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OIIHKA BILUIVIBY IHHOBAIIINTHO-IHBECTUIIMIHUX YNHHNKIB
HA JUMTHAMIKY COIIAJILHO-EKOHOMIYHOTO PO3BUTKY YKPATHI

Cimaxosa A.O.
JlHiIponeTpoBChKMIT HallioHaJIbHMIT yHiBepcuTeT iMeri Ogeca 'oruapa

CTaTTiO IPUCBAYEHO OIiHIN BJIMBY IHHOBAIliIJIHO-IHBECTUIIIHMX YMHHMKIB Ha COIiaJbHO-eKOHOMIYHY AVHAMIKY.
Y crarTi 3 BUKOPUCTaHHAM KOPEJIAILIHO-PErpeciiiHOro aHajizy po3podseHo 6araToakToOpHy MOJEeJb 3aJIeKHOCTL
ob6cary BBII Ykpaiuu Bix iHHOBaIifiHO-iHBECTUIIIHNX UMHHMKIB. 3a MOJEJLIIO 3Ji/ICHEHO JiarHOCTUKY. Pesyib-
TaTy OOCJIIJMKEHHS OI[iIHEeHO 3a JOIOMOroio cucteMy KoedinieHTiB. HaymaHo omiHKy iHHOBAIiliHO-iHBECTUIIIHIIM

YYHHMKAM COIiaJIbHO-eKOHOMIYHOIO PO3BUTKY.

KaouoBi cioBa: coliaJbHO-eKOHOMIYHMII PO3BUTOK, iHHOBalliliHO-iHBecTuiliviHi umuauky, BBII, kopesAriiino-

perpeciitanii aHasis, 6araToakToOpHa MOJIEJIb.

