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3AJYYEHHSA IHBECTUIIIN B EKOHOMIRY YKPATHI

ITax H.T. IOpkie B.M.

JIpBiBCBKMII HalliOHAJNBHMII yHiBepcuTeT iMeHi IBana Ppanka

B crarTi nmpoaHaJsizoBaHO 0COOJMMBOCTI 3aJIydeHHA iHBECTUIliI B €KOHOMIKY YKpainu. PosryianyTo Kiacudika-
IiI0 iHBeCTUIil. 3a3HAYa€EThCH, 1110 IHBECTYBAHHA CTAJI0O OCHOBHUM (PAKTOPOM PO3BUTKY €KOHOMIYHMX ITPOIIECiB.
ITinkpecioeTbed, M0 kpaina moTpebye 3aJlydeHHs IHO3eMHNX IHBECTUIII, OCKIIbKM OlIbIICTE KpaiH CBITY MaloTh
obMesKeHi BHYTPILIHI pecypcy, TOMY 3aJIy4eHHA iHO3eMHOTO KaIliTaly € HeBiJl'€MHOIO CKJIAI0BOI0 30BHIIITHBOEKOHO-
MiuHKX BigHOCMH Oynab-AKoi Kpainn. Posrianaersesa Takok 0coOJIMBOCTI 3aJlydeHHA TepPrKaBHIUX iHBECTMIIIN.

KarodoBi ciopa: imBectmirii, iHosemHi iHBecTmilii, exkoHoMika, nepskaBHI iHBecTmilii, iHBecTuIijiHi pecypcy,

€KOHOMIYHI IIpoIiecy, 30BHIIITHbOEKOHOMIYHA AifAJIBHICTD.

HOCTaHOBI{a mpodaemMn. 3a POKU He3aJerK-
HOCTi YKpainu y mpolieci eKOHOMIYHOIO po3-
BUTKY IHBECTUI[II BUKOHYBAJM HUBKY BaKJIMBUX
CcycHiNbHMX (PYHKIN, criMpaioudn IeBHi TpaHcdop-
Maliii rasgy3eBoi CTPYKTYpPU YKPaiHCbKOI €KOHOMKIN.

EdexTnBHe ynopaBiiHHA €EKOHOMIKOIO 3 OOKY
JIePsKaBM € BaYKJIMBOIO II€PEIYyMOBOIO ITiIBUII[EHHA
AKOCTI (PYHKIJIOHYBaHHSA BCiX cpep sKUTTENIAIBHOC-
Ti, TOPKaO4MCh NP IIbOMY I iHBECTHUIIHOI IiAsib-
HocTi. Ik BiTOMO, eKOHOMIYHI IIpollecy CKJIaIal0ThCA
3 (¢as, ToOTO PO3BUTOK 0Oe3rocepemaHbOro BUPOO-
HUIITBA, PO3MOAiNY, OOMIHY i1 CIIOMKMBAHHA Ta MOIEI0
3yMOBJEHMX IMMI IIpollecaMy CIIJIbHUX 3aKOHIB
i BractuBMx im cymnepeunocrteii [1, c. 480]. IIpore
CKJAJHICTL 1 OaraTorpaHHICTb NUTAHb, OB’ A3aHUX
i3 BaJiydeHHAM IiHBeCTMIIi}I B E€KOHOMIKY perioHiB
Yxpainmu, 3yMOBJIIOE HEOOXiZHICTb BM3HAUEHHA Ha-
IPAMIB yJIOCKOHAJIEHHA CTPATErivHOro yIpaBJIiHHA
PO3BUTKOM IHBECTUMIIIIHOTO IIOTEHIliaJly pPEeTiOHiB
Yrpainnm.

OcobusimBOI rocTpoTy HIpoOJIEMM IHBeCTyBaHHHA
B YKpaini HabyBaloTh caMe 3apas, Koy YKpaiHChbKe
CyCHIJIbCTBO, a He JIMIIle HAaIliOHAJIbHa EeKOHOMiKa,
ONMHMJIOCh y CTaHI 3aroCTPeHHs Ta IOrIMOJIeHH:A
KPU30BUX SBUIIL

AHaji3z ocTaHHIX MOCHIA:KeHb Ta MyOJiKaIiii.
Cepepn BiTUM3HAHUX MOCJTITHUKIB, AKI 3aiIMarOTbCA
JIOCJIJIPKEeHHAM 1 BIOCKOHAJIEHHAM TeOpPeTUKO-MeTO-
JOJIOTIYHMX 1 IMPaKTUYHUX OCHOB (PYHKI[IOHyBaHHS
MeXaHI3MIB 3aJiyueHHA iHBecTHUIili Ta IX PO3BUT-
Ky €: O. Amocos, C. Bima, B. Boxnpos, B. Boporis,
C. I'yrreBuu, B. Jaummmms, O. Haniit, A. JTerrap,
B. Iopodienko, B. 3osorapso, M. Kopenbrunii,
O. Koporny, M. Jlatunin, B. Mamonosa, H. Mesb-
TioxoBa, A. Mepanak, I. Muxacok, O. MopasiHos,
T'. Opinamnosa, IO. IITapos Ta immi. Ilprmumen HU3B-
KOTrO pPiBHA IHBECTUIIVIHOI aKTMBHOCTI JOCJIMKyBa-
gu B.M. T'epzanny, B.B. Ko3uk. ABTOpMBM3HAYAIOTH
pisHI minxoau mo BupilIeHHA MPOOJIeMM 3aJIydeHHSA
iHO3eMHOTO I1HBECTYBaHHA 3aJIAPO3BUTKY HAIliO-
HaJIbHOI €KOHOMIKM B3araJi.

Bupginenns He BHUpilIeHNX paHilne dYac-
TUH 3arajbHoi mnpodaemu. IIpoOsemMu 3asydeH-
HA IHBecTUIiVi € HAA3BMYAMHO AaKTyaJbHUMM Ha
CBbOTOJHI 1 3a/IMalOTh YiJIbHE Miclle B HAYKOBUX IVIC-
KyCifxX Ta y Ipalax BiToMUX BiTUM3HAHMUX HAYKOBLIIB.

