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OCHOBHBIE HAIIPABJIEHIS BIOJYKETHOM ITOJUTUKN YEPAVHBI HA 2017 T'OJI

EBtymenko H.H,, Ilapyr A.IO.
IlepesciaB-XMeJIbHUIKNI TOCYJaPCTBEHHBI [Ie4arornuecKuil YHUBePCUTeT
nmenn I'puropnsa CroBopobl

PaccmoTpeHb! OTAesbHBIE aCIeKThI OIPKETHOM IOJMMUTUKM, KaK MHCTPYMEHTA TOCYNapCTBEHHOIO PeryJmpo-
BaHMA dKOHOMMKM. TakKyKe MCCJIeJOBAHO COCTOSHME OIOJPKETHON HmOJMUTUKM YKpanuHbl. OnpeiesieH0 OCHOBHbIE
HaIpaBJIeHNUA OIOJPKETHON MOJUTUKM HA CPEeJHECPOYHYIO IepcrekTmBy. OXapaKTepus3oBaHbl MHCTPYMEHThI
OI0PKe THO-HAJIOTOBOTO PEryJIMpOBaHNsA, KOTOpble HAIpaBJIEHbI Ha CTUMYJIMPOBAHME DKOHOMUYECKOTO POCTa U
COLMAJIbHOTO Pad3BUTUA. PacKphITO IIyTH (POPMUPOBAHMUSA M COBEPIIEHCTBOBAHNMA COBPEMEHHON Momesun G-

sKeTHOV mmosmTuky Ha 2017 rog.

Ruarouesrple cioBa: OrosxeT, O01KeTHAA IOJNIUTHUKA, OIOIKETHBIN [IPOLIece, JOXObI, PaCXOAbl, AeUIINAT.

HOCTaHOBKa npobsembl. CTpemiieHne YKpan-
Hbl B CTAaHOBJIEHVMM PaBHOIIPaBHBIM IIapTHE-
POM €BpOIIeNICKOro coobIllecTBa ¥ 3KOHOMMYECKOe
pasBuTHe o01ecTBa 00yCI0BANBAIOT HEOOXOIMMOCTD
IIpMBJIEYb BHMMAaHME K ODOOCHOBAaHHOCTU ¥ 3dheK-
TUBHOCTY OIOJPKETHOI MOJUTUKM B CUCTEME TOCY-
JIAPCTBEHHOTO PeryJMpoBaHua sKoHoMukn. Cienmy-
€T OTMEeTUTb, YTO OIO[PKeTHAs MOJIMTUKA SABJIAETCH
3(P(PEKTUBHBIM PBIYATOM, BJIMUAIOIIMM HA COIVAJIb-

HO-3KOHOMMYECKOe pas3BUTHE KaK TrocyJapcTBa B
1eJioM, Tak U ee pernoHoB. OHa ABJAETCA BaYKHOI
COCTaBJIAIOIIE) (PMHAHCOBOI ¥ SKOHOMMYECKOI II0-
JUTUKN. BIofpKeTHaA MOJMMTHKA HallpaBJieHa Ha OIl-
TUMM3aIyio (popMMUpPOBaHMA OIOKETHBIX JTOXONIOB U
JCIIOJIb30BAHNSA I'OCYAAPCTBEHHBIX (PMHAHCOBBIX pe-
CYPCOB, YIIpaBJIeHNA IIOKa3aTeJ AMN! gedpuunura 0r-
JKeTa ¥ TOCYJIapCTBEHHOTO JI0JITa, COTJIACOBAHUA 00-
HIEroCyJaPCTBEHHBIX M MECTHBIX MHTEPECOB B chepe
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MesKOIOIPKeTHBIX OTHOIIIEHUI, IIOBBIINIEHME 3(er-
TYBHOCTM TOCYZ@PCTBEHHBIX MHBECTUINII B BKOHOMI-
Ky, obecIieueHre COLMAJIbHONM CIIPaBeAJIMBOCTY IIPK
IiepepacIpesiesIeHyy HallJOHAJIBHOTO JIOXO/a BBICTY-
IIaeT COCTAaBHOJ OCHOBHBIX HAIIPABJIEHNII DKOHOMMIYE-
CKOJI TIOJINTYIKY, OIIPeIeJIAI0TCA TOCyIapPCTBOM.

BromxerHasa nonmTrKa mIpeosaraeT onpezesie-
HIe LieJieil ¥ 3a71a4 B obsacTy (pMHAHCOB, pa3paboT-
Ky MexaHmsMma (POpMUPOBAaHUA JOXONIOB OIOIKeTa,
yIpaBJeHnsa (puHaHCcaMM B OIOIKETHOI cdepe, mc-
[I0JIb30BaHUA (PUHAHCOBO-OIOMKETHBIX MHCTPYMEH-
TOB PEryJMpoBaHMA 3KOHOMMUYECKUX M COIMAJIbHbBIX
mmporeccoB. Kak oyH 13 OCHOBHBIX MHCTPYMEHTOB
peasm3amy HSKOHOMMWYECKOJ IIOJUTUKY CTPAaHBI,
OrofpKeTHasA IIOJIMTMKA, BO MHOTOM OIIpENesdeT U
pOJIb TOCYZIapCTBa B PEryJIMPOBAHMUM SKOHOMMUE-
CKMX IIPOI[eC COB, ¥ oDecIedeHUy MaKpPOSKOHOMM-
YEeCKOro pocTa. B coBpeMeHHBIX ycJIOBUAX 6e3 adp-
(PEeKTUBHOM OIOJKETHON IIOJUTUKM HEBO3MOKHO
[IPEeoIoJIETh IIOCJIEICTBUA (PMHAHCOBOTO KPUBNCA,
obecrieunTh peasm3alio IPOTPaMM AOJITOCPOYHOTO
pasBUTHUA CTPaHbI, pocTa 0JIATOCOCTOAHMA HaceJse-
HUdA, yIIydllleHre AeATeJIbHOCTY CyObeKTOB X03Aii-
crBoBauusa. CoBpemeHHas Or»KeTHas IIOJMTUKA
IOJIsKHA B(PQPEKTUBHO OCYLIECTBJIATH Ilepepacripe-
JleJieHVe Pe3yJIbTaTOB BKOHOMIYECKOTO POCTa M VC-
II0JIb30BaHMA HAIMOHAJIBHOTO DOraTcTBa, TEM CaMbIM
co3zaBasd CTUMYJIbl JJIA JlaJibHEMIIIero yCTOM4MBOIO
pasBuTKuA 0o0IIecTBa. SHAUNTEJIbHAA POJIb M MECTO,
KOTOpOe 3aHMMaeT OI0yKeTHAA [IOJINTIKA B CUCTEME
TOCYJIapPCTBEHHOTO PEryJIMPOBAHNA, aKTyaJIU3NUpPyeT
yriayOJeHHOe M3ydeHMe ee TeOpPeTUHYeCKUX OCHOB
KaK OCHOBA IIPOBEIEHVA B3BEIIEHHBIX PEryJATOp-
HBIX Mep rocyIapcTsa.

OTMeTuM, YTO IIOCTPOEHNE U OCYIIECTBJIEHNE Ta~-
KOJI IIOJIMTUKM JOJIXKHA COOTBETCTBOBATH KaK Kpa-
TKOCPOYHBIM 3ajlayaM, TaK M OOJITOCPOYHBIM IIep-
CIIEKTMBAM COI[VAJIbHO-DKOHOMIYECKOTO Pa3BUTUI
ctpanbl. Ha coBpeMeHHOM 3Tare OCHOBO OIOIKeT-
HOJI ITOJIMTUKY fABJISETCA pa3padoTKa HalpaBJIeHNM
JICIIONIb30BaHMA OIOJKeTa B COOTBETCTBMM C COIV-
aJIbHO — DKOHOMIYECKOTO Pas3BUTHA OOIlecTBa.

AHann3 mocjegHNX UCCJIeAOBAHMII 1 IMyOJamKa-
uit. VlccienoBauuio BOMIPOCOB OIOPKETHON ITOJIUTI-
KU U OIOJKETHOTO PeryJaMpoBaHUA HKOHOMMIYECKOTO
pocTa a TaksKe MeXaHM3Ma ero o0ecredeHs I0CBsA-
Ty Hayd4Hble paborel A. Bapawnosckmnii, C. Byko-
BuHCKMi, V. 3anatpuna, V. Jlykbauenko, Il Jlyrn-
Ha, VL. Jlrorsiii, V1. Yyrynos, A. Yyxuo, C. FOpuit u
Ipyrue.