HOCTaHOBKa npobyaemu. B ymMoBax cydacHOro
mporecy TpaHcdopMmaliii Ta iHHOByBaHHA CO-
11iaJIbHO-€KOHOMIYHOTO KUTTA YKpainm nid 3abes-
IIeYeHHs CTifIKOTO eKOHOMIYHOTO PO3BUTKY HEOOXim-
HO edEeKTMBHO 3aIiATM IHHOBAIlIIHO-iHBECTUIIITIHI
YMHHUKNL. YHACJIIOK [IepexXoy eKOHOMIKM YKpainmu
Bi miaHOBOI 70 pMHKOBOI Bimbynuca 3MiHM AK y
Ipolieci HarpoMaJKeHHA KalliTaJy, Tak 1 B CTPYK-
Typi eKOHOMiKM. I[HHOBalifiHO-IHBECTMIIiVIHI YMH-
HUKM COIliaJIbHO-€KOHOMIYHOTO PO3BUTKY MICTATH
KiJbKiCHI mapamMeTpy €KOHOMIYHOI'O 3POCTaHHA, IO
CTBOPIOIOTH IepeNyMOBM JJiA MoJepHizanii Ta min-
BUII[eHHA e(PEeKTUBHOCTI HAIlIOHAJIBHOI €KOHOMIKIL.
Amnajiz ocTaHHIX JOCTIAKeHb 1 myOJkamiin 3Ha-
YHIII BHECOK Y JOCJIJI)KEHHA Ta BUPIIIEHHA NMUTaHb
BILIMBY iHHOBanin, imBectuuiii, HTII nHa nuHamiky
COLIIaJIbHO-€KOHOMIYHOTO PO3BUTKY Ta IIOJAJIBIIIOTO
3pOCTaHHA 3p0o0MJIM TaKi BUIaTHI BiTUM3HAHI Ta 3apy-
OiokHi Bueni, Ak O. BapiaBcbkuit, A. I'abUMHCBKNIA,
B. T'eenp, C. I'masbes, JI. 3agysaiino, H. KounpaTtses,
I JIykinos, E. Mencding, A. Mokiit, C. HaymeHKoOBa,
JI. Orosea, K. Onnennennep, Y. Pocroy, B. Cemino-
skernko, P. Comnoy, B. Cocnoecbruii, Jlpx. doppecrep,
V1. ITymmetep, FO. AxoBens, A. fnenko Ta in
BupisienHst HeBUpIlIEHNX paHillle YacTUH 3araib-
HOi mpodsiemit. Pazom 3 TuM, aHasi3 omyOJiikoBaHMX 3
iei mpobJieMaTUKM Ipallb, IT0Ka3aB, 1110 ¥ 10 CbOTOJHI
He po3p00JIEHO NiEBY perpeciiiHy MoIeJb 3aJIe3KHOCTI
IVHaAMIKM COI[iaJIbHO-eKOHOMIYHOTO PO3BUTKY YKpai-
HM caMe 3 IHHOBalifHO-IHBECTUITIIHMMM YMHHUKAMH,
AKI IOENHYIOTh Pe3yJbTaTy fAK IHHOBAIHOI, Tak i
imBecTuniiHOl nianpHOCTL. Ile B cBOIO Uepry He 0O3BO-
JIF€ BUPOOUTHM Ta peasisyBaTy e(PEeKTVBHY CTPATETII0
COITiaJIbHO-eKOHOMIYHOTO PO3BUTKY YKpaiHM Ha OCHOBI
HayKOBO OOI'DYHTOBaHOI METOIUKIAL
Mera crarrti. Buxogaum 3 BuilleHaBemeHOl 1H-
¢opmariii, MeTo0 maHOI CTAaTTi € aHaJi3 HAa OCHOBI
€KOHOMETPUYHIX MeTOJiB BIIMBY IHHOBAIi/IHO-iH-
BECTULIMHNX YMHHUKIB Ha AMHAMIKY COIiaJbHO-eKO-
HOMIYHOTO PO3BUTKY Ykpainm. Hnsg oTpuMaHHA
KIJIbKICHMX XapaKTepUCTUK, AKI aJeKBaTHO XapakK-
Tepu3yoTh ePEeKTUBHICTb (PYHKIIIOHYBaHHA iHHOBa-
LiMHO-IHBeCTUIIfHOI MOJiesli PO3BUTKY €KOHOMIKU
YKpainy, IPONOHYETHCA PO3POOUTH i BIIPOBAAUTH Y
IIPAKTUKY CTATHCTUYHOTO aHAJI3y MOJeJb KOpeJssa-
LIiJiHO-perpeciffHOro aHaJji3y BIIMBY IHHOBAIiVIHO-
imBecTuIiVHNX (pakTOpiB Ha nuHamiky BBIL
Bukaan ocHoBHOro martepiajy. BijbImicTb eKo-
HOMIYHIX IIpOIleciB, OCOOJMBO AKIO0 iX BcebITHO
MO’KHA BUPa3UTH YU BU3HAUUTY depe3 KiJbKicHI xa-

PaKTePUCTUKY, YaCTO MIigNaloThbCA MAaTEMaTUIHOMY
MOJIEJIIOBAHHIO, TOOTO BMpAasKeHHIO depe3 PiBHAHHA
JIHiNHOI UM HeJsiHiVHOI perpecii. IIpu yomy, mig pe-
Trpeci€ro po3yMie€TbCA 3aJIEKHICTh OJHIEI BUIIAIKO-
BOI Besm4uMHM Bif iHII01 BumagkoBoi Beamuman. Ieit
poriec o0yI0BM MaTEMaTUYHNX 3aJI€KHOCTEN MidK
darTopHOIO abo mekinbKoMa (PAKTOPHMMM O3Ha-
KaMM Ta 3aJIe;KHOI0 3MIHHOIO JO3BOJISIE HE TiJIbKU
BUBHAYNTY HAABHUI TiCHMUIT 3B’SA30K MiK IaHUMU
IIOKa3HMKaMIH, III0 BUPINIYETBCA 3a JOMNOMOTOI0 KO-
peJiALifiHOrO aHaJi3y, ajie ¥ MPOrHO3yBaTU 3aJIerK-
Hy 3MiHHY (¥) Ha ocHOBI iHI01 3MiHHOI (X).