© ITax H.T., IOpxkis B.M., 2018

AcniexTy ckyagHoi i baraTorpanHoi mpobsemMu edpex-
TUBHOCTI IHBECTUIIiIIHOI OisJIbHOCTI, 0COOJIMBO Ha
perioHasibHOMY PiBHI, 3’ACOBaHI i OTpUMaJIM HAJIEK-
He oOrpyHTyBaHHA. IIpoTe GaraTo moJIo’KeHb MalOTh
CylepedsIMBYI XapaKTep i 3aJMIIaI0ThCA BIAKPUTH-
MM IJIA HayKoBOl auckycii. Tomy mmraHHA perio-
HaJIbHOI IIOJITUKM JepsKaBy B IJaPMHI iHBeCTUITIIHOT
JiAJBHOCTI € HaA3BUYAHO aKTyaJbHUMM Ha CbOTOJ-
Hi i 3aiIMalTh 4YiJbHe Miclle B HaYKOBUX JOPOOKax
BimoMux, BiTUM3HAHUX i 3apyDisKHUX BUEHUX.

MeTta crarri. BuszHauenna posi iHBecTuin
B PO3BUTKY €KOHOMiKM YKpaiHM Ta Ha perioHaJbHO-
My piBHi, BToMy umcii. laHa MeTa BUKJIMKAJa HE0D-
XiOHICTD BUPIIINTY HACTYIIHI 3aBIAaHHA:

—  IOpoaHaJi3yBaTU CYTb i BUAM iHBECTMUIIIL;

—  JOCJHIIWTY CY4YaCHUII CTaH IHBECTULIVHUX
polieciB B Ykpaii;

—  POBTIAHYTU IPOOJIEeMM Ta IIEPCIIEKTVIBY aKTV-
Bisarii iHO3eMHIX IHBECTUIiI B €KOHOMIKY YKpainm;

— mOpoaHaJsidyBaTu OpobjemMy 3ajlydeHHA iH-
BECTHUII}I B eKOHOMIKY YKpaiHu.

BuxJian ocaHoBHoro matepiany. EkoHomika YKpa-
iHn nepebyBae B CKJIAAHIN €KOHOMIiWHIN cuTyarii,
sAka s0epirae TeHAeHIi [0 mOripiIeHHA BHACJIIOK
okymnania Kpumy, IpomoBKeHHsA BilICBKOBUX [iil Ha
CXOZi, Ta 3aroCTpPeHHsA BHYTPIIIHLOI E€KOHOMIYHOI
KPUBIL.

He cexkper, o 3aayyaTy iHBeCTHIII B €KOHOMIi-
Ky JIepsKaBH, 3BMUAIHO 3K € BUTiAHIIIe, HiK Opatu
kpenutu. OgHaK Taki YMHHUKM, AK KOPYIIid, He-
CcTallJIBHICTD BaJIIOTM ¥ TaJIbMyBaHHA pedopM, Bim-
JAKYIOTH 1HBeCcTOpiB. 30KpeMa, CTATUCTUYHI OaHl
cBiguaTh, mo B 2017 p. IpUIIMB NPAMUX iHO3eM-
HUX iHBECTMIIi}1 BIIaB OiJIBII HiK yABiUi MOpPiBHAHO
3 2016 p. [2]

Cutryania B 2018 poxy Tpoxmu mOokpalmiacd,
YxpaiHa HaBiTb HOigHAJAcCA B PENTUHTY IHBECTU-
mirtHoi mpmBabsmBocTi Kpain cBity. OueBMAHO Iie
IIOSACHIOETHCA TUM, 30Kpema, 1o Bepxosra Pana
yXBaJnuja 3aKOHOIIPOEKT, IO CIPOIy€e 3aJlydeHH:
inozemMHux iHBecTuIin [2].

OueBUIHO, BasKJIMBY POJIb Y CTBOPEHHI CIIPUAT-
JIMBUX YMOB JIJIA PO3BUTKY YKpPaiHCbKOI €KOHOMIKM
MaJsu 6 BimirpaBatu imBectuuii. IloHAaTTa «iHBECTU-
mii» (Bim JlaTMHCBKOTO — invest) o3Ha4Yae onAraTu,
BKJIAJATIL
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ITousarTa imBecTullii € GaraTo3HAYHUM, 1HBECTU-
mii — BCl BUAM MalHOBMX Ta IHTEJIEKTYaJIbHUX ITiH-
HOCTeIl4, 1110 BKJIAJa0ThCA B 00'€KTH HiqIpueMHUIIb-
Kol Ta IHIMX BUAIB NIAJIBHOCTI, y pe3yJsbTaTi AKOI
CTBOpHOETHCA NpuOyTOK abo mocAraeTbcA COLiab-
Huit edexr [2].

IuBecTuIliliHa AiAJMBHICTE ABJIAE COOOI0 CYKYII-
HICTb MIPAKTUYHUX [iif IOPUANMYIHUX OCiD, meprxaBu
Ta I'pOMajifgH II0ZI0 peaJtizalii imBectuuint. Hunintua
IIpaBoOBa CUCTEMa YKpaiHM cKJyanaeTbcA 3 Oijblie
Hisk 100 3aKOHIB Ta IHIINMX HOPMAaTUBHUX AKTIB, L0
peryJsIolTh iHBeCTMIIINHY niAnbHicTE. Cepen HUX
cJIin HacaMmIepesn Bin3HauUMTHU 3akKoH YKpainu «IIpo
iHBeCcTMIlIVIHY mifAJbHICTE», 3akoH YkKpaium «IIpo
inosemHi iHBecTuiii», 3axoH Ykpaimm «IIpo nep-
SKaBHY IIporpaMy 3a0XO4YeHHs IHO3eMHUX IHBeCTU-
i B YKpaini», 3akoH Ykpaium «IIpo 1inai nanepu
Ta (POHZIOBY OipsKy», AKi CTBOPIOIOTH IMPABOBY OCHO-
By iHBeCTMIIiITHOI miAnbHOCTI [3, c. 21].

O06’exkTamMIn BKJIAJEHHA IHBECTUIII €: rary3i eKo-
HOMIKM Ta MiAIPUEMHUIITBO, (PIHAHCOBUII CEKTOD;
coliaJibHI IporpaMm Ta CEKTOP AepPsKaBHOT'O yIIpaB-
JineAa (puc. 1.1).

Oprann ymnpaBJiHHA IHBeCTULIMHMMMI IIpolieca-
MM BENYTb CUCTEMHY POOOTY II0I0 PO3BUTKY IIiT-
IIPMEMHMIITBA IMIJIAXOM JIePKaBHOIO PEeryJIOBaHHA
imBecTuIiiHoi nmiAsbHOCTL. CucTeMa peryJroBaHHA
YMOB IHBECTMIIIIHOI [ifIJIBHOCTI BKJIIOYAE IIpAME
YIpPaBJIHHA IHBECTUIIAMM, PeryJIOBaHHA yMOB iH-
BECTHUIIIHOI MiAJIBHOCTI, TaK 3BaHE OIIOCEPEJIKOBAHE
VIPaBJIHHA Ta KOHTPOJb AK YYaCHMUKAMM IHBECTMU-
LifiHOTO mpoliecy, Tak i cyd’ekTamm.