BoijesieHne HepelleHHBIX paHee JacTeil ooimeit
mpobaembl. HepacKkpbITble BOIIPOCHI OIOAKETHOI 10—
JIUTUKY U OIOJKETHOTO PEeryJInpoBaHNA S9KOHOMUYEe-
CKOTO POCTa a TaKKe MeXaHM3Ma ero odecredeHus
TpebyeT MOCTOSHHOTO aHaJM3a ¥ COBEPIIEHCTBOBA-
HUA, a IOTOMY TpedyeT oIpelesieHNs CTpaTernde-
CKUX HAIIpaBJIEHUI ¥ 3aJad OIOPKEeTHON ITOJIUTUKN
110 cTabmams3anuy 1 pasBUTUA TOCYyJapCTBa.

Ieas craTbu 3aKJIOYaeTCA B PACKPBITUM TEO-
peTuYecKux OCHOB OIOJIPKETHO} IIOJIUTUKM, B 000-
CHOBAHMM ITyTell COBEpPIIEHCTBOBAHUA OIOIKETHO-
IO MeXaHM3Ma PeryJMpoBaHUA U CTUMYJMPOBAHUA
9KOHOMMYECKOI0 POCTa, B aHAJM3E IIPOI[ECCOB CBA-
3aHHBIX C (POPMMPOBaHME ¥ COBEPIIEHCTBOBaHNE
COBpPEMEHHOIT Mofesy DI0JKEeTHON IOJIUTUKN Ha CO-
BPEMEHHOM JTalle.

B HBIHENIHNX SKOHOMMYECKUX YCJOBUAX BaKHO
JICIIOJI30BATh OIOJIXKETHYIO IIOJUTUKY B KadecTBe
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5(pPEKTUBHOTO MHCTPYMEHTa BO3IEMCTBMA Ha CO-
IIMaJIbHO-DKOHOMMYECKIe IIPOIlecChl TOCYyAapCTBa.
Pacumpenne Bo3moskHOCTEN OJ1A OIOPKETHON IIOJIM-
TUKM B TOCYJapCTBEHHOM PEryJMpPOBaHUM TpedyeT
OoJiee PaIMOHAJIBHOTO MCIIOJIb30BAHUA €€ IIOTEeHIVI-
ajia B cpepe peryampoBaHUA IJIA CTPaH C IIepexof-
HOVI BKOHOMMKOJ, BOBMOYKHOCTY pPa3paboTKu u ocy-
I[IECTBJEHNA OIOJIPKETHOI ITOJIUTUKN B COOTBETCTBUN
CO CTpaTerMYeCcKUMM LEeJAMM COLMAJIbHO-DKOHOMYI-
YEeCKOTO Pa3BUTUA, B IIEPBYI0 OUYepenb OIpeJesinB
OyTY yJy4IIeHN .

N3ino:xkenne ocHOBHOro mMartepmuaJja. Rax orme-
gaeT O. My3bIKa «rocyZapCTBeHHOE PeryJnpoBaHue
SKOHOMMKM — BTO CHCTEMa Mep 3aKOHOAATeJIbHO-
r0, MCIOJHUTEJBHOTO ¥ KOHTPOJILHOTO XapakTepa
10 cTabuimsauyu U IPUCIOCODTIEHNA DKOHOMUKU K
U3MeHAMUMcA ycJaoBuAM. CBOM peryimpyroIye
(PYHKIUM TOCYZapCTBO BBINIOJIHAET, IIPUMEHAA Pas3-
JIMYHbIE MEeTOAbI ¥ (POPMBI BO3JEVCTBMUA HA DKOHO-
MUKY. BBIIEJIAIT DKOHOMMUYECKNME UM aJMUHUCTPa-
TUBHBIE METOMbI FOCYJAaPCTBEHHOTO PEryJIMPOBAHNA.
IIpeobnagaroT sKOHOMMUYECKVE METOHIbI, CPeny KO-
TOPBIX B IIEPBYIO OYE€pPeb BBIAEJAIT OHOIKETHYIO
IoJIUTURY [1, c. 42-47.].

BromsxeTHaa moamMTHKA paccMaTpuUBaeTcAd Kak
mpoiiecc POPMUPOBAHUA U pacIpeieseHusa PUHAH-
COBBIX PECYPCOB rOCYAapCTBa IJIA BBIITIOJHEHNU CO-
OTBETCTBYIOUX ero (pyHrumit. OgHOM 13 BasKHeN-
mmx PYHKUMI rocyZapcTBa ABJAeTCA obecreueHne
CTaOMJIIBHOCTY M IUHAMM3Ma DKOHOMUYECKOTO POCTa
C y4€TOM OCHOBHBIX IIPMOPUTETOB yCTONYMBOTO pas3-
BUTKA. B ycJIOBUAX DKOHOMMYECKOI pelieccun Iie-
Jecoo0pas3Ho yBeJMdeHNe peryanpyoieil yHKumnm
rocyzmapctBa. B kaskmom oOiectBe QopMuUpyeTcs
CBOS COOTBETCTBYIOLIAA CHUCTEMa TOCYAapPCTBEHHO-
IO PeryJmMpoBaHMs, OCHOBAaHHBIN Ha OIpPeIesIEHHBIX
COCTaBJIAIIMX, B YAaCTHOCTYM OOIIMe IOAXOHAX U
JVICTOPMYECKNUX TPagUIMAX, TOCIOJCTBYIOIIE Te-
opuell 3KOHOMMYECKOM IMOJUTUKM M IPaKTUKN, CO-
IMAJbHO-KYJbTYPHBIX II€HHOCTEN, IIOAXOI0B K
poJsin rocynapcrBa B obecriedeHun 0OIIIeCTBEHHOTO
OsarococToAHNUA. BbIOOp KOHKPETHO! MOneJn pe-
IYJIMPOBAHUA SKOHOMMKM O0YCJIOBJIEHA YPOBHEM
COIMAJIbHO-DKOHOMMYECKOTO  Pa3BUTUA  CTPAHBI,
LIMKJIMYHOCTBIO 9KOHOMUYECKUX IIpoleccoB. B nepu-
OBl DKOHOMMYECKOTO CIIaJia M B II€PEeXOTHBIN IIe-
PYOJ SKOHOMMYECKUX pedpopM HalJIoaeTca ycuie-
HI€ POJIM TOCYAapCTBEHHOrO peryJsupoBanHud. s
JIOCTVKEHUA KOHKYPEHTOCIIOCODHOCTY ¥ yCTONUM-
BOCTM DKOHOMIYECKOJ CHCTEMbl HAaUMHAETCH II0CTe-
IIeHHBI ITepexos K JnbepaJsbHON MOJENN Pa3BUTHA.
Jl71s1 mepnonoB (PYHKIMOHMPOBAHUSA PEryINpPYIOLIeit
MOJeJIM Pa3BUTUA IPUCYIIN BBICOKUII YPOBEHb CTa-
OmsbHOCTM M OOJIee BBICOKVIE TEMIIBI SKOHOMIYECKO-
ro pocra [4, c. 44-47].

BromsxeTHoe perynmupoBaHue paccMaTpUBaeTCS
KaK MaKPO®KOHOMUYECKUII PEryJATOpP BOCIPOU3-
BOJICTBEHHBIX ITPOI[ECCOB, HAIIPABJIEHHBIX HA pPeaJi-
3alMI0 CTPATETMUYECKNUX PUOPUTETOB COLMAJBHO —
SKOHOMMYECKOI'0 Pas3BUTUA TOCyJapcTBa. 3a CUeT
JICIIOIb30BAHMA PAa3JIMYHBIX HAJIOTOBBIX MHCTPY-
MEHTOB, BJMAIOIINX Ha IIpolecc (OpPMMPOBAHNA
U VICIIOJIHEHUA OloJJKeTa, YIPaBJIEHUS PacXomaMu
OrojpKeTa 03BOJIAET AOCTUYb HEOOXOAMMbBIX MaKpO-
SKOHOMMYECKUX IIPOMIOPINII ¥ TEMIIOB DKOHOMUYe-
CKOTO POCTa, CII0CODCTBYET 3KOHOMUYECKOMY pPas-
BUTUIO M COLIMAJIBHOV TpaHcpopmanmyu. Biarogapsa
B3BEIIEHHO! OIOMYKETHO MOJUTHUKE, TOCYyAapCTBO
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MOJKET WUIpaTh AKTUBHYIO POJIb B PEryJMpOBaHUN
SKOHOMMYECKUX IIPOIIECCOB, COLMAJBHOM 3aIUThI
rpaskaaH.