TaxuM 4MHOM, KOPeJIALiIHO-perpeciiumii aHais
JI03BOJIAE POOMTY apryMEeHTOBaHI BJMCHOBKM II0JI0
PO3BUTKY I[IE€BHOTO €KOHOMIYHOTO HIPOI[eCy YU ABU-
mia, 1o 06a3ymThcA Ta MTiAKPINJIITHCA KOHKPET-
HUMM MaTeMaTUYH/MM po3paxyHKamu. 1{igokom 3po-
3yMiJIO, 1110 GiJIBIII aKTyaJIbHUMU [JIA €KOHOMIYHOTO
MOJIeJIIOBaHHA € 6araToaKToOpHI perpecii, ocKinbru
PiIKO AKeCch eKOHOMIYHe ABUIIE MOKHA IIOACHUTU
AKVIMOCBH OTHMM (PaKTOPOM BILIVBY.

Y mporueci BuBYeHHA (PaKTiB AiMICHOCT] y naHOMY
JIocJimpKeHH] 6yaM mocTaBJeHI Taki OCHOBHI 3agadi:
o-Tiepiile, BU3HAYNTY BILJIMB iHHOBAIiTHO-IHBECTU-
iHMX YMHHUKIB HA IMHAMIKY COILiaJIbHO-€KOHOMid-
HOTO PO3BUTKY YKpaiHn. [IJ1d IIbOro IPONOHYETLCS
OIIIHUTM 3aJIeXKHICTh 3MiHM HOKas3HUKa obcary BBIL
(mosnauennit 3a ¥) Bim KoMILJIeKCy iHHOBaIIiiHO-iH-
BECTULIMHNX YMHHUKIB HIIAXOM IT00ys0BU GaraTo-
darTOpHOI perpeciriHoi Mozei.

ITo-gpyre, ouinuTy mapameTrpu Mo6ymOBaHOI MO-
JeJii, 10 pobJATH o0paHy MOAes b HaMOINIbII alleK-
BATHOIO PeaJIbHMM JaHNM Ta IIePeBipUTH AKICTb 3Ha-
JieHnx mapaMeTpiB MofeJii i camoi Mozesi B IijioMy.

ITo-TpeTe, BUKOPMUCTOBYBATHU pPe3yJbTaTy IIODY-
IoBaHOI OaraToaKTOpPHOI perpeciitHoi momesi y 1mo-
JIaJIbIIOMY IIJIA IIOSACHEHHA CTaHy, NMHAMIKM JOCJIi-
IPKYBaHUX IHHOBAILIVHO-IHBECTULIIHIX IIOKa3HUKIB,
BUPOOJIEHHA cTpaTerii coliajibHO-eKOHOMIYHOTO PO3-
BUTKY YKpaiHM Ha IIE€PCIEKTUBY Ta IIPOTHO3yBaHHA.

3 ypaxyBaHHAM JOCJIIKEeHb BITUM3HAHUX BUe-
HIUX-eKOHOMIcTiB [1; 2; 3], a TakoK, CTPYKTypPH Ha-
ABHUX OMIUIMHMX CTATUCTUYHUX OAHUX B YKpaiHi,
AK ¢paxkTopm BBy Ha BBII Hamm Oysam oOpasi
HaCTYIIHI ITIOKa3HMKM PO3BUTKY iHHOBalillHO-iHBecC-
TUIIIHOI CKJIAJOBOI HAaIliOHAJbHOI €KOHOMIKM: iH-
BecTuilii B ocHOBHMII Kamitas (X;); nmpaAmi iHo3eMHIi
imBecTmirii (IIII) (X,); obcAr HAYKOBMX Ta HAYKO-
Bo-TexHiUHNX pobiT (HTP), BUKOHAHMX BJACHUMU
cuyaMmy nipnpuemcTs (X;); dpinancysanua HTP za
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PaxyHOK nep:kOiomKeTy (X,); BUTpaTHU OpraHisaIlrii
Ha BukoHanua HTP (X;); ¢inancysanua HTP (X;),
AKi 71 chopMyBaIM MacuB JAHUX €KOHOMETPUYHOTO
MOJIeJIIOBaHHSA, 1110 IpeAcTaByieHnii y Tabar. 1.