IIpame ymnpaBiiHHA iHBeCTHULIAMM, III0 3IiICHIO-
€TbCA NIeP’KaBHMMM OpraHaMM BJIANM Ta OpPraHaMM
MiCI[eBOTO caMOBpAAYBaHH:A, Ilepegdadae HU3KY 3a-
XOAiB AK B OpraHisallifHoMy IJaHi, Tak 1 y cdepi
IIJIaHyBaHHA, (piHAHCYBaHHA Ta IPOTHO3YBaHHHA.

HepsxaBHi iHBecTUIlii (piHAHCYIOTHCA 3a PAXyHOK
JlepsKkaBHOTO OIOJKeTy, eMmicii rporret, BHyTpinrHix
JIepsKaBHIUX II03MK, a TAKOXK 32 PaxyHOK IpubyTKiB
JIlepsKaBHUX IIAIIPUEMCTB 1 30BHIIIHIX TO3UK.

Bingnosigno mo 3akony VYipaimm «IIpo inBec-
TULIHY OiAJBHICTB» JepyKaBHE PeryJIloBaHHA iH-
BECTULIMHOI JiAJBHOCTI BAIJICHIOETBCA y TaKUX
dopmax: mpaMe yIPaBJIHHA JepKaBHUMN iHBeCTM-
LiAMM; PeTyJII0BaHHA YMOB 3/i/ICHEHHA iHBeCTM-1Tili-
HOI JIiAJIBHOCTI, 1110 BKJIIOYA€E OPraHi3alifiHO IPaBoOBi,
€KOHOMIYHi, T'POLIOBO-KPEeIUTHI MEeTOIM; KOHTPOJb
3a 3aKOHHICTIO 3[iJiCHeHHA iHBecTulil ycima ydac-
HUKaMM iHBecTuIitHoi gignpHOCTi [4].

Jep:xaBHE NIpsAMe PeryJiloBaHHA IHBECTUIIMHUX
IpOIeciB BKJIIOYAE: IIPOTHO3YBAHHA 1 IJIAaHYBaHHA
o0cAry JnepsKaBHMUX IHBECTWUI[i/l; BU3HAYEHHA YMOB
Ta BUKOHAaHHA KOHKPETHUX [ilf II[0J0 JepsKaBHOTO
iHBeCTyBaHHA; PO3MIIeHHA AepsKaBHUX 3aMOBJIEHb
Ta KOHTPOJB 32 IX BUKOHAHHAM

TnosemHi ’x iHBecTmilii — 1€ peaJiizalisg BUBO3Y
MiATPUEMHUIIBKOTO KalliTaJdy B KpalHM-peluITieHTI.
Y 3akonHi Ykpaimu «IIpo pesxum iHO3eMHOro iHBec-
TyBaHHA» IHO3eMHI IHBeCTHIIi BM3HAYAIOThCA AK I[iH-
HOCTi, III0 BKJIAJIAIOTBCA I1HO3EMHVMM iHBECTOpaMu
B 00'€KTM IHBECTMIIIMHOI OisJIbHOCTI BiAIIOBIIHO OO
3aKOHOJABCTBA YKpaiHM 3 METOI OTPUMMAaHHA IIPU-
OyTKy abo JOCATHEHHA CcoIiaJbHOrO epekTy [5, c. 56].

Krnacudikaniriai o3saky iHBecTurit Ta ix ckJano-
Bi HaBeneno B Tabu. 1.1. Jlo Ki1acudikalfiiunx o3HaAK
HaJIesKaTh: TAKCOHOMIUHMII piBeHb, 00’€KT BKJIAJEH-
HfA, XapakTep ydacTi iHBecTOpiB B iHBECTUINIHOMY
mporieci, nepion iHBecTyBaHHA, (pOpMa BJIACHOCTI
IHBeCTOpiB, perioHaJibHA O3HAKa, HAIIPAM BiATBOpPEH-
HA KalliTaJy, Iyl iHBeCcTyBaHHHA, BMOip iHBecTMIIili-
HOI crparterii, mepiogWYHICTL BKJIAJEHb, XapaKTep
B3a€MO3B’A3KIB, XapakTep 1 NepioANYHICTb TOXOIY,
cdepa BIPOBaIPKEHHA, NPUUMHM, III0 3yMOBJIIOIOTb
HeOoOXiHICTh iHBeCTUIIi)I piBeHb iHBECTUINIHOTO pPu-
3UKYy 1 opraHizamnirina dgopma (auB. Tabs. 1.1).

Cain 3a3HaunMTH, 10 3aJIy4eHHA iHO3eMHUX iH-
BeCTHUI[iMI Jla€ 3MOTYy KpalHI-pelMIIieHTy OTpUMaTH
PAL BUTOZ, OCHOBHMUMU 3 FAKUX € IIOJIIIIEeHHA ILjIa-
TisKHOrO OaJiaHCy; TpaHCcdep HOBITHIX TEXHOJIOTIi
Ta HOY-Xay; KOMILJIEKCHE BMKOPMCTAHHA PEeCcypCiB;
PO3BUTOK EKCIOPTHOTO IOTeHIiaJly 1 3HUMKeHH:
PIBHA 3aJIeXKHOCTI BiJl IMIOPTY; IOCATHEHHS COLi-
aJIbHO-€KOHOMIYHOro edexTy (ImiABUIEHHA PiBHA
3aiiHATOCTI, PO030ymoBa coIfiaJibHOI iH(pacTPyK-
Typu Touio). BogHodac, BMKOPUCTAHHA IHO3E€MHMX
iHBecTUIiMl N8 KpalHM € IIOTEHLIVHUM IKepesioM
3arpo3, TaKMX AK eKCIIyaTallid CUPOBMHHUX pe-
cypciB Ta 3abpynHEHHs HaBKOJIMIIIHLOIO IIPUPOL-
HOT'O CepeloBMINA, IIiBUIIIEHHA PIBHA 3aJI€KHOCTL
KpaiHM Bij IHO3eMHOrO KalliTaJy, 3HMIKEHH: PIiBHA
KOHKYPEHTOCIIPOMOSKHOCTI BIiTUM3HAHUX TOBApPOBMU-
poOHMKIB, TpaHcep KamiTasy 3a KopoH [6].