Basxno mnoHATE 3(@eKTUBHOCTL (PUCKAJIBLHON
HOJMNUTHUKY B KOHTEKCTe HallpaBJIEHUN ee NelCTBUIL
C YCTaHOBJIEHMEM COOTBETCTBYIOIMX KPUTEPUEB
OI[€HKV, B YACTHOCTY BBIIIOJHEHVE IIJIAHOBBIX IIOKa-
3areJeiil OOIKeTa NOXOJO0B U PACXOA0B, COOTHOIIE-
HIe POCTa JOXOZIOB M PAcXooB OIOIKeTa, pasMephl
Y IVMHAMMKA M3MEHEHUA OIOPKEeTHOTO NeUIMTa U
TrOCYJIapCTBEHHOI'O JIOJIMA, POCT BAJIOBOI'O BHYTPEH-
HEro IpOJyKTa, BHYTPEHHEro norpebJyieHus UM pocT
Oe3paboTuilsl, yBesaudeHue (POHIA OILIATHI TPYIa
paboruHukoB. Jlcnosp30BaHME ~ MaKPOIKOHOMUYE-
CKIX IIOKa3aTeJlell KaKk KpuTepresB 3(P(eKTVBHOCTH
OIIpaBIaHO HA OCHOBE B3aVMOJIEVICTBIUA (PUCKAJIBHO
TIOJIUTUKY M 0OIIero coctosums skoHoMmukn. Coha-
JAHCUpPOBaHHAA OMOMyKeTHAsA MOJUTUKA BJIMAET Ha
TEMIBbl DKOHOMMYECKOIO Pas3BUTWA, HO U HA MHTE-
IPUPOBAHHBIN ITOKA3aTeJb YCTONYMBOCTU OIOIKET-
HOJ1 CUCTEeMBI, OIIpeiesIgeTCA CoueTaHeM DOJIBIIIOTO
OrompxeTa IIOKasaTesm OIOMYKeTHON cucTeMbl. Kax
ormeTn ITaBJIIOK, BasKHO BHECTY COOTBETCTBYIOILIVIE
METOJMKY, OCHOBAaHHble Ha BPEMEHHOI MHTEepPBaJ
VHAVKATOPA YCTOMYMBOCTY OIOMKETHOI CUCTEMBI,
KOTOpasd MOJIPKHA yUUTBIBATD, IIPEsKJIe BCETO, IMOKa-
3aTeJ yIIeJIBHOIO Beca AeOUTOPCKON M KpenuTop-
CKOJI 3aJI0JIPKEHHOCTY, CBOJIHOT'O, I'OCYJIaPCTBEHHOTO
¥ MECTHBIX OIOJI)KeTOB O00IIeil CyMMBbI PacXOIHON
YacTH COOTBETCTBYIOIIETO OIO/KeTa, aHAJIOTUYHBIN
[I0Ka3aTeJb 3aJI0JIPKEHHOCTY II0 COIMAJIbHBIM BbI-
IaTaM, HaJIoroBasg Harpys3Ka Ha 5KOHOMUKY, YpPO-
BE€Hb BBINOJIHEHNA JOXOIHOM ¥ PacXOOHOM dYacTel
OlomkeTa, YpPOBEeHb (PUMHAHCUPOBAHUA JeduUIITa
OromxeTa, J0JIA rOCyJapCTBEHHOIO JIOJITa B BAJIOBOM
BHyYTpeHHeM mponykre. Bo Bpemsa copMmupoBaHum
HAaJIOTOBOJ IIOJIUTUKY HEOOXOAVIMO YYUTBIBATBH BJIVI-
fAHVE DK30TEeHHBIX M DHAOTEHHBIX (PaKTOPOB HKOHO-
MWYECKO CUCTEMBI, ONPENEJAIIMe TEeHIEHIUN B
COLIMAJIbBHO-DKOHOMMYECKOM pas3BuTum. K sK30reH-
HbIM (PAaKTOpPaM OTHOCATCA TEeMIIbl POCTa BaJIOBOTO
BHYTPEHHETO IPONYyKTa CTPaH, KOTOPbIE TeHEePUpPY-
IOT CIIPOC HAa OCHOBHBIE I'PYIIIBI TOBAPOB POCCUII-
CKOI'0 3KCIIOPTa, YPOBEHb lLIeH YKCIIOpPTa TOBApPOB U
VIMIIOPTa DHEPrOHOCUTeJel, 00beMaX U CTPYKType
VHOCTPAHHBIX MHBECTUIIMI, CUTyalMd HAa MMUPOBBIX
(PMHAHCOBBIX PBIHKAX BJIMAET Ha CIIOCOOHOCTH IO-
CyZapcTBa OCYILIECTBJIATH 3aIMCTBOBAHMA U Ollepa-
1Mt 10 pepMHAHCUPOBAHUIO TOCYIaPCTBEHHOTO JI0JI-
ra. K BHyTpeHHUM 3KOHOMMYECKUX (PAKTOPOB MIMEET
JIOJII0 TIepepaclperesyeHsa BaJIOBOTO BHYTPEHHETO
IIpOAyKTa depes3 OIOMPKeT M TOCyAapCTBEHHBbIE Iie-
JeBble (POHIBI, IIPOTHO3UPYEMbII 00BbeM HOXOI0B
U pacxomoB Oiomskera, medpunut OiomKeTra, 00beM
[IPAMOIr0 ¥ TapPaHTUPOBAHHOTO T'OCYapPCTBEHHOIO
JloJira.

Cpeny OCHOBHBIX HAIpaBJIeHNII OIOIPKETHOI II0-
JUTUKM Ha CPEIHECPOYHYIO IMEPCIEKTUBY CJIENYEeT
OTMETUTh:

- obecmeuenne cbaslaHCUPOBAHHOCTY OIOPKETHOI
CHUCTEMBI;

- CHMKEHME 3aBMCUMOCTM TIEHCMOHHOM CUCTEMbI
OT TrOCYJIapCTBEHHOI'O OIOJPKETa;

- CO3JaHNE YCJIOBUIL IJIA MIPefoCTaBJIEHUA Ka-
YeCTBEHHBIX T'OCYJIaPCTBEHHBIX YCJIYT U IIOBBIIIEHE
puckabHOM 3PPEKTUBHOCTY HAJIOTOBO CUCTEMBI,

- COBEPIIEHCTBOBaHNME MEKOIOIKETHBIX OTHO-
LIeHni, obecrieueHne MPO3PavYHOCTU U OTKPBITOCTU
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OIOIKEeTHOrO IIpollecca, YCUJIEHMEe B3aMMOCBA3U
OIOIKETHOTO PEeryJMpoBaHuA MIPY IIUKJINIECKOM Xa-
pakTepe 3KOHOMMYECKOTO Pa3BUTHU;

- COBEpIIEHCTBOBaHNE IIPOrPaMMHO-I[EJIEBOTO
MeToza OIOJPKETHOr0 IIJIaHMpPOBaHUA, paspaboTka
JIOJITOCPOYHBIX OIOIPKETHBIX CTPATEruil, KOTOpbIe
B3aMMOCBA3aHBI C 3aJa4aMy COLMAJIbHO-DKOHOMI-
YeCKOro pas3BuUTUA 00IIecTBa, 4TO OyaeT crocob-
CTBOBATH ITOBBIIIEHNIO YIIPABJIAEMOCTH HAIMOHAJb-
HOJ 3KOHOMMKIL.