Cuin BigsHAuYMTH, 10 BUIOIJIEHI iHHOBAITifHO-iH-
BeCTUIIiVIHI paKTOpM € pisHOPimHMMM Misk co0om0 i
HeCyThb BIAMIHHOCTI 32 E€KOHOMIYHMM B3MiCTOM, II[0
Jla€ 3MOTY OIIIHUTM COlLiaJIbHO-€KOHOMIUHY cTpaTe-
rito Ykpaiuu 3 pisHUX CTOpiH.

Y GaraTpox BMIAJKaxX [IOKa3HUKM, AKI XapakTe-
PU3YIOTh CTaH IHHOBallilfHO-iHBecTHuIIiViHOI cdepnu
TicHO BaJjIesKHI OAMH Bif OxHOrO, TOOTO y BB’A3KY
i3 HaABHIiCTIO mpobJeMy MYyJIBTUKOJIHEapHOCTI pe-
rpeciiiHi MozeJii BUABJAIOTHCA HEIPUIATHUMM IJIS
AKICHOTO eKOHOMIYHOro asaJidy. Iysa BupiiieHHSA
miei mpobisiemy, cnmparoynuch Ha CTATUCTUYHI JaHi,
npuBeneHi y Tabs. 1, 6yB mpoBemeHMIT KOpeJIALii-
HUII aHaJi3 iHHOBAIiMHO-iHBECTUITIIHNX (aKTOpPiB
JIJIA BUABJIEHHA IPUXOBAHOI B3a€MO3aJIEKHOCT] MisK
TIOKa3HMKaMM Ta 3BEJIEHHA CYKYIIHOCTI 3MIiHHUX 10
ix meHoi KismbkocTi (muB. TabI. 2).

IloOynyBaBIIM MaTPUIIO ITAPHUX KOPEJIAI
3’sAcyBaJjiy, 110 00paHi JIJIA KOopeJsAlLifiHO-perpeciii-
HOTO aHaJ3y (akTopyM Misk cODOI0 MAalOTh BUCOKY
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utispHicTb. Ile HOiATBEPIKYETbCSA BUCOKMMM 3Ha-
4YeHHAMM KoedinieHTiB kopesamnii. Ile He Buman-
KOBO, aJlKe Ha3BaHI IIOKa3HMKM B3a€MO3aJIeKHI Ta
B3aeMornoB’a3aHi. IIpore, mMixk daxropamn X;, X,
X; Tta X icHye myske TicHMII B3aeMo3B’ A30K. OTiKe,
BPaxOBYIOUM pPe3yJbTaTy KOPEJIALIHOTO aHaJi3y,
AK BUXIOHI NaHI JJIA €eKOHOMeTpu4HOi Mogesi Oy-
IYTb BUKOpPUCTOBYBaTuCh parkTopm X;-X, ta X;.
Mopesns 3asesxkuocti BBII Bim 0CHOBHMX MOKas3-
HIKIB PO3BUTKY iHHOBaIliliHO-iHBecTuUIiiHOI cepn
Yxpainn noOynoBaHO y BUIVIAAL JiHIIHOI OaraTo-
daxkTopHOi perpecii 3a JOIIOMOro CTaHAAPTHOI
mporpamu «Perpecia» enextponHux tabauns Excel
TeopeTnyno JiiHiIHe piBHAHHA 3aJjeskHocTi BBII
Yxpaiun Big darrTopis X;-X,; ta X; Ma€ BUTJIAL:
YA'= [o7) + a1X1 + a2X2 + a3X3 + a4X4 + a7X7 + u, (1)
me a;, 1 = 0,1,..7 — xoedimienTN JMiHIHOI perpe-
cii; ¥ — BBII Ykpaiun; X; — imBecTuiiii B OCHOBHUM
ramitas, X, — IIII; X; — obcar HTP, BuroHanmx
BJIACHMMM CUJIAMIU IMAnpueMcTB; X, — (piHaHCYBaH-
Ha HTP za paxyHor nepsx0iomxery; X; —IIpudyTOK
MAIPMEMCTB; ¥ — BUIIAAKOBA CKJAJOBA.
3a JIOIIOMOroI0 MEeTOAMKM 0araTopakTOPHOTO KO-
PeJIALIIHO-PerpeciifHOr0 aHaJ i3y Ta 3aCTOCYBaHHA

