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The paper examines the relationship between regionalization and transnationalization as the processes of
the global economy formation. It is emphasized that at the heart of the both processes, regionalization and
transnationalization, is the objectively operating law of the international division of labor at the micro and
macro levels: at the levels of the national states, the institutions functioning in them, as well as the enterprises
themselves. Taking into account the objectivity and the essence of the processes, an attempt is made to
confront the contradiction of certain inconsistencies between regionalization and transnationalization that, on
the one hand, facilitates the development of these processes and, on the other hand, may lead to the specific
results of this contradiction resolution. The development of regionalization in its essence reduces the number
of national states, and this naturally constrains the possibilities of transnationalization. The formation of the
global economy results in the loss of the content of the regionalization and the transnationalization concepts.
It is stated that economic practical experience suggests that in the terms of functioning the centralized
organization of transnational corporations (TNC) is of greater economic efficiency compared with the market-
organization of the national economy. Under the conditions of the development of TNCs, any country should
build its organizational policies around the principle of the state centralism, which always provides the levers
to eliminate the negative effects of market regulation of the national enterprises and to prevent the use of
TNCs as a means of establishing nonequivalent international cooperation worldwide.
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ntroduction. The current state of the global

economic processes development is often
described with the help of the frequently used
terms «regionalization» and «transnationalization».
It should be noted that for a wide range of readers,
these terms and concepts they define, are perceived
quite clearly since the media widely covers the topic
of Ukraine’s accession to the world’s most advanced
integration union — the European Union (EU), and
the theme of transnational corporations (TNCs) and
transnational banks (TNB) is also quite often fully
covered in the media and the scientific literature.

Analysis of the research and publications. The
analysis of the scientific literature allows to conclude
that the study of regionalization and transnational-
isation is at the heart of the globalization which is
successfully developing in the modern world.

The classical approach to the international divi-
sion of labor is studied thoroughly by LI. Dyumu-
len [1], the new ideas on international division of
labor is an outcome of globalization can be found in
the e-sources [2]. Among scientific works dedicated
to studying of the nature, driving forces, factors,
vector direction of the integration processes, the
works of the following scientists should be men-
tioned: Yu. Pakhomov, D. Lukianenko, B. Gubsky
[3], which focused on the national economies in
the global competitive environment; A. Filipenko,
V. Budkin, A. Dudchenko [4], whose works were
devoted to the modern international integration
processes in Europe; V. Novitsky [5], which cov-
ered a wide variety of issues related to globaliza-
tion and integration processes.

Of particular interest are the work by T. Seme-
nenko on TNCs functioning in the competitive busi-
ness environment [6], the thesis by G. Grydasova in
which she comes to the conclusion that the TNCs’
possibilities are widely used by different structures
in their own political interests and that the mighty
transnational corporations are able to influence po-
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litical, economic, cultural fields, as well as conscious-
ness of a separate individual and the whole socie-
ty [7], the thesis by S. Sardak on global regulatory
system of human resources development by where
the crucial role of humans in the global economic
system is viewed as a key factor of production, the
main resource, the producer and the consumer of
economic and social benefits that are exposed to
global threats, problems, challenges, trends, etc. [8].

Among the studies of globalization, one should
note such works by foreign scientists as U. Beck,
O. Bogomolov, M. Delyagin, Z. Brzezinski, D. Rod-
rik [9], G. Soros, J. Stiglitz, I. Wallerstein [10],
and Ukrainian scholars V. Bazylevych, O. Bilorus,
T. Kalchenko [11], S. Radzievska [12], O. Rogach,
V. Sidenko, O. Shnyrkov. Most of their recent
publications focus on various issues related to the
problem of globalization: contradictions, paradox-
es, challenges and even dangers of the globaliza-
tion processes.

Unresolved issue. However, not enough atten-
tion is paid to the relationship between the pro-
cesses of regionalization and transnationalization,
their role in the formation and development of the
global economy, as well as the whole topic of some
inconsistencies between these processes and the
possible consequences of the inconsistency. Thus,
the study of the interrelation between the region-
alization and the transnationalisation has become
both interesting and important.

The objective of the study is to identify the
relationship between the notions of regionalization
and transnationalization.

To achieve the objective it is necessary to take
into account that these two processes: firstly, are
directed to the global economy formation; second-
ly, are based on the international division of labor;
thirdly, promote the growth of productivity.