B ycioBMAX SKOHOMMYECKOrO CIIaJa I[eJIeco0-
Opas3HO MUCIIOJIb30BATh MHCTPYMEHTHI OIOIYKEeTHO-Ha -
JIOTOBOT'O PEryJIMpPOBaHNA, HAIIPABJIEHHBIX HA CTUMY -
JVPOBaHME YKOHOMMYECKOTO POCTa ¥ COLMAJIBHOTO
pasBuTHA. YBeJudeHMe rocyZapCTBEHHBIX PaCXO0B
CTUMYJUPYET BHYTPEHHWUII CIPOC, MHBECTULIUM B
IIPOM3BOJACTBO M YeJIOBEYECKUIT KalnTaJ, Pas3sBUTHeE
MHPPACTPYKTYPBL. AeKBaTHOEe (PUHAHCUPOBaHYIE
oObpa3oBaHMA, HAYKM, 3APaBOOXPaHEHUS CII0COD-
CTBYeT YKPEIJIEHUI0 MHCTUTYIVMOHAJIbHOI 6a3bl 14
(pMHAHCOBOI ¥ DKOHOMMYECKON IIOJUTUKY CTPAHBL
PasBuTne desoBeuecKoOro kammuraja ABJIAETCA IIPU-
OPUTETHBIM HallpaBJIEHVEM FOCy,ILapCTBEHHOIZ II0JIN -
TUKJ C YIETOM €€ BaKHOCTU B IOBBIIIEHUN YPOBHA
5(PPEKTUBHOCTM COLMAJILHO-d9KOHOMUYECKUX  OT-
HOIIIeHMII. B HBIHENTHUX YCJIOBUAX COIMAJIBHO-DKO-
HOMMYECKOI'0 Pa3BUTUA YKpauHbI 0c000e 3HAUYEHVIe
npruobperaer  HeOOXOOUMOCTb  II€PEOCMBICIEHUA
POJIM HAJIOTOBO-DIOAKETHON ITOJUTUKY WM IIOBBIIIe-
Hue ee 3dderTuBHOCTU. Becomoit ocHOBOIT ocCy-
HIeCTBJIEHUA 3(PQPEKTUBHON OIOJMKETHON ITOJINTUKNA
ABJIAETCS OIpeJieJieHNe ee OCHOBHBIX HaIlpaBJIEHUN
Ha OCHOBEe HAIVMOHAJBHBIX IIPUOPUTETOB CTPATErnu
SKOHOMIYECKOTO ¥ COIMAJBHOTO Pas3BUTUA CTPAHBI,
OCHOBHBIX IIPMHLMIAX [JEeHEXHO-KPEeOVTHOM II0JIM-
TUKY Y BHEIIIHESKOHOMUYECKOI neATesibHOCTH. [Ipnu
TAKMX 0DCTOATEJNbCTBaX, OYAYT CO3MaHbl YCJIOBUA
IJIA BBINOJHEHUA TOCYZAPCTBOM CBOUX (DYHKIINI,
nojmepsKanre (PUMHAHCOBOI CTAaOMJIBLHOCTM B CTpa-
He U TaKMUM 00pas3oM BO3MOXKHO JOOUTHCA BKOHOMI-
qeckoro pocta. IloBblllleHMe KadecTBa OHOIKETHON
MOJINTUKY, C YIeTOM MMPOBOTO OHIBITA OyZEeT CIIo-
cobcTBOBaTE 3A(PQPEKTMBHON MHCTUTYLVIOHAJILHONM
TpaHCcOPMAIUY COLMAJILHOTO Pa3BUTUA.

MwupoBoii (puHAHCOBBIVI KpuU3uC, raodajbHasd He-
CTa0MJIBHOCTE IIpUBeJia K DKOHOMMYECKOMY CIamy
SKOHOMUKM YKpauHbI, 1 I09TOMY CYILECTBYEeT Ha-
CcToATeJbHAasA HEOOXOAVMMOCTb B AKTUBHOM IIOVICKE
pBIYaroB yCTOMYMBOIO SKOHOMMYECKOTO pPa3BUTUA
U pocTy OJarococToAHMA TpaskiaH. B ycjoBu-
AX mpeoposeHusa sroro Kpusuca B EC u Ykpanwne,
YCUJIMBAaETCA POJb OIOIKETHON IOJUTUKM B cde-
pe TOoCyIapCTBEHHBIX PacXOI0B, KaK KOMILJIEKC-
HOJ CHCTeMBbl Mep UM IeMCTBUII OpPraHOB BJIACTU B
yIpaBJeHnM OIOJKEeTHBIMM CPeACTBaMM Ha OCHOBE
KOHLIENIIUM Pa3BUTUA OIOMKETHBIX OTHOIIeHM. OT-
MeTUM, 4TO OIOJIPKeTHad IIOJMUTUKA JTOJIMKHA CII0Cc0o0-
CTBOBATh IIPOABUIKEHNMIO DKOHOMMYECKOTO pPOCTa U
obecrieueHNsa (PMHAHCOBOM M COLMAJIBHOM CTa0MUJIb-
HOCTHY, Y[IOBJIETBOPEHUA MOTPEeOHOCTEN M pelIeHus
mpoOJieM O0IIfecTBa Ha OCHOBE YCTOWYMBOIO Pas3Bl-
TUA ¥ TOCYHAPCTBEHHBIX PACXOMIOB PECYPCHOV 0a3bl
OpPraHOB TOCYJZIaPCTBEHHOM BJIACTM U IIPOBENeHUU
HAaJIOTOBO-0IO?KETHON MOJUTUKY U Peam3aluiu Co-
HMAJIbHO-3KOHOMIYECKNUX pPedopM, HaIpaBJIEHHBIX
Ha obecrieueHne 3KOHOMMYECKOTo pocta. IlosTomy
OJHOJ M3 IPUMOPUTETHBIX 3a/lad YKpPauHbI B KOH-
TEKCTe eBPOIelCKOll MHTerpanun ABjiaeTca popMu-
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pOBaHME ONTMMAJBHOTO COCTaBa ¥ CTPYKTYPBI I'O-
CYIapCTBEHHBIX PACXOJIOB B OIOIKETHON ITOJMTHKE.
Ha ceropuamniamii geHb, O10I:KeT ocTaeTcsa HauboJee
3HAYMMBIM (PMHAHCOBBIM MHCTPYMEHTOM TOCYyJap-
CTBa, KOTOPBIN IIO3BOJIAET CUCTEMaTUYEeCKU MOOu-
JM30BaTh ¥ pPacHpenesAaTh (PUHAHCOBBIE IIOTOKH,
B 3aBUCUMOCTM OT KOHKPETHBIX CTPATEIMYECKUX U
TAKTUYECKUX 11eJIell pa3BUTUA 00IIlecTBa.

Bepymmum KOMIIOHEHTOM eOVHOW (PMHAHCOBOI
TIOJINTUKY ABJIAETCA OIOYKeTHAd ITOJUTUKA, KOTO-
pad TecHO cBA3aHA C (PUCKAJIBHOM, TEHEKHO-Kpe-
IOUTHOV, BaJIIOTHOV, MHBECTUILIMOHHOW U JOJITOBOIA.
VI ymeHHO OrOAKETHAA HOJIUTHUKA UTPaeT BeOyIIYIO
poJb B obecriedyeHny SKOHOMMYECKO M COIMAaJIbHOM
crabuybHOCTM B Impoliecce (POPMUPOBAHUA U pea-
JM3aUNY MHTEPECOB Pa3JIMYHbIX HKOHOMUYECKUX
CyOBEKTOB ¥ Pa3JIMYHBIX MOJUTUUECKUX IapPTUIL.

Bromxernaa mosmTuMKa MHCTPYMEHT Trocyzap-
CTBEHHOTO PEryJIMPOBaHNA DKOHOMUKM ODecrieunBa-
eT peanm3alyio (PYHKI[MII, BO3JOYKEHHbIX Ha TOCY-
JlapCcTBO OOIIIEeCTBOM:

- obecrmedeHye COIMAJBHON 3AIUTHI HACEJIEeHNHA,
IIOAZIEPYKKI COLMAJIbHON Cpephl;

- pasBUTHE IPUOPUTETHBIX CEKTOPOB DKOHOMIU-
KU;

- 6e301acHOCTD, HAIMOHAJbHAA 000POHA;

- HOJJEP’KKa TOCYZAapCTBEHHOrO alrapara IJisa
[IPaBUJILHOTO BBINIOJHEHUA MMM CBOUX (PYHKIINIA,
TIOJIIePsKKa MEXKIYHAPOIHBIX OTHOLIEHUIA.