B YxpaiHni iHo3eMHI iHBecTHIil € BM3HAaYaJIbHOIO
epefyMOBOI0 PO3BUTKY HalllOHAJbHOI E€KOHOMIKU
Ta BaYKJVBUM IHAVMKATOPOM YMOB IiAITPUEMHUIIBKO1
IiAJBHOCTI, caMe TOMY BMHUKA€ HeOOXiNmHICTH 30-
cepeUTH yBary Ha NNMTAHHAX 1HO3€MHOTO iHBeCTy-
BaHHA. OcobauBoi rocrporu mpobseMy iHO3eMHOrO
iHBecTyBaHHA HAOyBalOThL caMe 3apas, KoJau yKpain-

OG6’€eKTH IHBECTULIIMHOT JisILHOCTI

HayxkoBo- IuTenex- O0’exTH CouianbHi
TEXHIUHa TyaJbHi iH}pacTpyKTypH | | IpOrpamMu
TPOTYKIIist LiHHOCTI

3acobu sk Byniuunreo || O6opotHi | | Llinmi || L{insoBi
BUPOOHH- | | IK BUPOOHUYOTO || KOIITH marepu | | TpOIIOBi
4oi, Tak i || Y1 HEBUPOOHHU- BKJIAIHA
HEBUPOO- YOro Npu3Ha-
HUYO1 YEHHS, 4 TAKOXK
chepu TPaHCHOPTHI
PpO3B’sI3KH

Puc. 1.1. Knacudpirania 06’ekTiB iHBecTHUIiiTHOT AisIbHOCTI

Hocepeno: cxaadene asmopom
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Tabmama 1.1

Kaacudiikanisa inBecTuii

Kaacudikaniiina oznaka

Knacudikanisa

1

2

3a TaKCOHOMIYHIUM piBHEM

MaxpopiBHeBi,Me30piBHEBI, MaKPOpPiBHEBI

3a 00’ekToM (popMOI0) BRJIAIEHHA

PeanbHi, dirancosi

3a XapaKTepoM ydacTi iHBecTOpiB
y iHBecTHUIIIHOMY IIpoleci

IIpsawmi, IToprdenshi

3a nepiomoM icHyBaHHA

KopoTKOoCTPOKOBI, cepeHbOCTPOKOBI, JOBIOCTPOKOBI

3a chopmamu BIaCHOCTI iHBeCTOPiB

ITpuBaTHi,iep:KkaBHi, iIHO3eMHI, CITiJIbHI

3a peI‘iOHaJH::HO}O O3HaKOO

BryrpimHi, 30BHIIIHL

3aJjieskHo Bix BubOpy imBecTuuiriHoi ctparerii | Basosi, uncri

3a MepioaNYHICTIO BKJIAJIEHb

OpauHapHi, HeOpAVHAPHI

3a minAMy iHBeCTYBaHHA

CrpAMOBaHiI Ha CKOPOYEHHA BUTPAT, 3 METOIO MiJBUIIEHHS BapTOCTI
0isHecy, 3 METOI0 OJlepsKaHHA NOXOAY Bil PO3MIMPEHHA AiAJIBHOCTI,
AKI COIPUAITH BUXOAY Ha HOBI pmHKM 30yTy, CIPsAMOBaHI Ha
nuBepcudikamnio OizHecy.

3a XapaKTepoM B3a€MO3B’A3KiB

HeszagnesxHi,3aseHi, albTepHaTUBHI, B3a€MOBMKJIIOUHI, iHBeCcTUIIi,
noB’sA3aHl Misk co0O0I0 BIJHOCHHAMM 3aMiIl[eHHA.

3a XapaKTepoM i IMepiognyuHICTIO JOXOIY

Perynaphi,HeperysiapHi, aHyiTeTHI, KOHCEepBaTIUBHI,

3a piBHEM iHBECTUIIIIHOTO PUBUKY

BurcokopnankoBi, cepeHbO PUBUKOBI, HUBBKO PU3UKOBI,
0e3pUBNKOBI.

3a opraHizauiiiHuMmu popmMamm

TuBeCcTUILITIHMIT TPOEKT, iHBeCTUIiiHNI TOpTdesab

Jlocepeno: cxaadene agmopom, Ha ocHosl Oxcepen [3; 4; 5; 6]

CbKe CYCITJIbCTBO, a He JIMIIIe HAI[lOHAJIbHA eKOHOMI-
Ka, ONVHWJIOCH y CTaHI 3arOCTPEHH:A Ta IOorynbJeH-
HA KPM30BUX ABUIII,

HanxomxeHHA npAMMX I1HO3€eMHUX I1HBECTUIIIN
B €KOHOMIKY YKpaiHm (aKIiOHEepHOro KalliTaJy He-
pesunmenTiB) 3a 2017 pik ckiamau 1,871 minbapaa no-
JapiB, IOBiOMJAE€TbCA Ha caiiTi JepskaBHOI CIyK-
Ou craTuCcTUKM YKpainu

CratuctuyHi mgaHi CTBEpIKyIOTh, 110 B 2017 p.
HaMOLIbIIINIT obcsr IHBECTUIIIN HaIINIIIOB
3 Kinpy (9925,4 wminbiioniB posapis), Hinepiaunis
(6326,1 MiJIbiTOHA JIoJiapis), Benukobpura-
mii  (2155,8 wmismbitona  posapiB), Himeuunun
(1741,0 minbitona gosapis) (Tabs. 1.2).

Tabmanusa 1.2
IIpami igBecTuIii (aKIioHepHMIT KaMmiTa)
3 kpain €C B ekoHOMIiLlI YKpainu

O0csarn mpaMmux
iHBeCcTIIIi Y % no
Ha 01.07.2017 HiCyMKY

(mau.poa. CIITA)
Bceboro 3 kpain €C-28 273817,3 100,0
Kinp 9925,4 36,2
Hinepnanou 6326,1 23,1
Besmka Bpurania 2155,8 7,9
Himegyunna 1741,0 6,4
Dpanria 1334,1 4.9
ABcrpia 1307,3 4.8
JIrokceMOypr 988,2 3,6
ITospiia 1800,4 2,9
YropinHa 791,6 2,9
Trmmi kpainn €C 2017,4 7,3
Hoei0xo60:
Bcworo B Ykpaini 38981,5 X
Bceboro 3 kpain €C-15 15134,0 X

Puc. 1.2. [Ipsami inBecTnnii (aKIioHEepHUIT KamiTa)
3 kpain €C B ekoHOMILi Ykpainm.

Ioicepeno: [7]

Harn6inemmit  obcar imBectuiiii: 34,6%, cupsa-
MOBaHMII Ha (PIHAHCOBY Ta CTPaxXxOBY JiAJBbHICTS,
28% — y mpommciioBicts, 9,5% — B ONTOBY i po3-
npibHy TopriBJio, 6,3% — B omeparliii 3 HEPYXOMICTIO.