Tabmanusa 1
JduHamika OCHOBHMX MOKAa3HUKIB iHHOBamiliHO-iHBecTUIiitHOT chepu Yrpainu 3a 1995-2014 pp.!
TuBecTnmii Ob6car HTP, Buxo- | PinancyBaHHA Burparu Di
! Y inan- | IIpubyTox
Pix | BBIL () B ocHoBHmit | IIII, HaHyx BuacHumy | HTP sa paxy- | opranisamii cyBamns ninmpu-
KariraJ, (Xy) cuyamy minnpu- | HoOk JepsxOio- | HA BUKOHAHHA HTP, (X;) | emcrs, (X1)
(X1) emMcTB, (X;) oKreTy, (Xi) HTP, (X5) ’ ’
1995 | 54516 9378 1321 709,3 2449 596,2 652 18800
1996 | 81519 12600 2720 1111,7 376,4 969,9 943,6 14400
1997 | 93365 12400 3920 1263,4 466,9 1113,2 1318,6 13900
1998 | 102593 14000 9630 1269 363 1097,7 1260,9 3400
1999 | 130442 17600 17130 1578,2 428,2 1264,9 1554,1 7400
2000 | 170070 23600 21040 1978,4 614,5 1636,3 2046,3 13933
2001 | 204190 32600 24460 2275 751,6 2010,7 2435,2 18700
2002 | 225810 37200 29160 2496,7 733,3 2153,7 2611,7 14641,2
2003 | 267344 51000 36210 3319,8 1070,7 2824 3597,4 19643,3
2004 | 345113 75700 48130 41124 1449,5 3538,4 4251,7 44578,4
2005 | 441452 93100 86480 4818,6 1711,2 4386,3 5160,4 64370,8
2006 | 544153 125300 109120 5354,6 2017,4 4961,1 5164,4 76253,4
2007 | 720731 188500 149190 6700,7 2815,4 5908,4 6149,2 135897,9
2008 | 948056 233100 187700 8538,9 3909,8 7723,2 8024,8 8954,2
2009 | 913345 151800 311800 8653,7 3398,6 7680,6 7822,2 -42414,7
2010 | 1082569 182076 357664 9867,1 3704,3 8825,6 8996 58334
2011 | 1302079 250501 389962 10349,9 3859,7 9365 9591,3 122210
2012 | 1408889 285146 435209 11252,7 4709,1 10335,1 10558,5 101884,7
2013 | 1522627 257144 442374 11781,1 4762,1 10890,9 11161,1 29283,2
2014 | 1566728 212035 677830 10950,7 4021,5 10083,6 10320,3 | -517368,2

I Cxaadeno 3a danumu [4, c. 21, 111, 145, 161; 5, c. 79, 113; 6, c. 25, 267, 320, 321; 7, c. 25, 67, 269, 322, 323; 8, c. 30, 80, 273, 337,

340; 9, c. 487; 10, c. 26, 31, 54, 174, 238, 304, 310, 311, 314]

Tabmanusa 2
MaTpums mapHux KopeasAmiil iHHOBaIiiiHO-1HBeCTULIITHIX paKkTOpiB
DaxTopn X, X, X, Xy Xs X X;
X 1
X, 0,85718 1
X 0,971506 0,927615 1
X, 0,984626 0,898571 0,993004 1
X; 0,97207 0,930877 0,9996 0,992921 1
X 0,969129 0,922409 0,998175 0,989662 0,998163 1
X7 -0,04878 -0,46888 -0,17143 -0,12777 -0,17808 -0,17369 1
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MeTONy HalIMeHININX KBaJApaTiB OyJI0 BCTAHOBJEHO,
1o cyrreBo Ha obcarm BBII VYikpainm BIIMBAIOTH
Tpu iHHOBAaIlifHO-iHBecTUIiViHI pbakTOpPM: iHBeCTMIN]
B ocHOBHMI Kamitas (X;), IIII (X,) ta obcar HTP,
BIUKOHAHNMX BJIACHUMM CUJIAMM HiAIpuUeEMCTB (X;).
Kinnese piBuAHHA 3ajexkHocTi BBII Ykpainm Bing
IHHOBAIIHO-1HBECTULIIMHNX YMHHUKIB Ma€ BUIJIA:

Y= 152X, + 1,11X, + 45,31X; (2)

HocuimxeHHa MomeJsi Ha aJeKBaTHICTh 3iICHIO-
BaJIOCA 3a JIONIOMOTOI0 3HAXOJYKEHHA MHOYKIVHHOTO
KoedilieHTa nmeTepMiHaIlii, AKWUI OI[IHIOE YaCTKY
Bapialil pe3yJsbTaTy 3a PaxXxyHOK IIPeLCTaBJIEHUX Yy
piBHAHHI (paKTOpPIB y 3araJjbHi Bapialii pesysbrary.
Y nmamomy Bumanky R? = 0,998. Koediienr merep-
MiHalil HaO/MKaeTbCcA IO OOVIHMII — Ile CBIimYMTb
IIPO (PYHKITIOHAJIBHMIT 3B’ A30K MisK BesmunHoo BBII
Ta Bifibpanumu hakTopamm Ta o3Hadvae, mo 99,8%
3miHu obcary BBII Ykpainu (Y) onucyersca 3a pa-
XYHOK 3MiHM 0OCATY iHBECTUIIi}I B OCHOBHMI KaIliTaj
(X;), IIII (X;) Ta obcary HTP, BUKOHAHMX BJIACHUMU
cuyamu minnpueMctB (X;). OTixe, oTpuMaHe PiBHAH-
HA (2) BMCOKO 3HAUyIle 1 TOYHO IIOACHIOE (PAKTOP,
1110 BUBYA€ETHCH.

IlepeBipuMmo rinoTedy mpo 3HAUyIIiCTb perpecii,
BUKOpMcTaBum F-xpurepiit Pimepa. ko pospa-
XOBaHe 3Ha4YeHHA F-kpurepito Oinblre 3a iioro xpu-
TUYHe 3HAYEHH:A, AKe BU3HAYAETHCA 3a JOIIOMOTOIO
cTaTUMCTUYHOI Tabisuili, TO 3HAYEHHA KoedillieHTa
JIeTEPMIHOBAHOCTI BM3HAETLCA CYTTEBUM (HE BU-
IIaJKOBMM), a MOJeJb — BICOKO3HauyIiorn. Hexaii,
piBeHb 3HauymocTi o nopisaHioe 0,05. 3HaxomMMO,
110 KPUTWYHe 3HadeHHA F,, = 3,24 [11, c. 55]. Mn
maemo, 1o F = 3507,483 > F,,, oTske MOMEeJb € BU-
COKO3HAYYIIIOIO.

AHaJoriyHO aJIeKBaTHICTh MOJEJI IiATBEePIKYETh-
ca t-tectoMm CT’'rofeHTa Ha 3HAYMMICTb ITapaMeTpiB a;,
as, Ta a3 (piBeHb 3HaUYIIOCTI 0. MopiBHIOE 0,05):

ta; =4,738 > tpum =2,086;

ta, =12,391 > t,pum =2,086;

tey; =5,477 > t,pum =2,086.

Mopens 3HauyIa, OCKiNbKU topax =~ bipum OJIA
KOXKHOTO 3 KoedpillieHTiB.

3a nmapaMeTpaMu OTPUMAHOIO PiBHAHHA aBTOPOM
3MOiJICHEeHO aHAaJi3 BILIMBY (PAKTOPIB ILIIAXOM MIPA-
MOi OITiHKM BeJNVUMHM KOeMiI[ieHTiB eJsacTUYHOCTI.
Koedimient eactuyHoCTi 1okasye, Ha CKIJIbKM Bif-
COTKIB 3MIHUTBLCA Y Y BiAIOBiAL Ha 3MiHY X; y 1 Bin-
COTOK 3a yYMOBU, II[0 PeINTa 3MiHHUX 3aJIMIINTbCHA
nocriitHoio. KoediienT esacTuyHOCTi 00YMCIIIOETH-
csa 3a gopmynoro [12, c. 271]:

E, =b> (3)

y

Toxni maemo: Ey., = 0,28, Eyz, = 0,31, Eyzy = 0,4
IIpm npomy cmiBcTaByieHO 3HAYEHHA KoeillieHTIB
€JIACTUYHOCTI Ta BM3HAYEHO, II[0 TOJIOBHMM (paKTO-
pOM 3MiHM pPe3yJIbTAaTUBHOIO IIOKa3HMKa € (PaKTop
obcary HTP, BUKOHaHMX BJIACHUMM CHJIAMU IIif-
npueMcTB. IIpny 3pocTaHHI HA3BAHOTO IOKa3HMKA HA
1% ob6car BBII 3pocrae Ha 0,4%. Jpyrum 3a CUJIOHO
BILIMBY Ha Pe3yJIbTAaTUBHUI IOKA3HUK € ParTop X,
(TIII): mpu tioro 3miHi Ha 1%, piBers BBII 3pocrae
Ha 0,31%. BinnosigHo, TpeTiM 3a CMUJIOI BIJIMBY Ha
3miny BBII € obcar iHBecTuiliii B OCHOBHMIT KalTi-
Tas. IlopiBHAHO HeBMCOKe 3Ha4YeHHA KoedillieHTiB

®p)

eJIACTUYHOCTI OJIsI iHBeCTHII) B OCHOBHMII KalliTaJ
Ta IIII cBigunTh Opo HU3BKY e(PEeKTUBHICTDL iHBECTH-
LifHOI JiAJBHOCTI AJ1A 3a0e3nedeHHA HapPOLTyBaHHA
obcaris BBII Yxkpainn.

Busnaunmo koedimieHT ampoxcmumarnii 3a dgop-
myJioo [13, c. 156]:

Yy L 100% (4)

— n

A = 6,39%. 3HaueHHA KoedillieHTa ampoKCUMa-
nii HmoKde 3a 15% OBOAUTH HAJIEIKHY AKICTH CIle-
nudikanii pospodisenoi mogesi. Otike, po3podiIeHy
MOJleJIb, AK aJeKBaTHY Ta CTaTUCTUYHO 3HAYVMY,
MO’KHA BMKOPMCTOBYBATU JIJIA IOAAJBIIOrO aHAJI3y
Ta IPOTHO3yBaHHS.

ITigcraBuBIIL aOCOMIOTHI 3HAYEHHA IHHOBAIIIHO-
IHBECTUITITHMX TTOKAa3HUKIB, AKI MpuBeeHi B Tab. 1
B JIiHIVIHe piBHAHHA perpecii (2) i po3s’a3asmm ioro,
OTPUMAEMO PO3PaxXyHKOBI 3HaUeHHA pe3yJbTaTUB-
HOi o3Haku — obcary BBII Ykpaiunu 3a mociimxysa-
HUit epiof. JuHaMiKy (PaKTUYHOTO i pO3PaxyHKOBO-
ro 3Ha4yeHHA o0cary BBII Ykpainnu 3a 1995-2014 pp.
300paskeHo Ha puc. 1.
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Puc. 1. funamika daxTudaoro i po3paxyaxkosoro BBII
Yrpaiau y 1995-2014 pp.

JaHi, perrpe3eHTOBaHi Ha puc. 1. HAOYHO JEeMOH-
CTPYIOTh 1 IIe pas3 MiATBepIsKYIOTb TOV (PaKT, IO
JiHiViHa Mopesb OyJsa BuOpaHa IPaBUJIBHO, € TOU-
HOIO, aJIeKBAaTHOI0 Ta BJCOKO3HAUYMMOIO, OCKIJIbBKM
darkTUYHNI 1 PO3PAXyHKOBUI IIOKA3HUKM OOCATY
BBII Ykpainu MalOTh He3HAUYHE BiAXUIIEHHA.