OTMeTuM, YTO BBIOOP HAIpaBJIEHMA OIOIMKETHON
[IOJINTUKY JTOJIKHO ONMPATBCA HA CTPATErndecKue
OPMEHTUPhI TOCYIapPCTBEHHOIN IIOJUTUKMU — CO37a-
HIE€ DKOHOMMUYECKMX YCJOBUI JJiA MHHOBAI[MOH-
HOro pas3ButuA. Jya sToro, OAKeTHad IIOJIUTUKA
IOJIKHA TIPEBPATUTH FOCYAapPCTBEHHBIN OIOMKET B
MeXaHIU3M COJIEMCTBUA MHHOBALIIOHHOMY Pa3BUTUIO
¥ DKOHOMUYECKOMY pPOCTY, PallMIOHAJIBHOM CTPYK-
TYPHOJ IIePecTPOViKM SKOHOMMKN. PocT 1 pas3BuTne
HAIVMIOHAJIBHOV SKOHOMMKMN, BbIeJeHVe (PUHAHCK-
POBaHMA NJIA OOCTMYKEHUA CTPATETMUYEeCKUX U TaK-
TUYEeCKUX IleJiell U 3a7jlayd pas3BUTHUA obliecTBa BO3-
MOSKHO C VICIIOJIb30BaHMEM IIPOTPECCUBHBIX METO0B
OIOMYKEeTHOIM MOJUTUKIL.

BromxerHaa moamtuka YKpamMHBI JOJKHA CIIO-
coOCTBOBATh MPOABMIKEHNIO DKOHOMMUUECKOTO POCTa
U obecreyeHNA COIMAJBHON CTa0MJIBHOCTH, YJIOB-
JIETBOPEHMIO ITOTPEOHOCTEN M PEIIeHN Pa3JIMIHbIX
npobsem obmiecTBa Ha IIPUHIMIIAX YCTOMYMBOTO
pasBuTna. OPQPEeKTUBHOCTb OIOMYKETHO MTOJIUTUKN
ABJAETCA BasKHeNIIel Ipo0JieMoil HaIllero Bpeme-
HJ, TaK KaK 9TO HANPAMY BJMAET Ha (POPMUPO-
BaHMeE TOCYJapCTBEHHOro OloJpKeTa, ¥ ABJAETCA
KJIIOYEBBIM BJIEMEHTOM TOCYJIapCTBEHHBIX (PMHAH-
coB. Bes cbOasaHCHMpPOBaHHOI OIOMKETHON MOJUTUKA
HEBO3MOYKHO IIPEOJIOJIETh IIOCJECTBUA (PUHAHCO-
BOTO Kpuauca, 00ecIIeYnThb OCYILEeCTBJIEHME JIOJIrO-
CPOYHOTO Pa3BUTHUA CTPAHbI, YJIyUIIeHNe NeATeJb-
HOCTY CyO'BEKTOB XO3AMCTBOBAHNA. ¥YUMUTHIBAA HTO,
3(p(PEeKTUBHOCTL [aHHOM IOJUTUKM CErofHA IIPo-
ABJIAETCHA, BO-IIEPBBIX, C TOYKM 3PEHUA BBIIOJHE-
HIA TOCYZ@PCTBEHHOIO OIO/IMKeTa, a UMEHHO C TOYKU
3peHusa ero geduimra (IpoduImTa), 1 BO-BTOPBIX —
C TOYKM 3PEHUA BJIMAHUA Ha COLMAJIbHO-DKOHOMI-
YeCKyI0 CUTyaluio B cTpaHe [2].

TocymapctBo popMupyer HeoOXoAuMble IJiA
CBOEro (PYHKIIMOHMPOBAHUSA PECYpPChI, KOTOPBIE CO-
CTaBJIAIOT 3HAUNTEJIbHYIO YaCTh BaJIOBOTO BHYTPEH-
HEro IpoayKTa. Bompock! hopMupoBaHma AOXOIHOM
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qacTy OrofsKeTa Ha BCeX YPOBHAX ABJAETCA OYEHb
BasKHBIM MOMEHTOM B IIpoIjecce pas3paboTku m pea-
JM3anny OIIKeTHON moanTuiru. Jloxonbl OmomKeTa
9TO He TOJIBKO (PMHAHCOBas OCHOBA JJIA OCYIIIECT-
BJIeHUA (PYHKUMII TOCYyJapCTBa, OHM BBICTYIIAIOT
VHCTPYMEHTOM IlepepaclipesiesieHnsa (PMHAHCOBBIX
pecypcoB B OOIleCTBE B IIOJb3Y OTAEJBHBIX I'PYIIII,
oTpacJjeil U TePPUTOPUIA U, CJIeJOBATEJIBHO, ABJIA-
eTca OOHMM U3 BasKHEMINX BJIEMEHTOB (PMHAHCO-
BOJI CUCTEMBI ¥, B I|€JIOM, F'OCYZapPCTBEHHOTO pery-
JIMPOBAHUSA COLMAJIbHO-9KOHOMIYECKOTO Pa3BUTUA.
JlJig MEeYKOoTpacJsieBOro M TePPUTOPUAJIBLHOTO IIepe-
pacropenesieHd PecypcoB C ILEeJbI0 PAlVIOHAJIBHOTO
pacrpeneseHNA IPON3BOICTBEHHBIX CTPYKTYP, CTVU-
MyJIMPOBaHME DKOHOMMUYECKOTO Pa3BUTUA PETVIOHOB
U TOCYZapCTBa B IIEJIOM, MCIIOJIb3YIOT OIOIKETHbIE
pacxonbl. OnTUMAaJIbHEBI BEIOOP 06 bEeMOB 11 HANpaB-
JIEHM1 (PMHAHCOBBIX PECYPCOB ABJIAETCA OIHOM 13
KJIIOYEBBIX 3a/lad B IIpoliecce (pOpMUPOBAHMUA pac-
XOOHOM yacTu Oromkera [5].

IIpu ompepmeseHun pacxomoB CTPAHBI CUUTAIOT-
CcA HA OCHOBe IeJy OIOMYKeTHOM IIOJUTUKN M Xa-
PaKTEepPUCTUKY BHYTpPEeHHel cpenbl. BaskHoi 3ama-
4qeil OIOIMKETHON MOJUTUKY HA COBPEMEHHOM JTarle
ABJIAETCA pellleHne IIPoOJIeMbl COBEPIIIEHCTBOBA-
HIA Me>KOIOJKEeTHOI0 PEeryJIMPOBAHUA C IIO3UIAN
TapMOHM3alM VIHTEPeCOB IIpaBUTeJIbCTBa M MeCT-
HBIX OPTaHOB BJIACTM B IIJIAHE paclpeaeseHa BJa-
CTM, KOHCOJMIAUMM (PUHAHCOBBIX PECYPCOB IJIA
OCYILIECTBJIEHNA TOCYAAPCTBEHHBIX IIOJHOMOYMIA.
MECTHbIe OpraHbl BJIACTU M OpPraHbl MeCTHOIO Ca-
MOYIpPAaBJIEHUA MPAKTUYECK) HE MMEIOT CTUMYJIOB
JIJIA YBeJVYEeHNA IOCTYIJIEHNII U X PaIOHAJIbHO-
ro ucroJsb3oBaHuA. Takad cuTyanusa oObACHAETCA
TeM, 9YTO 3Ha4YuTeJIbHAadA 4YaCThb CO6paHHbIX B OIIpe-
JIEJIEHHOM IIPOCTPAHCTBE [OJA TOCYIapCTBEHHOTO
Oro/KeTa YKpauHbI CPEeJCTB OCTaeTCcAd B HEM U Jie-
JaeT HEeBO3MOXKHBIM OCYIIIECTBJIEHJE IIE€PCIIEKTVB-
HOTO IIPOTHO3MPOBAHUA VU IIJIAHMPOBAHUA Pa3BUTHUA
Teppuropuii. Takum obpasom, npobsiema cbasaH-
CHMpPOBaHHOCTYM OmOJsKeTa, TO €eCTb JOCTUIKEHUSA
cbaslaHCMPOBAHHOTO OOJKeTa, TaKsKe OTHOCUTCHA
K KJIIOYEBBIM IIpobJsiemMaM coBpeMeHHOCTH. IIpu BbI-
Oope HampaBJeHUII OIOYKETHON MOJUTUKU TOCYy-
IapCTBO [MIOJIPKHO ONMPATbhCA Ha CTpaTerndecKue
OPMEHTUPHI TOCYLAPCTBEHHON IIOJUTUKNM — CO3Ja-
HII€e OSKOHOMMNYECKUX chIOBI/IﬁI AJIA VIHHOBAIIMIOH-
HOTO pas3ButTudA. Jaa 5Toro, OGHIKeTHAA MIOJIUTUKA
IOJKHA IIPEeBPaTUTh TOCYAAapPCTBEHHBIN OHOMIKeT
Ha MEXaHNU3M COJeCTBMA MHHOBAIMOHHOMY pas3-
BUTUIO ¥ SKOHOMMYECKOMY POCTY, PallMOHAJbHO
CTPYKTYPHOI IIePECTPOMiKe SKOHOMUKIAL

