUIMATUBY, 3TO [IPUBEJET K IIOABJIEHNIO
B KazaxcraHe COTHM Ka3aXCTaHCKUX BBICOKOTEXHO-
JIOTMYHBIX KOMIIAHN, CIIOCOOHBIX KOHKYPMPOBATh HA
PETMOHAJIBHOM U IJI00aJIbHOM YPOBHE.

— IIOBBIIIEHNE YPOBHA Pa3BUTUA MaJIOTO U CPeJi-
HEro NpeAlpyHNMATEeIbCTBA B CTPaHe.

Poct sdpdpexTnBHOCTN meaTesbHOCTH CyOBEKTA-
vy MCII niaHupyercsa ZOCTUYbL — 4Hepesd peaJsmsa-
o Mep 'ocymapcTBEHHON IPOrpaMMbl, OJHUM U3
MeXaHM3MOB peasy3aluy KOTopoil B cdepe pas3Bu-
TUA IPeIPUHIMATEeIbCTBA ABJAeTcA lIporpamma
«loposkunada Kapra O6usneca 2020» [7].

IIporpamma «JloposkHasa kapra OGmuszeca 2020»
OCYILIECTBJIAETCA 10 YeThIPEM HAIlPaBJIEHUAM:

IlepBoe Hanpasaenne — ITognep:KKka HOBBIX OM3-
HeC-VHUINATWB. B PaMKaX HallpaBJIEHUA IIPVMeHA-
I0TCA CJIeyIoIMe MHCTPYMEHTDL:
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— cybcuaupoBaHye IPOLIEHTHO CTaBKM II0 Kpe-
IUTaM, HalpaBJIeHHbIX Ha peaJM3al[Mi0 HOBBIX, a
TakKe Ha MOJEPHM3AIMIO U PacCIIMpeHyre AeliCTBY-
IOIIVX IIPOV3BOJCTB;

— YacTMYHOEe TapaHTMUPOBaHMeE II0 KpeauTaM;

— pas3BUTYE IIPOM3BOACTBEHHON NH(PPACTPYKTYPE;

— cepBUCHaA NOJJEPIKKa BelleHNA Du3Heca.

Ilo BrOpomy HamnpasieHuio — O3nopoBJeHME
[IPeANPUHIMATEIBCKOTO CeKTOpa — IIPMMEHATCA
CJIeAYIOIe MHCTPYMEHTHI:

— cybcuaupoBaHye IIPOLIEHTHOM CTaBKU II0 MMe-
IolIeNica 3aJ0JKeHHOCTY,

— IpeJocTaBJeHye OTCPOYKY II0 BBIILIATE HAJO-
roB (kpome VIIIH) Ge3 Ha4YMUCIIeHNUA TIEHN,

— apyrue MeponpuATua B pamrax Ilnana du-
HaHCOBO-DKOHOMMYECKOTO 037J0POBJIEHN.

Tperbe HampaBieHue — Ilommepskka bdKCIOpP-
TOOPMEHTUPOBAHHBIX IIPOM3BOJACTB. B pamMkax Ha-
[IpaBJIeHNA IIPVMEHAETCHA B KadeCcTBe MHCTPYMEHTA
cyOcuaupoBaHMe MIPOLEHTHOM CTaBKY II0 KpeIuTaM

OPefupUATUAM, SKCIOpPTUpYIoIM He MeHee 10%
OT MIPOM3BOAVIMOI IPOAYKIIVNA

YeTBepToe HaIpaBJIeHNE — YCUJEHME IIpeNnpu-
HIUMAaTEJIbCKOTO IIOTeHIasia». AHAJN3 COCTOAHUA
IpeAIpUHMMATENIbCTBA B PECIyOJMKe IT0OKa3bIBa-
eT HeoOXOIMMOCTBH IIOBBIIIEHMA 00pas30BaTEJIbHO-
ro ypOBHA IMpeAIpUHUMATEJIell ¥ BHEIPEHUA CO-
BpPEMEHHBIX MojeJeil Bemenus O6usneca. C yderom
aroro, B HblHemHeM rony IIporpamma «JIKB-2020»
JIOTIOJTHEHA HOBBIM HAIIPaBJIEHMEM — «¥CUJIEHUE
OpeIPUHNMATEIHCKOI0 [IOTEHIVIAIa .

B cBasu ¢ atum B coorBercTBUM co CTpaTermye-
ckuM Ilmanom pasButma Kasaxcrana no 2020 roga
CTaBUTCA 1IeJb — yBeJUYEeHVe O0JM MAJIOTO M Cpeji-
Hero 0musHeca B BBII Ha 7-10% & 2020 roxy [8].