3 kpaim €C y 2017 poui B VYkpainy Hamii-
mio $1244 MuH. OpAMMX IHO3EeMHMX IHBECTMIIIN
(IIII), 3 immmx Kpaid ceity — $627,2 man. 3a Ha-
KONMYYBaJbHUM ITICYMKOM, CTaHOM Ha 1 cidHA
2018 poxry, akIjioHepHMII KaIiTaJl Hepe3UIEHTIB
B YKpaiui nopisuioBas $39144 mun. (3 kpain €C —
$27465,5 mun., 3 immux kpain — $11678,5 mun.), 1110
BuABMIOCA Ha 4,3% Oiiblle MOKa3HMKA IIOYATKY
pory ($37513,6 mum.). Jlo OCHOBHUX KpaiH-iHBec-
TopiB Ykpainmn Hasesxamu Kinp — $10008,6 mum.,
Hinepnangu — $6292,9 mum., Pociliceka Pemepa-
mia — $4598,4 mun., Beauka Bpurania — $2169 mom.
rta Himewunna — $1792,6 mun. [8].

Haiibinmpiri obcArm HagxXomsKeHb NPAMUX iH-
BeCTMIIi}i Ha 3BiTHMII Hepion (3a HAKONIMUYBaJb-
HUM ICYMKOM) OyJyM CIIPAMOBAaHI JI0 HMiIIPUEMCTB
npomucaosocti — $10685,6 MuH., ycTaHOB Ta Op-
raHizaliif, 110 3[iCHIOITbL (PIHAHCOBY Ta CTPaXO-
By nisnbHicTh, — $10213,3 MJH., a TaKOM OITOBOI
Ta pPo3ApiObHOI TOpPriBJi, PEMOHTY aBTOTPAHCIOPT-
Hux 3acobiB — $5140,8 mum. [8].

Orexe, HaMOLIbIIIE 3aJTyUIeHHA iHBECTULIIiN B YKpa-
igy Oysmo y 2014 poui — 53704 muH. 1001, Haii-
MEHIIly KiJIbKicTb MM croctepiraemo y 2016 p. —
36154,5 muH. mout., 3a 2017 p. imBecTuriii 3pocim Ha 4,3%.

IuBecTniiiiai pecypcm BifirpaloTb Baromy poJb
Y PO3BUTKY PETiOHiB. 3yIMHMMOCH Ha IUTaHHI pop-
MyBaHHA IHBECTUIIIHMX pecypciB periony. Pop-
MYBaHHA IHBECTUIIIHMX pecypciB perioHy — BasK-
JVBUIJ HaIPsAMOK €KOHOMIYHOI [iAJIbHOCTI OpraHis
yIpaBJIiHHA perioHOM. [lo iHBeCTMIIIIHMX pecypciB
PETiOHY HAJIEXKUTh:

—  OmogixeTu BCixX piBHIB;

— inaHCH rocmonapioounx cyb’eKTiB Bimmo-
BiZIHOI TepuTOpii;

—  IepsKaBHI Ta IJILOBI POHIM;

—  KpeIOuTHI pecypcu;



«Young Scientist» * No 11 (63) * November, 2018 75

53704

50000 |

AWHAMIKA NMPAMWX IHOSEMHMX IHBECTULIN B YKPATHY

40725.4

40000 {

!

20000 { —

10000 |

1 ciuna 2014 p. 1 ciuna 2015 p.

36154.5

1 ciunA 2016 p.

39144

37513.6

1 ciumA 2017 p. 1 ciunA 2018 p.
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Jlocepeno: [8]

— iHO3eMHi iHBecTMIIii;

—  BHYTPIIIH] 3aII03MYEeHHA y HacCeJIeHHA.

JocuTth G/M3BKO 70 MUTAHHA IHBECTUIHIIHOIO 3a-
OesreueHHA PerioHy € mMTaHHA (PiHAHCOBOI camMoCTili-
HOCTi OCTaHHBOTO, OCKIJIbKM B HAIll 4aC 3aTOCTPIOIOTHCS
JVICIIpOIIopLii Misk moTpebamy perioHy B (hiHAHCOBUX
pecypcax i MOsKIMBOCTAMM 3abe3I1eueHHs COLiaIbHO-
€KOHOMIYHOrO PO3BUTKY periony. Ha cworozmsi niroui
3acanyu (popMyBaHHA (PiHAHCOBUX pecypciB periony
HaJTO I[eHTpaJi3oBaHi, TOOTO 30epiraeTbecsa TeHAEHIA
$KOPCTKOI (piHaHCOBOI 3aJIEKHOCTI PETiOHY BiJl IEHTPY.
Tomy B 0CHOBY OOYIOBU i (PYHKIIIOHYBaHHA (PiHAHCO-
BOi cycTeMM perioHy MOBMHEH JIATTY ITPVHIUIT PO3BUT-
Ky 32 PaxyHOK BJACHUX (piHAaHCOBUX pecypciB. Pazom
3 TUM HeOOXiZHO 3aKOHOZABYO 3aKpimmTi CcTabiibHMUA
Ta e(PEeKTVBHNII IIOPANOK (POPMYBaHHA i BMKOPMUCTaH-
HA [EHTPAaJI30BaHNX 1 perioHaJIbHNX KOILITIB 3 YiTKUM
BUBHAYEHHAM OIO/IYKETHIX IIOBHOBasKeHb yCiX OpraHiB
BJanu 1 ynpasiinHa. CuTyallio IIOBMHHI 3MIHUTI Jle-
LleHTpaJIi3alliiiHi mporecn fKi IPOXOAAThH B perioHax,
KOJIMI MICIIEBUM TPOMaJaM IIepeZlaloThCsA OIBII ITo-
BHOBAYKEHHHA, BKJIIOYAIOUM i BUKOPUCTAHHA (PiHAHCO-
BUX pecypciB. 3HauHI 3MiHM, II[0JI0 HAIIOBHIOBAHOCTI
MicieBux OromKeTiB Bindysmea 1 ciuna 2015 p., komam
Oy BHeceni mompaBku B IlomaTkoBuii Ta Bromxer-
HMIT KOZleKeH YKpaiHu.

Y cyuacHux ymoBax cy0’€KTU rocnomapchbkoi mi-
AJBHOCTI TIOBMHHI OTPMMYyBaTU (piHAHCYBaHHA fAK
3 IepsKaBHOTO TaK i3 MiCIIEBOTO OIOPKETIB.