OmHUM M3 OPUOPUTETHBIX HAIPaBJIEHWUI pa3BU-
TUA OIOMKETHON IOJUTUKM M DKOHOMMKM Y KPaVHBI
B ILIeJIOM fABJIAETCH €r0 OPMEHTAIMA Ha JCIIOJIb30Ba-
HIle HAYyYHO-TEXHUUECKOTO ¥ MHHOBAIIMOHHOTO Pas3-
BuUTHA. Kakx oTMeuasioch, Ha HAIMOHAJBLHOM YPOBHE
KJIIOYEBBbIE AaCIIeKTBI OIOJIXKETHO IMOJMTUKM OTpa-
JKAIOTCA B ee OCHOBHBIX 3aj/adaX, KOTOpble paspa-
H6areiBarorca MuHMCTEPCTBOM (PMHAHCOB YKpPaMHBI
COBMECTHO C JPYIUMM I[€HTPAJbHBIMM OpraHaMM
JICTIOJIHUTEJIbHOW BJacTU. JaHHBIV [OOKYMEHT AB-
JIgeTcsA OCHOBOJ [AJIA (POPMMPOBaHMA IIPOEKTa IO-
CYIAapCTBEHHOTO OIO[yKeTa YKpauHBI, TaK KaK OH
OTpasKkaeT MaKPOOKOHOMMYECKNE IIPOTHO3bI Ha CJe-
VIO OIO3KEeTHBIN IePMOJT U OIIPeNesAeT OCHOB-
Hble 3a/a4y, KOTOPbIE JOJIKHBI ObITH Peajin30BaHbI
B TedeHMe OIOPKETHOrO rofa.
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B Yxpanne B Teuenne 1996-2015 romos OromxeT-
Had MOJUTUKA (DOPMMPOBAJIACH IIOJ BJNMAHMEM II0-
JUTUYECKUX U OPTaHM3AIMOHHBIX (PAKTOPOB. B aToT
nepros HabJIOAAJIOCh 3HAYMTEJBHOE CHIKEHVE
€r0 INPOMUBBOAUTEJILHOCTM, OCODEHHO B 3KOHOMUKE.
B peasmzarmm 0romKeTHOI IIOMUTUKM PE3KO YXYyI-
LIINJIVCh DKOHOMMYECKYEe II0KasaTesn, 000CTPUIIINCh
IpobJieMbl (PMHAHCOBOTO Pa3BUTUA MECTHOTO CaMO-
yHOpaBJeHUs ¥, KaK CJeACTBUEe, YXYyJIIeHVe HDKOHO-
MIYECKOTO M COIIMAJIBHOTO PAa3BUTUA CTPAHBL OTOT
[IPOBaJI OIOJPKETHON MOJIUTUKI [IPUBEJIN K ee Iepe-
OpMeHTaluM Ha CTUMYJMPOBAHVE VHBECTUIMOHHONM
aKTUBHOCTM ¥ Pa3BUTHE OTEYECTBEHHOIO IIPOMU3-
BozacTBa. Hawajsach aKTMBHAA IOLJEpPIKKa OTede-
CTBEHHOIO TOBapPOIIPOU3BOAUTENSA, OTEYECTBEHHOIO
SKCIIOPTa ¥ Pa3BUTUA MMIIOPTO3aMENIAIIINX IIPO-
M3BOJICTB.

Ha 2017 rox Ob11 pa3dpaboTaH 1 IPeAJIosKeH Ipo-
€KT OCHOBHBIX HAIIPaBJEHUI OIOJKETHON ITOJIUTUKIAL
Cpeny OCHOBHBIX IfeJieil OIOJPKETHOI IIOJIUTUKU B
cJenyeT OTMETUTH cJiefnyrolee [6]:

- yCTaHOBJIEHNE TIPeaeJbHOr0 o0beMa JeduumTa
roCyZapCTBEHHOrO OI0/PKeTa Ha yPOBHE 3% OT BaJo-
BOI'O BHYTPEHHETO IIPOAYKTA,;

- COXpaHeHMe HaJIOTOBOTO 3aKOHOJATEJbCTBA
JIOJIM TIepepaclpesiesIeHVs BaJIOBOTO BHYTPEHHETO
[IPOAYyKTa dYepel3 CBOAHBIN OIOMKEeT Ha YPOBHE HE
BBIIIIE, YEM YYTEHO B l'ocyZapCTBEHHOM OiOJPKeTe
Yrpannsl Ha 2016 rogx (33.1%);

- TIOBBIIIEHNE MMHUMAJILHOM 3apaboTHOI I1IaThI
U YPOBEHb €ro II0JIOJKEeHUe B pazmepe meHee 2%,
YeM IIPOrHO3 POCTa MHIEKCA HOTPEOUTESIbCKUX 1IEH;

- yCTaHOBJIEHVE MVHUMAJbHO 3apaboTHOI I11a-
TBHI HE HIIKE IIPOYKUTOYHOTO MUHMMYMa AJIA TPYLO-
CITOCOOHBIX JINIT;

- obecrieunTh HOBBIIIEHNE [AOJIKHOCTHOTO OKJana
paboruuka TapudHoro pazpana EnnHoil TapudHOM
ceTK) Ha OoJiee BBICOKOM YPOBHE, YeM IIPOTHO3 VMH-
JleKca MOTPedUTEeNbCKUX 1IEH;

- pa3paboTKy ¥ peasn3alyio IOCyZapCTBEHHBIX
VHBECTUIIVOHHBIX IIPOEKTOB B COLMAJIBHO-KYJIbTYP-
HOJi, TPaHCIOPTHON cdpepe, B chepe oXpaHbl OKPY-
JKAIOIell cpenbl UM 3[PaBOOXPAHEHNd, IIpeaycMa-
TpUBarIIasa He MeHee 1 MJpPJ. TPH,;

-yCTaHOBJIEHNME IIpeJZleIbHOrO obbeMa rocynmap-
CTBEHHOTO JI0JITa Ha ypoBHe He Oojsee 66% ot BBII,

- yCTaHOBJIEHME IIPENIeJbHOT0 00beMa rocynap-
CTBEHHBIX rapaHTuil He 6ojsee 5% mOXOHOB 00ILIETO
¢oHIa TOCYIApPCTBEHHOTO DIOJKETa;

- (mHAHCUpPOBaHME ne@UINTA CIEIMAJLHOTO
¢oHIa TOCYIaPCTBEHHOrO OIOKeTa 3a CUeT Kpeu-
TOB (3aJIMOB), IPMBJIEYEHHBIX [OCYAAPCTBOM OT MHO-
CTPaHHBbIX TOCYZAapCTB, DAHKOB M MEKIYHaPOIHBIX
OpraHM3aIMii AJiA peanm3alyyl WHBECTUILIVOHHBIX
IIPOEKTOB;

- IpeoTBpAllleHME IIOABJIEHNUA IIPOCPOUEHHON
3aJI0JI’KEHHOCTY II0 BBIILJIATE 3apabOTHOM ILIaThI
paboTHMKAM OIOJKETHON cephr;

- peaJsmsaiyAa MEPOIIPUATUIL, HAITPABJIEHHBIX HA CO-
kpaiienre necgpuimra IlencronHoro poHzia YKpauHbL

O PeKTUBHOCTL OIOAKETHON HOJUTUKM B pery-
JIMPOBAHUY PBIHOYHOV SKOHOMMKM BO MHOTOM 3aBM-
CUT OT HaJIoroBoil mosmTuiu. IIpm dopmmpoBanum
YUUTBIBAETCA CIOCOOHOCTb HAJIOTOB BBIMIOJIHATDL IBE
B3alIMOCBA3aHHbIE (PYHKUUM: (PUCKAJBHYIO UM CTU-
MYyJUPYOUIyIo [3].