We should bear in mind that both processes
give rise to the conflict in the integration devel-
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opment, which finds itself in huge difference be-
tween practically increasing gap in the standards
of living between various countries and theoret-
ically desired effect of leveling those standards
worldwide.

The main part. One of the most effective eco-
nomic laws operating on the country level and in-
ternationally is the law of the division of labor. It’s
worth noting that the law was recognized in the
socialist economic system, but only to the extent to
which the planned system of economic governance
allowed it. In the modern market economy, the
law of the division of labor works domestically and
internationally, leading to the internationalization
processes beyond nation states.

The main indicator of the internationalization
of labor, public production, and the foundation of
this process is the economic exchange between
countries, which is based on the international di-
vision of labor [1, p. 11]. The international division
of labor is the form of territorial or geographical
division of labor. It is the process of sustained con-
centration of production of certain kinds of mate-
rial goods and services over the domestic needs in
some countries, i.e. for external exchange, and also
the process of sustained satisfaction of the domes-
tic needs with certain goods and services through
import from other countries.

In other words, the production of certain prod-
ucts over the needs of the country is accompanied
by the consumption unsecured by the country’s
own production capabilities. Therefore, the division
of labor means the exchange between the countries
of the excessive products to the insufficiently pro-
duced goods or the goods that are not produced at
all domestically to meet the country’s needs.

The international division of labor generates
economic relations between the participants and
especially in the exchange of products and pay-
ments related to this exchange. These relationships
have become complicated over time, extended to
areas of production, capital investment, labor, dis-
tribution of benefits. According to the definition,
the new international division of labor is an out-
come of globalization. The term was introduced to
describe an ongoing geographic reorganization of
production, which finds its origins in ideas about
a global division of labor. It is a spatial division of
labor which occurs when the process of produc-
tion is no longer confined to national economies.
Under the «old» international division of labor,
until around 1970, underdeveloped areas were in-
corporated into the world economy principally as
suppliers of minerals and agricultural commodities.
However, as developing economies are merged
into the world economy, more production takes
place in these economies. This has led to a trend of
transference, or what is also known as the «glob-
al industrial shift», in which production processes
are relocated from developed countries to devel-
oping countries [2]. Different kinds of labor and
corresponding subjects of the division of labor
find themselves in various relations. The way rep-
resentatives of the operating economic activities
act determine the type of social international di-
vision of labor. Their interaction can be based on
an equal and mutually beneficial cooperation, or
on the dictation of the strong to the weak. So,
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the analysis of the international division of labor
requires special approach which takes into account
not only the specialization of countries in the world
economy, but more precisely, the type of public
interaction and interdependence between the par-
ticipants of the global economy.

Also, it is necessary to identify whether their
interactions are based on the democratic princi-
ples, which provide equality and mutual benefits
to partners or the interests of the stronger prevail
It should be noted that as yet it is impossible to as-
sert implicit victory in the international economic
relations of democracy. Moreover, the resultant di-
vision of labor across continents closely follows the
North — South socio-economic and political divide,
wherein the North — with one quarter of the world
population — controls four fifths of the world in-
come, while the South -with three quarters of the
world population — has access to one fifth of the
world income [2].

The obvious reasons behind the international
division of labor is the difference in countries’ pro-
vision with the natural resources, the climatic and
geo-economic conditions, the level of scientific and
technological progress. Participation in the interna-
tional division of labor gives benefits to all its mem-
bers, but to different extent. The main goal of the
national economy for effective functioning in the
conditions of globalization is to improve the ability
to produce goods and services with lower expenses
and better quality for export, to expand the range
of products, and to increase its global market
share. In the fundamental monograph «National
economies in the global competitive environment»
outstanding Ukrainian scientists Yu. Pakhomov,
D. Lukianenko, B. Gubsky determine the forms of
the international division of labor as specialization
and cooperation of individual countries, groups of
countries or regions of the world and mention that
the deepening of specialization leads to the follow-
ing kinds and forms of international cooperation —
intersectorial, intrasectorial, between particular
enterprises [3, p. 30-40].