Taxkum 00pa30M, MTHBECTULIMOHHA A ITOJIUTUKA TOJIK-
Ha ObIThb HallpaBJeHa Ha 3a0JlaroBpeMeHHOe IIPUHATYE
COOTBETCTBYIOIIVX OIITMMAJILHBIX Mep, ITO3BOJIAIONNX
COXPaHATL BBICOKME TEMIIbI IIPUTOKA MHBECTUII U
obecreunTsb TEMITbI SKOHOMIYECKOTO POCTa.
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Kaparasauucbruil nepsxaBHMII yHiBepcuTeT imMeHi akanemika €.A. Bykerosa

TEHJEHIIII PO3BUTKY IHBECTUI[IVIHOI AISJIbHOCTI
B CYYACHUX YMOBAX EKOHOMIKI KA3AXCTAHY

Amnorarnis

Y cygacHmx ymoBax Pecnybuika Kasaxcran mnpoksazae cBifi ILIAX [0 HOBOTO PIiBHA PO3BUTKY de-
pe3 MopepHizallilo Ta 3MII[HEHHA IHAYCTPiaJIbHOTO CeKTopa eKOHOMiky. HoBmii eTam pPO3BUTKY €KOHOMIKN
pecirybutiky 00yMOBJIIOE TTOTPedy 3ajiydeHHA HeoOXimHOI KijmbKOCTi iHBecTuIiiHuX pecypciB. ¥ Kasaxcrasi 3
aKTMUBiZaniero iHBecTUIIIHNX MpolleciB Haspina HeoOXimHiCTE B yB'ABI MeTOIB [ep;KaBHOTO YIPAaBJIiHHA Ha
MaKpOPIBHI 3 MeXaHi3MaMM PeryJoBaHHA Ha PiBHI perioHiB, B TOMY 4mMcJIi B po3pobIli MexaHi3MiB CTUMYJIIO-
BaHHA IHOBeMHMX iHBECTUIIi}l B HAMOIJIbII BasKJIMBUX AJIA COLIAJbHO-eKOHOMIYHOTO PO3BUTKY PETIOHY cepax
1 ranysax. Jlana cTaTTA OpUCBAYEHa TeHAEHIIAM PO3BUTKY IHBECTMIIHOI IiAJbHOCTI Cyd4aCHOI €KOHOMIKN
Kazaxcrany. IIpr npomMy po3riggaloTbCcs IPOBOAATHCA B AepskaBi iHBecTuIliiiHi mporecn, a came obcAr 3a-
Jy4eHNX IHO3eMHUX IHBeCTMIIill, I0Ka3aHa raJjyseBa CTPYKTypa iHBeCTHIIi}, a TaK »Ke HaBeJleHi OCHOBHI Ha-
NIPAMKM BJOCKOHAJIEHHS 1HBECTUIIIIHOI IMOMITUKN. ¥ CTaTTi IOKa3aHo, 110 IPiopUTeT NPUILINBY IHBECTUIiI B
Kpainy BigOyBaeThCA BIIIIOBIAHO 10 PiBHIB IPMOYTKOBOCTI B rafJy3dAX, a caMe 10 I[UX IIip IepeBa)kae HagpTo-
ra30BUil CEKTOP ripHMY0N00yBHOI IIpoMmcIoBOCTL. BuaABIeHO KpaiHy, 110 MalOTh Bif'€MHe cajibo 3aJIydeHH:d
inBecTuii, AKe moB'A3ane 31 36inbiIeHHA 60ProBUX iHCTPYMEHTIB.

KoarouoBi cioBa: inBecTuii, npami iHo3eMHi iHBecTuilii, BasmoBuit BHyTpIlIHIV OTPOAYKT, IHBECTHUIIil B OCHOB-
HMIT KaImiTaJ.
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TRENDS OF DEVELOPMENT OF INVESTMENT ACTIVITY
IN THE CONDITIONS OF MODERN ECONOMY OF KAZAKHSTAN

Summary

In modern conditions of the Republic of Kazakhstan is paving its way to a new level of development through
the modernization and strengthening of the industrial sector of the economy. A new stage of development
of the country's economy determines the need to attract the necessary amount of investment resources.
The current economic situation is characterized, in addition to the overall improvement of tactical processes
in the domestic economy, lack of necessary funds for investment in the real sector and the implementation
of progressive changes in the production structure, which leads to the importance of long-term investment
for the modern economy of the republic. In Kazakhstan, the intensification of investment processes there is
a need in conjunction governance practices at the macro level with the control mechanisms at the regional
level, including in the development of foreign investment incentive mechanisms in the most important for
the socio-economic development of the region's fields and industries. This article focuses on the trends of
development of investment activity of the modern economy of Kazakhstan. Thus considered in ongoing
state investment processes, namely the volume of attracted foreign investments, shows a branch structure
of investments, as well as the basic directions of improvement of the investment policy. The article shows
that the priority of investment in the country is in accordance with the levels of profitability in the
industry, namely, still dominates the oil and gas sector of the mining industry. Identified countries with a
negative balance of attracting investment, which is associated with an increase in debt.

Keywords: investments, foreign direct investment, gross domestic product, investment in fixed assets.