Cpenn mnpuOpuUTETOB HAJIOTOBOW ITOJIMTUKY Ha
2017pux onpenesneno [6]:

251

- COBEpIIEHCTBOBAaHME HAJIOTOBOTO 3aKOHOLA-
TeJIbCTBA ITyTeM BHeCeHNsA n3MeHeHUl B HaJiorosslit
KOJIEKC Y KpauHEbL;

- MYHVMM3aLIVIO PUCKOB YKJIOHEHMA OT YILJIaThbI
HAJIOTOB ¥ YIIPOIIeHMEe HAaJIOTOBOTO aIMUHVICTPUPO-
BaHNUA IIyTeM:

- COBEpPIIEHCTBOBaHME MeXaHMU3Ma OOpBOBI C
YKJIOHEHMEM OT YILJIaThl HAJIOTOB ¥ yMEHbIIIEH)Ee Ha-
JIOTOBBIX 003aTeJIbCTB;

- pas3BUTME 3JEKTPOHHBIX YCJIYT NJIA HaJIOTO-
[1JIaTeJIbIVKOB, B YaCTHOCTH, o0ecIiedeHre II0JTHOTO
(PYHKIMOHNPOBaHNA DJIEKTPOHHOTO CepBuca 'OJIeK-
TPOHHBIV KaOMHET HAJIOTOILJIATeJIbIIMKA "

- JIMKBUAAIA HAJOTOBOM MMJIMIVM, CO3LaHME
HOBOT'O opraHa Io 6opebe ¢ (hMHAHCOBBIMM IIPECTY-
nIeHnAMY (CIyKObI (PMHAHCOBBIX pacCCJeIOBaHNIk);

- OpubJM:KeHMe HaJIOTOBOTO 3aKOHOAATEeJbCTBA
Yxpanssl K 3akoHOozaTe bcTBy EC myTem BHeCeHUA
nameHeHuii B HaJjoroBelil 1 TaMOMKEHHBIN KOLEKCHI
YKpayuHbl U3MEHEHNs B MCUMCJIEHNY HaJora Ha JI0-
OaBJIEHHYIO CTOMMOCTD, aKI[M30B ¥ IOIIJINHHBIX;

- IIeperoBophl C B3apyOesKHBIMM CTpPaHAMM IIO
MEeXKIyHAapPOIHBIM JOrOBOpaM O M30eKaHuyM ABOI-
HOTO HAaJIOTOOOJIOMKEHNMA M BHECEHUM M3MEHEHUN B
CYIIECTBYIOIIVE OOTOBOPBI, IO CHUKEHMIO HAJIOro-
BBIX NPENATCTBUI IJIA MHOCTPAHHBIX MHBECTUIINI
U IpeAyIPekIeHN) HAJIOTOBbIX YKJIOHEHUII OTHOCHU-
TeJIbHO HAJIOTOB Ha JIOXOJbI M KaIIMTaJl.

B ycioBuax HecTabMIBLHOCTY COLMAJIBHO-3KOHO-
MMWYECKOTO Pas3BUTUA POJb FOCyZapcTBa B IIpOIiecc
pacnpeneneHnsa OOJKHO pacTu. Takum obpasow,
OromxeTHas pedopMa JOJKHA OXBaThIBATH 00JA-
CTY HaJIOTOBOJi, OIOMKETHON U JeHEeKHO-KPeOUTHOI
TIOJINTUKY ¥ CTPYKTYPHOM IIOJIUTUKE B DKOHOMIKE,
COIMAJIbHOM cdpepe M TOCylapCTBEHHOM YIIpaBJie-
. Ilociye rocynapcTBeHHOV pedpOpMbI 3TUX cdep
COCTOsAHIME TOCYAAaPCTBEHHBIX (PMHAHCOB HEIOCpen-
CTBEHHO M3MeHuTcA. VI, cienoBaTesbHO, BasKHOI 3a-
Iadert OIOMKETHON IOJIUTUKM B cpepe SKOHOMMUUe-
CKOTO pPa3BUTUSA ABJAETCA CO3JaHMe YCJOBUM NJIA
aKTUBM3aLMI MHBECTUIMOHHON eATeJIbHOCTU (yBe-
JMYeHVe VHBECTUI[MOHHOM aKTMBHOCTM TOCyJZap-
CTBEHHBIX ¥ HEroCyInapCTBEHHbIX OTE€YECTBEHHBIX U
VHOCTPaHHBIX MHBECTOPOB).

IIpormecc coBepllleHCTBOBAaHMA OIOMMKETHON IIO-
JUTUKM B YKpayHe HYKHO OCYII[eCTBJIATb IIyTEeM
pellleHnsa TaKUX CJOYKHBIX IPobJeM, Kak:

1) TeopeTmueckoro 000CHOBaHMA OIOJI?KETHO I10-
JUTUKM B PaMKaX CYIIECTBYIOIINX HKOHOMMWYECKUX
JIOKTPUH;

2) comepskaHMA U BbIOOpA MOJEJEeN, MEXaHN3MOB
¥ MHCTPYMEHTOB OIOJKETHON ITOJIUTUKY,

3) mpaKTUYeCKOl peasM3aiMy ¥ OLIeHKMU II0JIy-
YEHHBIX PEe3YyJIbTATOB C MHO3UIMKU IPPEKTUBHOCTUA
GIOYKEeTHON IIOJIMTUKY B KOHTEKCTE ee BJIMAHUA Ha
SKOHOMMYECKNE ) COLMAJbHbIE IIPOIECCHI ¥, B KO-
HEYHOM MTOTe, NOCTUKEHUA yCTOIYMBOrO Pa3BUTUA
ob1iecTBa.

BromsxeTHaa MOMMTMKA JOJPKHA OCHOBBIBATBCH
Ha JIOJIF'OCPOYHOM CTPaTeTny 3KOHOMUYECKOTO U CO-
HMAJIbHOTO Pas3BUTHUA YKpPAWHLL M ee HallpaBJIeHUe
JIOJI?KHBI OBITH CPOPMMPOBAHBI C UETKUM BBIZEJIe-
H1ueM npuoputeToB. IIpmopureTs! 0IOIYKETHOI IIO-
JIUTUKY JIOJPKHBI OCHOBBIBATHCA Ha KOMIIJIEKCHOM
IIOJIX0Jle, BO-IIEPBBIX, B KOHTEKCTe (POPMMPOBAHUA
KOHIIEIIIMM OIOYKETHOI IIOJWTUKNM U OIOMMKeTHONM
IIOJINTURKY PErvMOHOB Ha OCHOBE BBIABJIEHHBIX IIPO-
O6JeM 1 aHaJM3a BHYTPEHHUX U BHEIIHNUX (PAKTOPOB,
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OIPEeIeJIAIINX IPOIeCChl Pa3BUTUA 0DIIecTBa u,
BO-BTOPBIX, B IIPOIIECCE yUeTa MEePapXNUEecKMX CO-
CTABJIAIIIMNX TOCYJAaPCTBEHHOM CUCTEMBI IIPUOPU-
TeToB. PopMMUpPOBaHUA OIOIIKETHON MOJUTUKU He-
BO3MOJKHO 0€3 TAKMX BJIEMEHTOB, KaK OIpeeseHne
OCHOBHBIX ITPOTHO3HBIX MaKPOOKOHOMMYECKNX ITOKa-
3aTeseil YKOHOMMUYECKOTO ¥ COLMAJIBHOTO Pas3BUTUA
YKpauHbI Ha IJIAHMPYEMBIl IO, aHAJIN3 BBIIIOJIHE-
HuA OIOfPKeTa 3a MPOILIBIA TOJl M OYKUTAEMOE BbI-
[IOJIHEHME 3a TEeKYIWil IOJ, IOArOTOBKA WMHCTPYK-
il 00 0cODEeHHOCTAX pPacdyeTOB IIPOeKTa OrojsKeTa
Ha CJIeAYIOLIMI rof,.