The social division of labor and increased ex-
changes of goods, services and factors of production
between the national economies create conditions
for the development of integration processes. It is
widely accepted that integration is the close mu-
tual interrelationships between national economies.
Thus, the development of trade between the two
countries on the basis of the objective law of in-
ternational division of labor can be considered as
a prerequisite for further consolidation of their
economies, their further integration. The trade re-
Iations between the states based on the division of
labor are of objective character; however, the seller
and the buyer show subjectivity in choosing each
other. This possibility of choice generates a market
mechanism, market functioning of the economy.

Trade objectively creates possibilities for spe-
cialization and co-operation between the countries’
enterprises strengthening the states’ interdepend-
ence and leading to their integration.

In terms of the conceptual development of
world trade theory, integration can be evaluated
in the context of whether it is a step towards freer
trade, or vice versa, towards additional limitations
to the intensity of trade flows. The objective pre-
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requisites for the formation of regional integration
groups is deepening internationalization and trans-
nationalization, the expansion of economic globali-
zation, diversification of the information compo-
nent of economic development.

In the early stages of research on integration
processes the international economic integration
equated with trade and pay liberalization. Repre-
sentatives of the market school stated that the in-
tegration processes were considered deeper when
the market forces were stronger and the reg-
ulatory influence of the state was not dominant
[4, p. 332]. Market-institutional trend of contem-
porary neo-liberalism acknowledges that the inte-
gration of national economies can not be achieved
solely by market methods, and focuses on efforts
to eliminate discrimination in mutual cooperation,
on the recovery of market mechanism of economic
processes regulation and on minimal government
intervention in international economic integration.
For the representatives of the structural school,
the real integration is more than just a union of
several economies; this is the kind of the original
change of quality of the system: integration must
present not simply the sum (total number) of na-
tional economies, but some new quality, improved
economic organism [4, p. 9-10].

International economic integration is regional
in nature. It comprises mainly neighboring coun-
tries which are geographically close. No wonder,
culturally, historically, economically or ethnically
close nations feel a natural inclination to mutual
cooperation, determine trends of economic region-
alization. Economic regionalization is the process
of progressive creation of a common market and
geographically reproductive area by historically
and culturally related countries, accompanied by
harmonization of conditions of trade, reduction
and elimination of reciprocal restrictions to en-
hance economic efficiency and to address global
competition [5, c. 641].

The notion of «international economic inte-
gration» is identical with the notion of «region-
al economic integration» or «economic regionali-
zation»: the terms mean consistent association of
independent nation-states and eventually the pro-
cess leading to the unification of these states into
a single entity (state). The term «transnationaliza-
tion» draws attention to the fact that the produc-
tion goes beyond national economy and unites the
manufacturing processes taking place in various
countries. Thus, the term «transnationalization»
refers not to the country as a whole, but to the
subjects of this country’s economic system, formed
by multinational and transnational corporations
and institutions (transnational banks).

Under the circumstances of the growing role of
TNCs, the cooperation and/or competition of the
enterprises of the national economy, their partners
from abroad, and TNC entities with centralized
control by corporate headquarters, their function-
ing in the market conditions on the territory of
home and host state recipients is becoming a burn-
ing problem. The solution to the problem has effect
not only on the economic development of coun-
tries where TNCs operate and the TNCs them-
selves, but on the world economy as a whole. At
the same time international integration is taking
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place at the macro level in the form of creation of
regional integration unions, thus raising the prob-
lem of mergers and acquisitions of the enterprises
belonging to these countries into larger ones. The
solution to the above mentioned problem is closely
related to the stages of development of these re-
gional unions, as well as to the development of the
TNCs in the countries which are integrating.

Complications of relations between the countries
and the TNCs functioning in them is mentioned
in the scientific literature. Such complications can
even acquire the character of contradictions be-
tween home and host state recipients which is ex-
plained by the fact that entrepreneurial part of
national economies can either participate in the
formation and operation of TNCs or not to partic-
ipate. In the latest case, the national enterprises
become competitors of TNCs. In the conditions of
TNC development the enterprise of the national
economy may face two alternatives: either in one
form or another to cooperate with it by joining
the activities with the TNC, or to compete with
it. Common for all TNCs is the centralized organi-
zation of all their management activities combined
with a broad economic independence given to its
foreign companies, subsidiaries and affiliates. This
principle of centralized management across the
corporation remains immutable.