3araJibHOJIEPYKABHY MIITPVUMKY JIOIJIBHO HAJIABATIH:

—  iHBeCTMIIIHMM IIpOeKTaM, MeTOI AKUX
€ CIIOPYI KEeHH:A 00 €KTIB 3araJibHOJIEePIKaBHOTO 3HA-
yeHHA (cyOcumii 3 OI0MKeTy);

—  IHBECTMLIHMM @IpOE€KTaM, MeTOI AKUX
€ OCBOEHHA 1 BUIIYCK HOBUX BUJIB MIPOAYKII (rO-
JATKOBI ITiJIbIN);

—  IHBeCTMIIIHMM IIPOEKTaM, METOI0 AKNUX € Ha-
poILyBaHHA 00CATIB BUPOOHMUIITBA (MiJIBIOBI KpeauTn).

Perionanbry % mDiATPUMKY BapTo HajgaBaTU:

— IHBeCTMLIHMM IIpOeKTaM, MeTOI AKUX
€ PO3BUTOK BUPOOHMIITBA TOBAapiB i mocayr rmepuroi
HeoOXiHOCTI, — ILIAXOM HaJaHHA OEe3MPOIeHTHUX
KpenuTiB i3 creniajgbHOro (POHAY MIATPUMKM IIif-
IIPMEMHUIITBA, 110 CTBOPIOETHCA B MEXKaX MICIIEBOTO
Oromsxery;

—  iHBeCTHMIVHMM IIpOE€KTaM, MeTOI AKUX
€ CTBOPEHHA HOBUX HinmpmeMcTB abo 306inblIeHHA
o0cAriB BUPOOHUIITBA, — LIJIAXOM HaJaHHA TapaHTii
OaHKOM, iHBeCTUIIITHMM (POHIAM I KpeanuT i3 MiHi-
MAaJIbHUMM ITPOIIEHTHMMI CTaBKaMI;

— TpoManAHAM AJIA PEKOHCTPYKIII $KUTJIIOBOTO
oHAY — HLIAXOM HaJaHHA OE3IMPOLIEHTHUX Kpeay-
TiB 3 POHZIY BIOCKOHAJIEHHA KUTJIA, 110 (POPMYETH-
cs B MEeYKaX MiCIIeBOro OIOIIKeTy;

—  OigmpmeMcTBaM, L0 BUPOOJIAITH IMIPOAYK-
1ifo, MOCJIyru, AKI MOKYTb OyTM BUKOPMUCTAHI AJIA
notped COIiaJIbHO-IIOOYTOBOTO KOMILJIEKCY perio-
HYy, — LUJIAXOM PO3MIillleHHA 3aMOBJIeHb Ha IMX Iif-
IPUEMCTBAX;

—  mignpmueMcTBaM cepu TYpPU3IMY — ILIAXOM
HaJlaHHA MiJbT B OIIOAATKYBaHHI IPUOYTKY.

3okpema, y ciuni-uepBHi 2018 poKy B eKOHOMIKY
JIbBiBuIMHEN 3asay4derno 69,0 muH. qos. CIITA mpammx
iHO3eMHMX IHBecTHUIi}l (aKIIOHEpPHOTO KaIiTauy),
mo y 3,7 pasu binblile HisK 3a BiAmOBimHWMII mepiof
2017 p. BruaneHHA B eKOHOMIiKYy obOjacTi y ciusi-
yepsHi 2018 pokry 3xiicunim imBecTopu 3 20 kpain
cBity [9].

Haribinbuie imBecTmIfiyi Hapiiinio Bim mapTHe-
pie 3 Iloawmi (29,3 man. mon. CIIIA), Higepian-
niB (28,8 mun. pgosn. CIITA), Ascrpii (5,4 MJuH. J0JI.
CIIA) rta Kinpy (2,8 mun mon. CIIIA). 3 obca-
Iy IpAMUX I1HO3eMHUX IHBeCTMILiV, AKI HaIiIIm
y ciuni-yepsHi 2018 p. HaVbiIBIIIE cIpAMOBaHO ¥ i~
HAHCOBY Ta CTPaXOBY IiAsbHiCTL — 29,6 MJIH. mOJL
CIITIA (42,8% Bim 3arajibHOrO 0OCATY HAIXOMYKEHDb),
npodpeciiiHy, HayKOBY Ta TEXHIYHY [iAJbHICTD —
26,2 wmau. pos. CIIIA (37,9%), TpOMMCJOBICTH —
5,8 mua. gon. CIITA (8,5%), oneparii 3 HepyXOMUM
maitHoM — 4, 4 muH. nost. CIIA (6,5%) (puc. 1.3) [9].

TakyM UYMHOM HaOIbIIMM iHBeCTOPOM JJid
JIbBiBCBbKOI obOJsiacTi € Ilosbina. Harnbinbiii inBecTn-
i BKJaJeHi y CiJbCbKe IOCIIOapCTBO TaK fAK Y HAC
CIIPUATIINBI IPUPOJHI YMOBIH.

Harimennty kinbkicTs iHBecTuwuiyt  JIpBiBIm-
Ha orpumajya y 2016 poumi, a 3 2017 p. curya-
Iifg NoKpalpIachk: BTPMUYi iHBecTuIlii 3pocsam Ha
40,3 man. mon. CIITA. A 3a nBa kBapTasu 2018 p. Ha-
mivio Gisbie imBecTuiini — 69,0 muta. gou. CIIIA,
HisK 3a mimmit pik 2016 p.

JEPXXKABHE YITPABAIHHA



OJEPXABHE YITPABAIHHA

76 «Moaomuit BueHHi» * Ne 11 (63) * aucronazn, 2018 p.

70

60

50

40

30 mPagl
20

O L T T
2016 2017 1kBapTan 2 KBapTan
2018 2018

Puc. 1.3. Hagxoa:keHHsA OpsAMUX iHO3€MHUX iHBECTUILi,
muH. poJi. CIIIA y JIbBiBchKiit 001

Jlocepeno: cxaadene agmopom Ha ocHosl [9]

Ha cooronni imBecTuItiviamit nmpocTip Kpainu me-
pebyBae 11e Ha cranii BgockoHasenHa. Criocrepira-
€TBbCSA TEHJIEHIiA JI0 II0ABY IIEBHOTO POAY «MOHOIIO-
JCTiB», Kl y CTBOPEHOMY iHBECTUIITHOMY KJIiMaTi
3MOTJIM 3aJIyUnTy 10 cebe OiybIii IIMaTKN «iHBECT —
mupora» [10, c. 28] (puc. 1.4.).

Hunsa 3abe3medyeHHA EKOHOMIYHOTO 3POCTaHHHA,
CTBOPEHHA CHPUATJIMBOIO IHBECTUIIHOTO KJIIMaTy
Ha HUHINTHBOMY eTalll CTa€ IOJIOBHUM 3aBIaHHAM.