Jina Toro 4roObl OromskeTHasd IIOJAUTHKA Oblia
3 pekTMBHOII M CcrIoCcOOCTBOBAJIa PEIIEHUIO0 aKTy-
QJIbHBIX IPO0JIEM BKOHOMMKM, HEOOXOAMMO IPUHATH
CJEeNYIOIMEe MEePBLONTUMU3AINY  (PYHKIVOHUPO-
BaHNUSA CUCTEMBI YIPAaBJIEHUS TOCYIapPCTBEHHBIMMU
puHaHCAMM;, YETKO pPerJaMeHTVPOBaTb 3aKOHOM
IIpOoILlecC HAaKOILJIEHNUA M (PMHAHCOBBLIX IIOTOKOB, 00e-
CIIeYeHUs UX IIPO3PAUHOCTU i oOiiecTBa; obe-
CIIEYNTH BBICOKME TEMIIbI pPOCTa HAIMOHAJBHON
SKOHOMMKM KaK OCHOBHOIO (paKTopa CHUKEHUS
(pMHAHCOBBIX PUCKOB IIpu paspaboTke IOKaszaTe-
Jlell TOCYZapCTBEHHOrO OIOfpKeTa; IJIA JOCTU KEHUSA
HAJE}KHOCTM MPOTHO3a OCHOBHBIX MAaKPOIKOHOMI-
YecKMX II0KasaTeJseil, Hda OCHOBE KOTOPbIX (POpMII-
pyerca noxomHasa u pacxonHad yacte BBII, nugua-
uus, oOMEHHBII Kypc; cOOJIOnaTb OOBEKTUBHOCTH
npu  (POPMUPOBAHUM JOXOMHON dYacTU OOIKeTa;
MMUHUMM3aIMA OIOMKETHBIX pPacXoJoB, YUTO OyneTr
CII0cOoOCTBOBATh IOJHOV (PMHAHCOBONM MOAJEPIKKE
1A OCYII[ECTBJIEHIUSA TOCYJapPCTBEHHBIX (PYHKIINIA,
obecreunTs COTJIACOBAHHOCTD B Pa3BUTUN OIOKET-
HOTO IIpOoIlecca, JOCTATOYHOCTb (DMHAHCOBBIX Pecyp-
COB [JIsI BBINOJIHEHMS OIOKeTHBIX 005g3aTeJIbCTB
Ha Ka’KJIOM YPOBHE Ha OCHOBE 3aKOHOJATEJIbHO yT-
BEPYKIEHHBIX MIUHUMAJBbHBIX TOCYJapPCTBEHHBIX CO-
MAJIbHBIX CTAHIAPTOB M Pa3yMHBIX MMUHIMAJbHBIX
CTAaHJIAPTOB OIOJYKETHOI 00eCIeYeHHOCTH; CO3JaTh
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CIUCTEMY YHOpPaBJIEHUA TOCYIapCTBEHHBIM OJTOM,
KOTOpas IMO3BOJIMJIA OBl ONTMMM3VPOBATE COOTHO-
meHne (PMHAHCUMPOBAHMA IIPOLEHTHBIX W HEIPO-
LIEHTHBIX PAcXOJ0B, OCBOUTbL COBPEMEHHBIE METOMbI
OIIEHKV PAaIlVIOHAJBLHOCTY OIOMPKEeTHBIX aCCUTHOBa-
HUIT, BHeJPEHNe TIoKa3aTesell 3ppeKTUBHOCTI pac-
XOO0B TOCYOapCTBEHHBIX CPEACTB, HallpaBJIEHHBIX
Ha JIOCTIVIKEHVE IIOJIOMKMUTEJIBHOIO KOHEYHOTO pe-
3yJIbTaTa ¥ CTUMYJUPYIOT OPraHbl BJIACTY Pa3HBIX
YPOBHEeN 1 OIOIsKeTHble OpraHM3alNy SKOHOMHOTO
JCIIOJIb30BaHMA OIOPKETHBIX CPEICTB.

BeiBoabl 1 mpejioxkeHusa. B urTore mccienoBa-
HIA MOSKHO CHeJlaThb BBIBOJ[, YTO B COBPEMEHHBIX
yCJIOBUAX, (popMMUpPOBaHME OIOIMKETHON ITOJIUTUKA
ABJIFAETCA YPE3BbIYAIHO CJIOKHBIM IIPOIIECCOM, Tpe-
OyroiM ydera OOJIBIIOTO KOJIMYeCcTBa (PaKTOPOB,
3aBUCUT OT KOHIIENITYaJIbHBIX OCHOB IOCyZapcTBa U
ob11ecTBa, OT MPUOPUTETOB DKOHOMMUYECKON U pu-
HAHCOBOJ IOJUTHUKM TOCYZapCTBa, OT CIOCOOHOCTMU
BBIMIOJIHATL CBOM OCHOBHBbIe (pyHKIMK. CoBpeMeH-
HasA OI0/PKeTHAA HMOJUTHUKA YKpPaMHBI JOJMKHA OBITH
Hay4YHO OOOCHOBAHHOI, CJIEZOBATEJILHO OIMPATHCS
Ha TEOPMIO ¥ METONUKY (POPMMPOBAHUA JOXOIO0B U
pacxozioB OI0/IKETOB BCeX YPOBHEN, KOTOPad JOJIK-
Ha CrocobCTBOBATL IIOJIOKUTEJBHOMY  BJIMAHUIO
SKOHOMMYECKNX d(PQPEKTOB Ha Pe3yJabTaThl X03Aii-
CTBOBaHUA CyO'bEKTOB HAIVIOHAJIBHON SKOHOMMUKMU C
LleJIbI0 ee (PMHAHCOBOM CTabMIM3anyy, peryanpoBa-
HIA JOXOJOB I IIOBBIIIEHUA IIJIATE}KEeCIIOCOOHOCTIL.
To ectp OrO[yKeTHAA IIOJUTUKA B COBPEMEHHBIX yC-
JIOBUAX JOJI’KHA CTaTb HAJIEKHBIM (PAKTOPOM COLV-
aJIbHO-®KOHOMMYECKO}I CTa0MJIBHOCTY M COLMAJIBHO-
SKOHOMIMYECKOTO pas3BuTuA obiectBa. Peanmsanma
BO3MOYKHOCTEM, 3aJI0KE€HHBIX B MHCTPyMeHTapuil
OI0YKETHOTO0 peryJjanpoBaHys, KaKk IIOACUCTEMBI IO-
CYyZlapCTBEHHOTO PEryJIMpOBaHNUA, CO3L4AET CTYMYJIbI
Iepexoa K yCTOMYMBOMY Pa3BUTUIO HAIMOHAJBLHON
SKOHOMUKH B I[€JIOM KaK OCHOBBI JIJIA Pa3BUTUA OJya-
TOCOCTOAHMA KaKI0ro 4jeHa obliecTsa.
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IlepesacinaB-XMeIbHUIIbKUIT AepyKaBHNII ITearoridamii yHiBepcuTeT

imeni I'puropia CroBoponn

OCHOBHI HAIIPAMEH BIOJKETHOI IMOJITUKN YKPATHI HA 2017 PIK

Anorangis

PosrisanyTo okpemi acrnekTu OO3KeTHOI MOJITUKM, AK IHCTPYMEHTY IePKaBHOTO PEryJIIOBaHHS €KOHOMIKMN.
Takosk JocyimsxeHo cTad 6raKeTHOI osTiTuKy YKpainn. BusHauyeHO OCHOBHI HANIPAMKM OI0/3KETHOI IO TUKN
Ha CepeaHbOCTPOKOBY IepcreKTuBy. OXapaKTepr30BaHi iIHCTPYMeHTM OI0IKeTHO-II0JaTKOBOIO PeryJIloBaHHA,
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AKI CIIPAMOBAHI Ha CTMMYJIIOBAHHA €KOHOMIYHOTO 3pOCTAHHA i COLiaJIbHOTO PO3BUTKY. PO3KpNUTO HLIAXM pop-
MyBaHHA Ta BIOCKOHAJIEHHA CydacHOi Mogmesi OrompxkeTHol mosituky Ha 2017 pik.
Kuaro4ori ciaoBa: 0o:KeT, O0/IPKeTHa TIOJIITUKA, OIOPKETHNUI IIpOIliec, JOXOAM, BUTPATH, AeilinT.

Yevtushenko N.M.,, Tsaruk A.Yu.
Pereyaslav-Khmelnytskyy SPU named after Grygoriy Skovoroda

GUIDELINES OF THE BUDGET POLICY OF UKRAINE FOR 2017

Summary

We consider some aspects of fiscal policy as a tool of state regulation of the economy. state budget policy
of Ukraine is also investigated. The basic directions of budgetary policy in the medium term. We charac-
terize the instruments of fiscal regulations, which are aimed at stimulating economic growth and social
development. It opened the way of formation and perfection of the modern model of fiscal policy in 2017.
Keywords: budget, fiscal policy, budget process, revenue, expenditure, deficit.