By entering any host country TNCs quite nat-
urally start relations with the national economic
entities (corporations). If these relationships are
formed as competitive, at least two factors, the
economic capacity and the availability of central-
ized planning and management in TNCs, become
significant competitive advantages for them. The
result of these advantages is the complete or par-
tial takeover of the share of the market previously
controlled by domestic producers.

From this perspective, these specifics of TNC
management may have different results for home
and host state recipients ranging from some advan-
tages, improving the whole economic development
to some losses, complete domestic destabilization. It
logically follows from the fact that the goal of any
TNC is to maximize profit under any unforeseen
conditions of the world development which may
come into conflict with the interests of the country
in which TNC operates. To overcome this contra-
diction it’s necessary to integrate the countries in
which TNCs operate by forming a regional union
with centralized organization of management as
a successor and by developing TNCs management
systems in the process of its converting to regional
union of home and host state recipients.

Thus, the TNC development should lead to the
formation (on the basis of the countries where it
functions) of the regional integration union with
a centralized management system which provides
a broad economic independence to its components —
the recipient countries. But actually this combina-
tion [6, p. 211-213] of transnationalization process
at the micro level with regionalization process at
the macro level leads to the following contradic-
tion: TNCs are successfully developing precisely
through the use of the belonging of their constit-
uent parts to different countries with different
conditions of legal regulation of economic pro-
cesses, which gives them the opportunity to take
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advantage of the international division of labor
by transfer prices, and the specifics of financing
and taxation of production and consumption in
different countries. The union of these countries
will lead to the unification of the legal regula-
tion of economic processes, and thus to the loss
of TNCs of the opportunities that promote their
competitive advantage on the national, regional
and world markets.

It is important to add that on the territory of
the countries there may be a certain number of
TNCs, and if their development is accompanied by
the countries’ joining each other, home and host
state recipients, it may well be natural to lead to
the formation of a single planetary economy.

That is why in the research papers on this issue
the formation and development of TNCs is fully
justified as a logical stage in the construction of
a single planetary economy. But if the construction
of a single planetary economy is regarded as a nat-
ural process of transformation of TNCs, then it is
logical to assume that the main principle of the
governance of a single planetary economy will be
the principle of centralized control on the scale of
the entire planet, that is, on a global scale.

The conclusion is quite logical, and if we ob-
serve the hypothesis expressed by many scholars
about the possibility of transforming the TNC sys-
tem into a single planetary economy, then the only
centralized management with varying degrees of
economic independence of individual components
will be in force (as in previous TNCs), that can
be conventionally determined by the term «state».
Similarly, the so-called institution that will occu-
py the highest level in the management hierarchy
will be called «the world government».

By their definition, TNCs operate in a compet-
itive struggle with national enterprises that are
not included in their structure. And if, in accord-
ance with the above scheme, the transformation
of TNCs into regional unions of the home and host
states will take place and on their basis the single
planetary economy will be formed, then one com-
ponent left should be the national enterprises out-
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side the TNCs. However, in the process of regional
integration, these national enterprises will acquire
the status of global enterprises through mergers
and acquisitions which will also be governed by
the «world government».

Thus, the question arises whether this will lead
to the complete monopolization of economic re-
lations and the disappearance of the competition
mechanism, which is considered the basis for the
development of the economic system. In our opin-
ion, the answer to this question should be nega-
tive since the centralization of management will be
accompanied by a broad operational autonomy of
individual subsystems of the entire global system.

It should be concluded that the formation of
TNCs and their successful development implies
the existence of national (state) economies, and
the formation of regional (state) unions, reducing
the number of «state» economies, thus reducing
the opportunities for the formation and develop-
ment of TNCs. It is in the conditions of this in-
consistency that the process of global economy
formation will develop.

Conclusions and research perspectives. First of
all, the development of regionalization in its essence
reduces the number of national countries, and this
naturally limits the possibilities of transnational-
ization. Consequently, the formation of the global
economy leads to the loss of content by the concepts
of regionalization and transnationalization.

Secondly, the economic practical experience
suggests that the centralized organization of TNCs
functioning is of greater economic efficiency com-
pared with the market-organization of the national
economy functioning.