ITorpibre panykaJsibHE MOJIIIIIEHHA iHBECTMIIi-
HOTO KJIiMaTy, 00 HUHI BiH, He NMBJIAYMCH Ha OdYe-
BUJHI IIOBUTVBHI 3MiHM, 3aJIMIIIAETHCA BEJbBMMU He-
npuBabsauBuM. BaraTo mnporieciB, fAK, HaIpUKJAT,
nosiTudHa pedpopMa, IMIONOJAaHHA Kopymiii i imrmmi
IHCTUTYLIMHI 3MiHM MalOTb TPUBAJMII XapaKTep.
3BiJicM TPUHIMIIOBMUIT BUCHOBOK: PO3YMHA IIOJITUKA
roJisira€ B TOMYy, 11100 3abe3meunTit AKIO He IIBUI-
Ke, TO IIOCTiliHe 1 HeyXMJIbHe IOJIMNIIeHHA CUTYAaIlil.
Y iHBeCcTOpPIB IIOBMHHA CKJACTMCSA BIIEBHEHICTB, IO
CBHOTOJHI Kpallle, Hi’K BYOpa, a 3aBTpa Oyae Kpallle,
HI’K cborojai. Takum YmMHOM, HOTPiOHA JOBrOCTPOKO-
Ba CTpaTerid CTMMYJIOBAHHA 3aJIy4YeHHs iHBECTHUIII,
3aKpillJieHa B JepsKaBHII eKOHOMIUHIN MOJIiTHII.

3 METOI0 II0JIaJIBIIIOT0 IIOKPAIIIEHH A iIHBeCTUIIIHO-
ro KiIiMaTy YKpainu akTyaJIbHUM Ha ChOTOJHI € In-
TaHHA BJIOCKOHAJIEHHA IIPaBOBOI Ta oOpraHizaliifHoI
0asy [JiA HiIBUINEHHs [i€3IaTHOCTI MexXaHi3MiB 3a-
Oes3rneyeHHA CIPUATJIMBOIO IHBECTUIIIHOTO KJIMaTy
71 (popMyBaHHA OCHOBM 30€pesKeHHsA Ta IIiBUILEHHA
KOHKYPEHTOCIIPOMOXKHOCT] BITUM3HAHOI €KOHOMIKIL

Pan nosuTmBHUX KPOKIB y IIbOMY HaIIpAMi Bike
3Ii/iICHEHO:

1. Ha cworomgui B YKpaiHi CTBOpeHe IIpaBOBe
IoJie AJiA IHBECTYBaHHA Ta PO3BUTKY JEPyKaBHO —
IIPMBATHOTO IIAPTHEPCTBA. S3aKOHOMIABCTBO YKpaiHyM
BMB3HAYAE TapaHTii MiAJIBHOCTI AJiA iHBECTOPIB, €KO-
HOMiuHI Ta opraHizauiiHi 3acanyu peaJisanii nep-
$KaBHO-IIPMBATHOTO IIapTHEPCTBa B YKpaiHi

2.  Ha Ttepuropii YkpalHu 10 iHO3eMHUX IiH-
BECTOPIB 3aCTOCOBYETBHCA HAIJIOHAJBbHUM PEKUM iH-
BECTUIIMIHOI NiAJIBHOCTI, TOOTO HaZaHO PiBHI yMOBU
JNiAJIBHOCTI 3 BiTUMBHAHMMMU iHBecTOpaMu. IHOo3eMHI
imBecTuii B YKpalHi He HifAramTh HallioHaJizarii.

3. Iigmmucamo ta partudgikoBano BepxoBHOIO
Panoro Yrpainm MmiKypaAmoBi yroam mpo CIpusH-
HA Ta B3aEMHUI 3aXMCT IHBECTUILIi 3 OiJblile HixK
70 kpainamm cBity [11].

BucuoBku Ta mnpomosumii. IHBecTmiii BucTyma-
I0Tb BaKJIMBOIO YMOBOIO 3MiICHEHHA CTPYKTYPHOI
repe0yIOBM HAIIOHAJIBHOI €KOHOMIKY, 3abe3ledeHH:A
TEXHIYHOTrO IIporpecy, 30iJbIIeHHA TOKa3HUKIB rOCIIO-
JIAapCBKOi MiANBHOCTI IimmpuemMcTBa. BoHN Binmirpaiorsb
3HAYHY POJIb JJIA €KOHOMIKM Kpainu i perioHiB 30Kpe-
Ma. Tomy 1110 3a0e3meuyroTh e(PeKTUBHY iHTerpariiio
HaITIOHAJIbHOI €KOHOMIKM B CBITOBY 3aBIAKM BUPOOHI-
4iji 1 HAYKOBO-TEXHIYHIN KOOIepalliii, € IyKepesoM Ka-
IMiTaJIOBKJIAJIeHb ¥ POpMi cydacHUX 3aco0iB BUPOOHM-
IITBa, 30IJIBIIYIOTH IIPOYKTYBHICTE IIpalli, 3aJIydeHHsA
BITUMBHAHUX IIAIPUEMCTB [0 BUKOPUCTAHHA IIepeso-
BOTO JIOCBiTy, CIPUAIOTH POSLIMPEHHIO IHHOBAIIi, M-
BUILYIOTE JOOPOOYT HacCeJIeHHA KpaiHuL

B Yxpaini iHo3eMmHi iHBecTunii € BU3HAYAJIBHOIO
IIepeyMOBOI0 PO3BUTKY HAIlllOHAJBHOI EKOHOMIKMU
Ta BasKJIMBUM IHAVKATOPOM yMOB IiAIIPUEMHUIIBKOI
JIiAJIBHOCTI, caMe TOMY BUHMKa€ HeOOXiNHICTH 30ce-
penuTu yBary Ha NMTaHHAX IHO3€MHOTO iHBeCTyBaH-
HA. Haribinbile 3ajydeHHA iHBecTHIliii B YKpainy
O0yJs0y 2014 porti — 53704 MJIH. 701, HAIMEHIITY KiJIb-
KicTb Mu cioctepiraemo y 2016 p. — 36154,5 mutH. 101,
3a 2017 p. imBecTnnii 3pocsm Ha 4,3%.