Bucooprn ta mnpomosumii. Taxkum umHOM, Ha
OCHOBIi 3MOJI€JIbOBAHOI €KOHOMETPUYHOI 3aJI€3KHOCTI
JIOBEJIeHO HAaABHICTh ICTOTHOTO BILIVBY iHHOBAIIiIHO-
imBecTuLiHNX pakTOpiB Ha obcar BBII Yxkpainm.
B mepury uepry, 1e 06yMOBJIIOETBCA Ti€lo obcTaBu-
HOIO, III0 32 CYYaCHUX yYMOB IIepeBa’kHa OiJIbIIIiCTb
KpaiH cBiTy (y ToMy umcdyi ¥ YKpaina) IIMPOKO BU-
KOPJICTOBYIOTb MOJXKJIMBOCTI iHHOBaIiiiHOI pPO30y-
JIOBY eKOHOMIiKM Ta (POPMYIOTH IOCTIHAYyCTpiajbHe
cycninbeTBo. Ilpm oMy eKOHOMiIYHe 3pPOCTaHHA
PO3BMHYTUX KpaiH 3abesmneuyeTbcsa, HacaMIlepeo,
pesyabratamu HTII Ta iHTesekTyasizalli€lo OCHO-
BHIX YMHHUKIB BUPOOHMIITBA, AK 1€ IiITBEPANJIOCH
1 noa Yrpainnu Taruii KOHIENTYaJIbHUN MAXia fae
MOSKJIMBICTD He TIJIbKM KIJBbKICHO OXapaKTepusyBa-
TU BILIVMB JIeAKVX 1HHOBAIIIHO-IHBECTUIIINHUX PaK-
TOPIB Ha COLiaJIbHO-eKOHOMIUHMII PO3BUTOK YKpa-
iHM, a ¥ BUPIIINTY OUTAHHA ONTHMIi3aIlil IIpolecy
IHHOBAIIIHO-IHBECTUIIITHOTO 3a0e3medYeHHs COIli-
QJIbHO-eKOHOMIYHOTO PO3BUTKY Ha IIePCIEKTUBY.
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CumaxoBa A.A.
JHemporneTpoBCcKUiT HAIMOHAJIBHBI yHUBepcuTeT uMenu Ogeca 'onuapa

OIEHRA BJNAHNA MHHOBAIIMOHHO-MHBECTUIIMOHHBIX ®ARTOPOB
HA JTMHAMHURY COIMAJBbHO-9KROHOMMNYECROTO PASBUTHIA YRPANHDI

AnHOTANUA

CraTbda IOCBAIEHA OIl€HKEe BJMAHNA MHHOBAIVMOHHO-VHBECTUIMOHHBIX (PAKTOPOB Ha COLMAJBHO-IKOHO-
MMYEecKYI0 AVHaMMKY. B craTbe ¢ MCIOJIB30BaHMEM KOPEJJIANVOHHO-PETPECCHMOHHOTO aHaJm3a paspabo-
TaHa MHOropakTopHaA MoJeJsb 3aBucuMocTu obobema BBII YKpamHbl OT MHHOBAIMOHHO-MHBECTUIMOHHBIX
darTopos. Ilo Momenn nmpoBeneHa OMATrHOCTHKA. Pe3yJsbTaThl MCCIeNOBaHNUA ObLIM OIl€HEHbI IIPU IIOMOIIM
cucreMbl K0 punmenToB. OcyIliecTBIeHa OIleHKa MHHOBAIVIOHHO-VHBECTUI[MOHHBIX (DaKTOPOB COLVAJIBHO-
3KOHOMMYECKOTO Pa3BUTHUA.

Karodepble cioBa: COIMAJIbHO-OKOHOMMYECKOE Pas3BUTVE, MHHOBAIVMIOHHO-MHBECTUIVIOHHBIE (pakTopbl, BBII,
KOPEeJIIALIOHHO-PETrPECCUOHHBIN aHaIM3, MHOTO(PaKTOPHAA MOJEJIb.

Simakhova A.A.

Dnipropetrovsk National University named after Oles Honchar

ASSESSMENT OF INFLUENCE OF INNOVATION AND INVESTMENT FACTORS
ON SOCIAL AND ECONOMIC DEVELOPMENT DYNAMICS OF UKRAINE

Summary

The article is devoted to the assessment of influence of innovation and investment factors on social and
economic dynamics. In the article with the use of the correlation and regressive analysis the multivariable
model of the dependence of Ukrainian GDP from the innovative and investment factors is developed. The
model’s diagnosis has been made. The research results are appraised by the system of coefficients. The
assessment of innovation and investment factors of social and economic development has been made.
Keywords: social and economic development, innovative and investment factors, GDP, correlation and
regressive analysis, multivariable model.