Thirdly, under the conditions of the develop-
ment of TNCs, any country should build its organ-
izational policies around the principle of the state
centralism, which always provides the levers to
eliminate the negative effects of market regulation
of the national enterprises and to prevent the use
of TNCs as a means of establishing nonequivalent
international cooperation, similar to the colonial
regime, worldwide.
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Panziescora C.O.
JlepsxaBHMIT €KOHOMIKO-TEXHOJIOTIYHNMI yHIBEpPCUTET TPaHCIOPTY

PET'TOHAJIISALIA TA TPAHCHAINIOHAJIISAILLA
Y ®OPMYBAHHI I'VIOBAJILHOI EKOHOMIKU

Amnoraris

Y cTaTTi pO3IVIANAETBCSA CIIBBiIHOIIEHHA perioHaJizauii Ta TpaHCHaLioHaJi3aLii B mponecax opMyBaH-
HA riaobasbHOi exoHoMmikm. IligkpecJroeThbes, 110 B OCHOBI perioHasizanii i TpaHcHarjionasizaiii mMicTuTbCsa
00’€KTMBHO [iI0uMii 3aKOH MisKHAapPOJHOTO IOIIYy Ipalli Ha MiKpo- i MakpopiBHi: Ha piBHI HalllOHAJBHUX NEepP-
JKaB 1 PYHKIIOHYIOUNX HigIpueMcTB i1 yeraHoB. Ilpu nbomy pobuTheda crrpoba Ha OCHOBI TOCIIiIPKEHHA Cy THOCTL
polleciB perioHaJsizanii i TpaHcHaIioHaizalii, ix B3a€M03B A3KIB BUABUTHU Ty CYIIEPEUHICTD, AKA CIIPUAE PO3-
BUTKY IVIX IIPOIIECiB i OJTHOYACHO i3 IIIM MO’Ke IIPMBECTU [0 crenu@idvHnX pe3yJsbTaTiB ii po3s’asanHa. Pos-
BUTOK perioHaJizaliii 3a CBO€O CYTHICTIO 3MEHIIIY€E KiJIbKICTh HAalllOHAJBHUX KpaiH 1 VM IiJIKOM 3aKOHOMipPHO
obMesrkye MOKJIMBOCTI TpaHCHaIioHasizanii. PopmyBaHHA IvI00aJIBHOI €KOHOMIKM Bele 0 BTPaTM 3MICTY
TIOHATH «perioHaJi3anig» i «TpaHCcHaIioHaJi3aIia». CTBepIKY€ETbCHA, 110 3 ITO3UIII eKOHOMIYHOI IIPaKTUKN
LIeHTPaJi30BaHO opraHidoBaHe (QyHKIioHyBaHHA THHK moBoauTh CBOIO OiJbIly €KOHOMIYHY edeKTUBHICTb
Yy HOpiBHAHHI i3 PMHKOBO OpPraHi3oBaHMM (PYHKIIIOHYBaHHAM HAIiOHAJBbHOI €KOHOMIKM. 3a YMOB PO3BUTKY
THE Oynb-Aka KpaiHa B OCHOBY opraHizallii eKOHOMIYHOTO $KUTTSA Ma€ IOKJAJaTH MPUHIAI JTePIKaBHOTO
LIeHTPaJi3My, 3TifHO 3 AKMM 3aBXKAY MaTU BaskKeJi, CIIPOMOXKHI KOPEKTyBaTy HETaTVBHI BILJIMBM PUHKOBOTO
peryJroBaHHA (PYHKITIOHYBaHHA HAIllOHAJIBHUX HiNIPUEMCTB i He momyckaTu Bukopuctanua THE Ak 3acoby
BCTAHOBJIEHHA Y CBIiTi HE€KBIBaJIEHTHOTO PEKUMY MisKHAPOJHOTO CIIiIBpOOITHMITTBEA.

Karo4doBi cioBa: perioHasizariis, TpaHcHaIlioHaJi3aIida, ryobasibHA €KOHOMIKAa, MIMKHAPOJHWI IOMIJ IIpari,
perioHasbHe iHTerpairine o6’eqHaHHSA, TpPaHCHAIIOHAJbHA KOPIIOpallis, (pakTop BUPOOHMIITBA, IOATKOBA
cyucreMa, IpaAMi iHO3eMHI iHBecTmIrii.