Y opmyBaHHI cTpaTerii iHBeCTMIIIHOI AiAJb-
HOCTi Ha piBHI gepsKaBM BasKJIMBY pPOJb Binmirpae
edpekTBHE 3aKOHOJABUe 3a0e3IeYyeHHdA, HAYKOBO —
OoOrpyHTOBaHe BJM3HAUEHHS IIPIOPUTETHUX HAINPAMIB
iHBecTyBaHHs, iX BIATIOBiZHICTE Iep:KaBHUM iHTep-
ecaM, IPOTPaMHMM I[iJIAM HAI[IOHAJIBHOTO Bigpo-
JUKEeHHA YKpaiHu, IIBUJIKOTO ITOJOJIAHHA €KOHOMIid-
HOI Kpusu i gocArHeHHA crabinmizanii Ta 3pocraHHA

TaKUMHU HpO6JI€MaMI/I

OyHKIIIOHYBaHHS IHBECTHILIHHOT chepr YKpaTHU YCKIIaIHIOThCS

HapPOJHOTO T'OCIIOIapPCTBA.

IuBecTuilitini pecypcu Bimirpa-
I0Tb BarOMY POJIb ¥ PO3BUTKY perio-
HiB. 3ynIMHMMOCH Ha IUTaHHI pop-

KaIliTaldbHi BKJIAJICHHS BCe e CKJIAIAI0Th He3HAuHy yacTiHy y BBIT

MyBaHH:A IHBECTUIIIHUX pecypciB
periony. PopmyBaHHA iHBECTUIII-

—' JeIMT BIaCHUX 1HBECTHIIIHHMX PECYpCiB MiANPHEMCTBI

HUX PecypciB perioHy — BasKJIMBUIA
HaIpsAMOK €eKOHOMIYHOI JifJIbHOC-

KpEUTYBaHHS;BCTAHOBJICHI BUCOKI %-1 CTaBKH

BIJICYTHIM Ji€BUI IHCTUTYT KOPOTKO-, CEPEIHBO-, TIOBFOCTPOKOBOTO

Ti OpraHiB yIHIpaBJIiHHA pPErioHOM.
Hajimenmry KinbKicTe iHBeCTUITIN
JIpBiBIIMHA oTpuMmasa y 2016 pori,

—‘ HEJIOCKOHAIUH PHHOK KaIliTaiB

a 3 2017 p. curyauia Mnokpaim-
‘.nacr;: BTpMui iHBecTMIlil 3pocsu

na 40,3 muH. gos. CIITA. A 3a gBa

HEI0CKOHAJIa aMOpPTH3AIlIifHa TTOJIITHKA

kBaptasm 2018 p Haxmiimio 6inbie

—‘ BiZICYTHI YiTKi IPiIOPUTETH B AEPKABHIM MOMITHLI

igBecTuiiin — 69,0 muH. moa. CIIIA,
‘ HIYK 3a minmii pik 2016 p.

Puc. 1.4. ITpobaemn pynrnionyBanss inBecTuniinaoi ccpepn Yrpaiau

Jlocepeno: cxaadene Ha ocHost [10, c. 28]

YKpaiHa IOTEHITHO MOKe OyTu
OIHIEI0 3 MPOBiTHMX KpaiH 3a 3aJy-
4geHHAM inBecTuiil. Kpaina 6ararta Ha
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IpUPOJHI pecypcn, KBaiikoBaHy pobouy cuity, Mae HOK. OfHaK YKpaina Ma€e TOCUTb HETraTUBHMIL iHBeCTI-
3HAYHMII HAYKOBO-TEXHIUHMI IOTEHINaJ, HAABHY iH- IIHMII IMiI»K, 3yMOBJIEHMIT TTOJITUIHNMM (DAKTOPaAMM,
(PpacTpyKTypy, IOTYKHY BUPOOHUYY 0a3y, Beaude3- TOMY HENOMITHMM 3aJIMIIAE€THCA Te, IO JepsKaBa 3a
HII BHYTPIIIHI PUHOK 30yTy IPOAYKLii Ta YCIIIIHYy OCTaHHI pokyM 3poduia BiA4yTHI KPOKM B HAIPAMKY
iHTerpariro y cBiTOBMI1 (piHAHCOBMII Ta TOBAPHMII PM- IHTerpariii y CBITOBY €KOHOMIKY.
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1.
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JIbBOBCKMII HAIMOHAJILHBIN yHUBepCUTeT uMeHn JVBana Ppanko

MPVBJEYEHVE MHBECTUIINI B SKOHOMUKY YKPAIHBI

An"oranus

B craTbe nmpoanasmmu3upoBaHbl 0COOEHHOCTM IIPUBJIEYEHUA MHBECTUIINI DKOHOMUKM ¥YKpauHbL PaccMoTpeHa
kJIaccudpuraima naBectuimit. OTMedaeTcs, YTO MHBECTUPOBAHNE CTAJIO0 OCHOBHBIM (PAKTOPOM Pa3BUTUA DKO-
HOMMYecKMX mnpoleccoB. IloguepknBaeTcs, YTO CTpaHa HYysKJaeTCs B IIPMBJIEYEHUY VMHOCTPAHHBIX VMHBECTU-
LUi, TIOCKOJIBKY OOJIBIIIMHCTBO CTPAaH MMpPa MMEIOT OrpaHMYeHHbIe BHYTPEHHIE PEeCypPChl, [I09TOMY IIpUBJEUe-
HIEe MHOCTPAHHOTO KanuTaJja fABJIAETCA HeOT'beMJIEMOV COCTABJAIONIE) BHEITHEDKOHOMUYECKNX OTHOIIIEHUIA,
Jr060it cTpanbl. PaccmaTpuBaerca TaksKe 0COOEHHOCTM IIPUBJIEYEHNA TOCYAAaPCTBEHHBIX MHBECTUIIVIIL
KaoueBble cjioBa: VHBECTUI[MM, MHOCTPAHHbIE WHBECTULNMM, DKOHOMUKA, TOCYAAPCTBEHHOI WHBECTUIIUMN,
VHBECTUI[MOHHBIE PECYPCHI, DKOHOMIYECKIe IIPOIeCCh], BHEIITHEDKOHOMIYIECKA NeATeJIbHOCTD.

Pack N.T., Yurkiv V.M.
Lviv National University of Ivan Franko

ATTRACTION OF INVESTMENTS INTO THE ECONOMY OF UKRAINE

Summary

The features of bringing in of investments of economy of Ukraine are analysed in the article. Classifi-
cation of investments is considered. Marked, that investing became the basic factor of development of
economic processes. It is underlined that a country needs bringing in of foreign investments, as the most
world countries have limit internal resources, that is why bringing in of foreign capital is the inalienable
constituent of outwardly-economic relations, any country. Examined also to the feature of bringing in of
public investments.

Keywords: investments, foreign investment, economy, state investment, investment resources, economic
processes, outwardly-economic.
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