Panszuesckaa C.A.
TocymapcTBeHHBI 9KOHOMMKO-TEXHOJIOTUYECKIII YHUBEPCUTET TPAHCIOPTA

PETMTOHAJIMN3AINA I TPAHCHAIMOHAJN3AIINA
B ®OPMIPOBAHIM I''IOBAJIbHOM SKOHOMUKN

Anboranusa

B craTbe paccMmaTpuBaeTcsa COOTHOLIEHNME PerMOHAIM3aluy M TPAHCHAIVIOHAJIM3alMM B IIpoleccax (popMu-
poBaHuA ry100aJbHOV 9KOHOMMKM. IIofuepKyBaeTCs, YTO B OCHOBE M PETMOHAJM3ALINY, ¥ TPAHCHAIVOHAJIN-
3a1MM JIEXKUT OOBEKTVMBHO JEMCTBYIOIMII 3aKOH MEMKIYHaPOJHOTO pasliesleHusl TPyHAa, COOTBETCTBEHHO Ha
MUKPO- U MaKPOYPOBHAX, Ha YPOBHAX HAI[MOHAJBHBIX TOCYHAPCTB U (PYHKUMOHMPYOIIMX B HUX INpPeAIpu-
ATy u yHCTUTYUV. IIpy TOM IesaeTcsA IONBITKA HAa OCHOBE JICCJIENOBAHMA CYIIHOCTY IIPOIIECCOB pPEru-
OHaJM3alV1 ¥ TPaHCHaAlMIOHAJNM3allViVl BBIABUTH TO IIPOTUBOpPeEUNe, KOTOpoe CHOCO6CTByeT Pa3BUTUIO 3TUX
IIPOIIECCOB 11 BMECTe C TeM MOXKeT IPUBECTU K clelmduiIecKUM pe3yJbTaTaM ero paspelleHnud. Passurne
PermMoHaM3anyy 10 CBOEM CyTY yMeHbIIaeT KOJIMYEeCTBO HAIMOHAJIBHBIX CTPAH ¥ 9TUM BIIOJHE 3aKOHOMEPHO
OTrpaHNYMBaEeT BO3MOMKHOCTY TPaHCHALMOHaMM3ammy. PopmMupoBaHme ry100aJbHOM 9KOHOMMKM BeJleT K yTpa-
Te COIEe)KaHUs IOHATUAMM «PErMOHAJIM3alMA» U «TPaHCHAIMOHAJM3AUKUA». Y TBEPMKIAAETCS, YTO C IIO3ULMIL
DKOHOMMYECKO! MTPaKTUKN I[eHTPaJIM30BAaHHO OpraHm3oBaHHOe (pyHKNMOHMpoBaHme THK moxasbiBaeT cBOIO
OOJIBIIIYIO YKOHOMMUYECKYIO d(P(PEKTUBHOCTD 110 CPABHEHNIO C PBIHOYHO OPraHM30BAHHBIM (DYHKIIVIOHMPOBAHU-
eM HalMOHAJbHOM skoHOMUKN. IIpn ycaoeunu passutua THR srobas cTpaHa B OCHOBY OpPraHM3alNM 3KOHO-
MMUECKO KVM3HM JOJKHA IIOJIOKUTD IIPYHIMII TOCYZAPCTBEHHOTO 1IeHTPaM3Ma, B COOTBETCTBUM C KOTOPBIM
BCerjga MMETb pPbIYary, KOPPEKTUPYIOIVe HeraTMBHbIC BJIMAHMA PBIHOYHOIO PEeryJrpOBaHUA qﬁ)yHKI_U/IOHI/I—
POBaHNUS HAIVIOHAJBHBIX NPEeNIPUATUII U He NOIycKaThb ucnojsb3oBaHusa THR kak crnocoba ycTaHOBJIEHNS
B MMpe HEIKBMBAJIEHTHOTO PeKMMa MEKIYHAaPOIHOIO COTPYTHIYIECTBA.

KuroueBble cioBa: perroHaMM3alnys, TPAHCHALMOHAMM3AINA, ITI00aJIbHAA DKOHOMIKA, MEXKIYHAPOSHOE pas3-
JleJleHle TPpyJa, PerMoHajJlbHOe MHTEerpalyOHHOe o0'belVHeHNe, TPaHCHAIVOHAJIbHAA KOopIopalys, akToOPhl
IIPOM3BOJICTBA, HAJIOTOBAS CUCTEMA, IIPAMbIE MHOCTPAHHBIE VIHBECTULIVIL.



